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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 2, have been 
$753,534,682, against $838,204,356 last week and $1,000,072,276 
the corresponding week of last year. 







































CLEARINGS. Week Ending June 2. 

Returns by Telegraph. 1894, 1893. Per Cent. 
New York.....cccccccoceceeee-| 312,433,418 $446,129,330 —30°0 
Boston...... ‘ 53,350,451 64,923,733 178 
Philadelphia. ~ 36,242,223 55,840,167 -35'1 
aa 9,433,496 12,517,187 —24°6 
GD Rccnnee sesascntiassdenued 59,609,926 76,462,907 —22°0 
Bt. Louis 16,308,772 16,475,164 — 10 
New Orleans ....... cesseeeeee 4,814,861 6,951,348 —30°7 

Seven cities, 5days......| $492,20,167 $679, 299,836 275 
Other cities, 5 days........... 112,963,218 134,904,287 —16°3 

Total al) cities, 5 days.... $605,163,385 $514,204,i123 —25°7 
All cities, 1 day ..........csce- 148,371,297 185,868,153 —20°2 
—Total all cities tor week.) $753,584,682 | $1,000,072,276 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, May 26, as well asthe comparative totals in 1893, 
Compared with the preceding week, the aggregate exchanges 
show a decrease of a little less than thirty-seven millions of 
dollars, the gain at New York being three and one-half mil- 
lions. Twelve of the cities record gains over the correspond- 
ing week of 1843, but in the total for the whole country there 
18 a decline of 16°4 per cent. The heaviest losses are at Spo- 
kane, 62'8 per cent ; Seattle, 569 ; Chattanooga, 54°1 ; Buffalo, 
rade and Houston 50 per centr. The most important gains 

ave been at Memphis, 44°7; Savannah, 39-9, and Topeka, 
33°7 per cent, 

















































































TotalCanade on... 13,448,965 
































Week Ending May 26. Week End’g May 19, 
1894. 1893. |P.Oent.| i894. [P. Cent. 
$ $ a o. 
Now YOrk.....ccccccesees| 461,423,156] 553,407,114] —16°6| 444,075,902] —29°6 
(1,612,218)| (1 148.212)] (429°4) (996,127) cee 
(20,966,475)| (16,585,575)| (+20 0)| (29,560,525)] (4+13°0 
74,028,216] 86,986,695} —14°9| 78,938,991} —19°8 
4,029,400 4.093.300] —209 4,122,800] —366 
1,545,717 959 97 —20°3 1,767.658] —“2*4 
1,253,836 1,362,480] —8°0 1,417,536] —115 
4,171,118 1,372,713] —14°7 1,245,078}, —19°7 
WOrcester. ... eee sceeeee 1,176,067 1,281,462 —8'2 1,243,088 —7°O 
Portiand.... 1,003,130 1,180,050] —16 ¢ 1,137,892} —18'0 
Fall River... 630,265 895,036] —296 677,249| —23°3 
Lowell...... 489,323 672,456] —27-2 678,189 —-40 
New Bedford......-++e0++ 320,925 316.274 —141 415,605} —240 
Total New England...| 85,648,005) 101,160,267] —149] 91,694,076) —20°7 
Philadelphia....... 64,438,045] 69,281,423] —21-4] 59,284,280] —225 
PILTSDUFK. +++ «+s 13,351.026| 14,687,081 —91| 15.2-6,374| —13°0 
BAItIMOFe...seceereee cove 13,112,374 13,714.495 —44 13,630,196 —7'2 
Buffalo...... oe eccccceeces 3,620,284 7.762.323] —634 3.932.625) —54°0 
W ashingtOD...+ cccessees 1,615,625 2,198,223] 311 1,679.546} —82°3 
ROCHEBtEF.....++2eeeeeeee 1,140,743 1.448.671] —21°3 1,462.5.4 —8'8 
BYTACUBE. 06 cecreeseeress 813,275 1,031,706] —21°2 3.518) —L8 
Wilmington.......0eeeee+ 974,095 64.%8) —104 747,537|  —148 
Binghamton... ...+eeesess 336,200 292,700} +149 374,800) +19°s 
Scranton *..... cocccccce co 2,757 RAE aoaial 701.077 paves 
Total Middle... ..-c+++.| 89,102,272) 111,231,310) —J19 9) 95,121,000) —21% 
78,576,580] 87,470.262] —10°2) 84.603,952| —16°7 
11,709,450] 12,636,550 —73| 12,955,950, —15°5 
3,390,817 6.950.214] —43°0 4,075,812; —56°7 
4.831.321 6,175,661] —218 6,638,336) —23'8 
4,005,876 5,436,784] —263 4,797,008} —18'8 
3,607.700 3,132,400] +16°2 750,38 +64 
1,608,404 1,612,200} —O2 1,977,421] +15°9 
1,036,908} 1,566,956] —338 1,189,052} —15°2 
762, 1,022,333] —254 736,305, —38°4 
£87,163 276,279 +3'9 334,925 49 
227,509) 838,220] —32 8) 6%, —22'°0 
267,041 282,220) —5'4 293,455 —02 
52,649 2H —33°8 169,629] —34°0 
135,564 227,763) —40°6 146,094) —27°4 
146.304 147,545 —v'8 171,531 —6'5 
110,745,495] 126,504,046)” —12°6) 121,198,249) —16°8 
10,900,761 12,120,119] —10°1 14,002,616, —19°4 
1,003,411 1,587.302] —368 1,040,894] —36°9 
625,537 1:400,0.0] —408 979,072, —24°7 
426,893; 939,406] —569 492,276, —B7°4 
505,707 950,000} —468 454,3511 —47°2 
955,235) 927.916] 4204 905,793{  —18°6 
545.246 8.87 —37 3 os 4! 3s 
ae $12,632 839,852] —62°8 276,% —76" 
Stoux Falls. 120.489) 129,901] —72 122/318] —19°8 
Farg0*..ceeeeee ose O4,790) wee ee ose seeerese sees 
Total Pacific.........+«] 15,008,000] — 19,828,496] —21 3] 19,475,803| — 266 
nsas seceeccseceees] 8,687,151] 10,494,650] —17°2] 9,530,582) —10°9 
He os 6,155,805 6,121,362] —158 6,345,663) —23°0 
4,923,667 6,315,965} —220 8,4 —22'3 
4,173,160 4,604,052 -94 3,571,478) —25°7 
2,694,876 4 949,650] —45°6 2,852,642) —46°3 
1,772.351 2.159.044] —179 1,823.813| —25°% 
1,¢06.875 1,699,631 5 1,270,529] —41'2 
605,813 633,678] —27% 651,085] —27°L 
999,497 799,2-3! 425" 1,145,903) +269 
455,045 487,505) 687 418,814 —8'3 
317.204 555,272; —42'9 319,343) —34°4 
485,762 863,199) 4-33°7 417.236] —10°8 
Fremont.....--.00++ coves 100,000 90.652 +103 64,828} —17°G 
Total Other Western..| 31,977,212) 39,476,203) —19°0) 52,376,525) —23°@ 
seccsceesceeeees] 19,698,991] 21.291,851] —7°5) 22,565,040] —7'@ 
S. Kaute. 6,946.004 8.200.058} —275 7.969.533] —232 
6,009,886) 5,463,813) —i4 ’ 6 074.079 pe z 
1,634,297 2,088,139) —26 1.910.542) — 
| er 1,101,524 2,203,350; —500 1,182,643] —36°7 
eae 2,054,576 1,9°0,130 +38 2,024,269) —18'4 
1,674,445 1,197,291; +899 1,269,585] —13°6 
2,340,526 1,617,351) 4447 2,340,928] +43°2 
731,018 ¥87,497| —200 12,475} —21°0 
791 674 907.573) —128 876,059] —19°8 
1,066,600 900.717, +154 +5 5,501 +02 
814,510) #y0,116) —3 5) 820,940) —29 
475,000 525,543; —9°6) 450,000) —38°B 
655,000 y +19) 575.550) —39 
335,039) —3s 4) 316,120 —44°5 
264,917 —38°4) 3¥9,000}  —8"S 
Chattanooga... .-. boa 176,000 —54'1) 155,611) _—b8'9 
TotalSouthern........| 43, 709.307) 50,643,24 | —13°7| ~~ 60,321,026] —123 
Total all..c...ceeeseeeee| 838,204,356) 1,002,265,630) 16'S 875,169,989 —25'0 
Outside New York....| 376,701,2w0 | ia —16 1)” 410,185,067] —19°a 
PE es: 7,863.377| 10,573,406 —25°6, 11,373,690 49 
(eateest *] 4/167.056] 6,076,325|  —179 6.812.536] +3°E 
Halifax .. 889,619) 1,422,306) —#27) 1,071,763] —12°¢ 
Hamilton 528,943 687,468,  —25 0) 653 037| —26°7 
Winnipeg. 831,145) aakuenie’ rs 745,908 oree 
7,63¥,820| —23°8 18,970,526 —s 








* Not included in totals. 
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STATE AND CITY DEPARTMENT. 


See pages 952, 953, 954, 955, 956 and 957 for our 
State and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 





THE FINANCIAL SITUATION. 


The business of the week has been interrupted by 
the holiday on Wednesday. So little movement has 
been in progress in any of the markets during the 
other days that one might assume without any violent 
stretch of the imagination that in this respect they 
were all ofa semi-holiday character. The strikes in 
the coke and bituminous coal districts are still on and 
at the moment seem to give little promise of a settle- 
ment. But as they have passed the earlier stages, and as 
the men have recently become more violent and riotou$ 
so that the State authorities have begun to interfere, 
that may mean that the end is near. So long as the 
strikes continue though, the industrial situation must 
go on becoming day by day more deranged and its 
influence more widely felt. Neither furnaces, fac- 
tories nor railroads can be run without coal. Asa 
consequence of a shortage many establishments are 
already either shut up or crippled, and even rail- 
road managers are getting very anxious; all this 
is true throughout the extensive sections where the 
disturbance exists. As to the Senate proceedings, 
that body appears to be making rather better progress 
in the work of completing its tariff legislation, but 
even yet the movement is far too slow to meet the re- 
quirements of business revival or the desires of a suffer- 
ing and consequently impatient people. A further un- 
fortunate circumstance is that after the bill is completed 
no party or considerable faction will be satisfied with the 
results, and consequently the uncertainty must con- 
tinue until the two Houses agree. The sugar schedule 
has been reached this week, and was in part disposed 
of yesterday, with the hope expressed of completing 
that section before adjournment to-day. The Senate 
investigation into the sugar speculation, with Senator 
Hill as a kind of free lance, has probably stimulated 
Senatorial activity. 

Among the other features of the week are some 
decisions of our Supreme Court which have been pub- 
lished. We have written quite at length with reference 
to the leading one, the Texas issue. This decision 
comes short of the wishes of the security holders out 
in our view is a great gain, for (1) it establishes the 
authority of the Court over such cases, (2) it asserts a 
lack of power in a State railroad commission to enforce 
an ‘‘unreasonable” schedule of rates, (3) it holds that 
the roads are entitled to rates which will at least 
ensure their solvency while intimating that ‘‘reason- 
able” means a fair return on the capital invested, (4) 
it affords the assurance that in the opinion of the Court 
carriers have rights as well as shippers, and finally (5) 
it has fixed a way in which those rights can always be 
enforced and the operation of excessive reductions in 
tates by the State commissions can be tied up and adju- 
dicated upon. We are inclined to think that the cru- 
sade against railroads in this country has about run its 
course. Our people are beginning to see that hostility 
to railroads does not pay. They are, as we showed in 
our SUPPLEMENT article last week, the centre and source 





of so great and wide industrial activity—a truth which 
the present dislocation amd depression is bringing 
home to every man—that reason is beginning to assert 
itself. 

When business revival again recurs all over the world, 
and another cycle of general prosperity begins, the in- 


creased strength of Great Britain’s gold reserve will be 


@ favorable influence. That country is to a great ex- 
tent the entrepot of the world’s commerce, and it is also 
the centre of the world’s wealth; all nations to a 
greater or less extent pay tribute to it, so that weakness 
there is felt wherever commerce reaches. It is conse- 
quently a very favorable circumstance not only that the 
gold holdings of the Bank of England are the largest 
they have ever been, but also that this is concurrent 
with still further gold accumulations in the interior of 
Great Britain. This latteris the important feature, because 
it has been only within the last few years that the gold im- 
ports of the United Kingdom have exceeded the exports; 
but for the last few years the current has set strongly 
in that direction. The net imports in 1891 were 
£6,107,695, in 1892 they were £6,751,110, in 1893 they 
were £4,660,713 and for the first four months of this 
year they have reached £5,180,481. Here we have a 
total net increase in the gold holdings of Great Britain 
during these three years and four months of 224 million 
pounds sterling, or about 1124 million dollars, and still 
the increase goes on. The previous date when the 
Bank of England held the largest amount was on July 
30, 1879 ; then the holdings were £35,694,093, against 
£36,042,880 now. But in the three years of 1877, 1878 
and 1879 Great Britain’s net exports were £3,226,641, 
against a net import, as stated above, for the three 
years and four months ending with May 1, 1894, of 
£22,699,999. This is a striking change, and the com- 
parison would be even more striking if we had space to 
give the details of the movement during other years. 

Last week’s return of the New York Associated 
Banks showed a decrease of $233,200 in loans, making 
$708,300 for two weeks, and this is said to be due to 
the paying off of some loans which have stood on call 
for some months and of a few which had been on time. 
The specie showed a loss of $883,000 and the legal 
tenders a decrease of $1,511,200, making the loss of 
cash $2,394,200. The deposits were reduced $3,987,- 
100 and the surplus reserve was decreased $1,397,425, 
it then standing at $77,601,700. 

Money on call, representing bankers’ balances, re- 
mains unchanged at 1 to 14 per cent, with the bulk of 
the business at 1 per cent, the average at about the 
same figure and renewals also; at the banks and at 
trust companies the minimum has been at 1} to 2 per 
cent. There isan abundant supply of time money 
and at the same time but little demand, many of the 
commission houses loaning their stocks in the market 
instead of borrowing money to carry them. Some of 
the conservative lenders of money are seeking to secure 
a better class of collateral, on account of the 
low rates ruling, and they are making concessions 
where intending besrowers will deposit first-class seeur- 
ity, such as dividend-paying stocks for the loan and 
also for the margin. But very little business is 
reported as yet. Quotations for loans on first-class col- 
lateral are 1 per cent for thirty days, 14 per cent for 
sixty days, 2 per cent for ninety days to four months, 
24 per cent for five months and 3 per cent for six to 
eight months. The demand for commercial paper is 
not quite so active, mainly because of the light supply 
of first-class names, and the fact that some of the 
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banks are out of the market. Atthe same time the 
offering is only fair and names are accumulating a little. 
There is close scrutiny of paper and none but the 
best sells freely. Very choice sugar and coffee 
acceptances are bought on the spot, without getting 
into the market at all, for 24 per cent. The best class 
of dry goods endorsements sell readily at 2} per cent, 
but they are so few that it is hardly fair to make that 
quotation. The grade known as sixty to ninety day 
endorsed bills receivable is quoted at 3 per cent; four 
months’ commission house names, 3 to 34 per cent; 
prime four to six months’ single names, 34 to 4 per cent, 
and good paper of this class at 44 to 54 per cent. 

The French political troubles have been composed by 
the formation of a new cabinet which is regarded as a 
strong one. The most important feature in the finan- 
cial situation is the continued accumulation of bullion 
in the Bank of England, which, as already stated, now 
stands at the unprecedented amount of over 
thirty-six million pounds sterling; the highest 
previously reported was £35,694,093 July 30, 
1879, and the highest before that date £35,017,520 
September 20, 1876. Notwithstanding this concentra- 
tion of money at the Bank the minimum rate of dis- 
count remains unchanged at 2 percent. ‘Tne cable 
reports sixty to ninety day bank bills in London # of 1 
percent. The open market rate at Paris is 1{@14 per 
cent, at Berlin it is 1 per cent and at Frankfort 13 
percent. According to our special cable from London 
the Bank of England gained £1,785,906 bullion during 
the week and held at the close of the week £36,042,880. 
Our correspondent further advises us that the gain was 
due to receipts from the interior of Great Britain of 
£399,000 and of imports of £1,387,000, of which 
£1,199,000 were bought in the open market and £188,- 
000 came from Australia. 

The foreign exchange market has been easier this 
week for sterling, but Continental bills are firmer 
in consequence of low rates for exchange at Paris and 
at Berlinon London. Advantage has been taken of 
this fact to ship gold to the Continent by each of the 
steamers sailing this week. The market continues bare 
of bills, commercial drafts making little or no impres- 
sion, and the demand for current remittance and some 
inquiry to cover an importation of about $1,092,000 
Spanish gold in transit for Cuba, which arrived on 
Monday, tended to absorb the offerings. On Monday 
the market was quiet and without any special feature, 
and rates for actual business were unchanged, though 
bills against a shipment of $1,000,000 gold engaged for 
Tuesday’s steamer were disposed of. On the following 
day it was announced that $1,100,000 gold would go 
forward by Thursday’s steamer, and the bills against 
this shipment were sold without in the least changing 
the tone of the market, although in the afternoon 
there was an easier feeling in sterling due in part 
to the fact that the inquiry for remittance had 
been satisfied by the gold shipments then 
made and those which were engaged. On Thursday 
$300,000 more gold was taken for export by the 
steamer sailing on that day, making $2,000,000, and 
yesterday the withdrawals were $2,250,000 for ship- 
ment to-day, making the total exports to Europe for 
the week $5,250,000. The tone of the market con- 
tinued easy for sterling and firm for Continental on 
Thursday, and Brown Bros. & Co. reduced their posted 
rates to 4 88 for sixty day and 4 894 for sight. The 
following table shows the daily changes in rates of ex- 


‘change by leading drawers this week. 





———3 

May’ 2. May 28. May 39, May 30. Vay Si. June 1, 
Brown Bros....{fiar.. 90% 90% 0% : So bolg 80% 
Or ne Cnisae.. 2° wo ww . Se se 
Bark Rrvortcs.{Slehten, 80% 80% © 80K BOG BDNG 
"Wet n..... Sight 50% 50% 80% ae 50% oo” 
eS Sight. 50% 50% 50% eto $04 50% 
wy Gol Staht. 50% oa 50% ca oo Sox 
Lasard Breres..f Srey: 0% f0* 0% <2. OS = Ss 
Morcpenatan sieht... 00° 90° 90% 90* 0% 


The market closed dull and steady on Friday at 4 88 
to 4 884 for 60-day and 4 894 to 4 90 for sight. Rates 
for actual business were 4 874 to 4 874 for long, 4 884 
to 4 882 for short, 4 883 to 489 for cable transfers, 
4 864 to 4 87 for prime and 4 86} to 4 863 for docu- 
mentary commercial bills. The Bourgogne brought 
$1,092,000 Spanish gold on Monday in transit to Cuba 
and South American points and the Trave brought 
$75,000 in transit. 

Among the few favorable facts of the situation the 
action of the presidents of the Western roads looking 
towards the maintenance of rates is easil y entitled to 
first place. A few weeks ago tariff charges in the ter- 
ritory of these systems had reached such a ruinous 
basis that several of the presidents of the roads con- 
ferred together and determined to restore rates at all 
hazards. It was not difficult, after the movement was 
once started, to get the consent of the presidents of the 
other roads, all agreeing to act in harmony to the same 
end. The outcome of that movement has been the 
formation of a new association composed of the executive 
officers of the interested roads, who are to have sole 
power of fixing and regulating rates—that is, the traffic 
agents are to be deprived of this power. This is a step 
in the right direction. The traffic agents are undoubt- 
edly very estimable men, but they are bent merely upon 
getting business, and the revenue to be derived from 
the business is really a secondary consideration with 
them. The agreement provides for the formation of 
three committees, consisting of the traffic officers of the 
several roads, to have charge of matters in the respective 
territories of the Western Freight Association, the South- 
western Traffic Association and the T'rans- Missouri Asso- 
ciation, but the right to reduce rates is restricted to 
meetings of the executive officers—or Executive Board, 
as that body is called. Another very important 
provision is that “‘no arrangements of any character 
whatsoever shall be made by the parties hereto which 
will prevent the advance of any rate upon legal notice, ’ 
that is, there are to be no time contracts, which have 
always heretofore stood in the way of the full restoration 
of rates. The agreement does not undertake to fix the 
percentages of] traffic to be allotted to each road, but 
the proportions of the different lines are to be equal- 
ized by diversion of freight whenever in the opinion of 
the Executive Board it may be necessary or desirable. 
The Board has organized by electing President Marvin 
Hughitt of the Chicago & Northwestern, Chairman, Mr. 
C. G. Warner, Vice-President of the Missouri Pacific, 
Vice-Chairman, and Mr. J. W. Midgley, Chairman of 
the Western Freight Association, Secretary. 

Doubtless the agreement is as effective as any that 
can be devised under present conditions, and it is an 
encouraging sign to find the railway presidents taking 
such vigorous measures to keep tariff charges ona 
fairly remunerative basis, for it is only by vigorous 
action that rates can be maintained when, as now, traffic 
is so very small and the facilities of the roads are only 
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partially employed and pooling is forbidden by statute. 
Bearing upon the subject of pooling, there has also been 
a favorable development this week. It is reported from 
Washington that the Commerce Committee of the House 
of Representatives has ordered bya practically unanimous 
vote a favorable report on the Patterson bill, author- 
izing pooling contracts between carriers when approved 
by the Inter-State Commerce Commission. Of course, 
from the favorable report of a bill to its passage by 
both Houses of Congress is along step, but at all events 
the action taken is encouraging and shows clearly the 
drift of public sentiment regarding the subject. An 
event of the week which has not been of a favorable 
nature has been the cutting of rates in the territory of 
the Southern Railway & Steamship Association. It is 
to be hoped that the officials of these lines will imitate 
their brethren in the West, and speedily adjust their 
differences; a meeting for this purpose has already 
been called. 

There is no indication of any improvement in rail- 
road earnings. On the contrary, the prolongation of 
the coal strike is making matters worse. Some roads 
have managed through tremendous reductions in 
expenses to offset entirely the falling off in gross earn- 
ings, but the number of these is small, and the losses 
in the gross receipts are in nearly all cases very heavy. 
The Burlington & Quincy is one of the favored roads 
as far as the reduction in expenses is concerned, and its 
report for April shows a decrease of $494,752 in gross 
accompanied by a contraction of $610,709 in 
expenses, thus actually showing a gain of $115,957 
in the net. But the Quincy stands almost alone 
among the larger companies in this respect. Even its 
controlled line, the Chicago Burlington & Northern, 
reports $90,205 loss in net, this being the result of a 
decrease of $141,650 (or over 50 per cent) in gross, 
offset. by a saving of $51,445 in expenses. The Central 
of New Jersey, one of the anthracite coal roads, 
reports for April $252,090 decrease in gross and 
$161,932 decrease in net. The Erie, which is also a 
large anthracite carrier, has lost $491,276 in gross 
and $329,238 in net : we refer to the resultsfor this road 
more at length in another article, on the ‘“‘Couree of 
Trunk Line Income.” The Philadelphia & Reading 
reports $414,716 decrease in gross and $147,824 
decrease in net for the Railroad Company, and 
$5,726 decrease in gross and $118,072 decrease in 
net for the Coal & Iron Company. The New York 
Ontario & Western for April has quite small losses in 
both gross and net—$34,536 in the former, $10,084 in 
the latter. The Wabash has fallen $119,715 behind 
in its April gross, but this has been, nearly wiped 
out by a reduction in expenses, leaving the loss 
in net only $2,367. The Canadian Pacific, however, 
has lost $297,743 in gross and $210,408 in net, 
the Denver & Rio Grande $152,366 in gross and 
$52,445 in net, the Norfolk & Western $179,717 in 
gross and $124,922 in net, and the Louisville & Nash- 
ville $277,594 in gross and $42,102 in net. ‘he 
Chesapeake & Ohio reports gross of only $692,203, 
against $861,623, and net of $201,047 against $251,896; 
the Rio Grande Western gross of $169,460 against $200,- 
035 and net of $55,516 against $76,055; the Norfolk & 
Southern gross of $40,767 against $43,474 and net of 
$15,403 against $20,433; and the Kansas City Memphis 
& Birmingham %73,039 against $81,173 and net of 
$3,898 against $3,977. A few of the smaller roads 
present quite good exhibits; thus the Toledo Ann 
Arbor & North Michigan has gross of $90,562 against 








$86,536, and net of $26,546 against a deficiency in 1893 
of $27,178; the Georgia Southern & Florida grosg of 
$61,166 against $57,609, and net of $9,979 against 
$2,712; the Jacksonville Tampa & Key West gross of 
$66,487 against $67,065, and net of $24,351 against 
$19,091, and the San Francisco & North Pacific gross 
of $64,810 against $66,534, and net of $20,089 against 
$17,909. The Kansas City Fort Scott & Memphis hag 
gross of $382,731 against $432,166, and net of $111,- 
926 against $86,462. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Received by | Shipped by | Net Interior 
N.Y. Banks-'N. Y. Banks. Movement, 


$6,848,000| $3,644,000] Gain.$3,284,000 
Gold 800,000}  200,000/Gatn. 600,000 


Total gold and legal tenders....!_ $7,748,000] $3,864,009! Gain.$3,884,000 
Result with Sub-Treasury operations and gold exports ‘ 





Week Ending June 1, 1894, 





Currency, 

















Into Out of Net Changein 
Banks. Banks. Bank Holdings, 


Banke’ interior movement, as above| $7,748,000| $3,864,000 Gain.$3,334,000 
Sub-Treas. oper and gold exports.| 12,900,000 17,450,000) Loss. 4,550,000 


Total gold and legal tenders.....!$20,648,000|$21.31 .000 Loss. $666,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Week Ending June 1, 1894. 





























Bank of May 31, 1894. | June 1, 1893. 
Gold. | Siuver. Total, Gold. { Silver. | Total, 
£ £ £ £ = ft oo 
Bngland....... 36,042,880] .....000.. 36,042,880] 26,101,746] ........-. 26,101,748 
France........ 70,974,249 61,163,825 122,138,174) 68,550,000 51,237,000 119,787,000 
Germany .... 4,979,250) 11,659,750 46,639,000) 33,213,750 11,071,250) 44,235,000 


10,374,000] 17,470,000] 27,844,000 


Aust.-Hung’y| 10,231,000) 16,364,000) 26,595,000 
7,714,000) 6,418,000; 14,132,000 


7,918,000] 8,650,000) 16,568,000 
Netherlands..} 4,507,000) 7,037,000) 11,544,000) 3,086,000) 7,120,000; 10,206,000 
Nat.Belgium 2 997,333) 1,498,667) 4,496,000} 2,726 667 1,363,333 4,090,000 


Tot. this week] 1€7,649,212/06,373,242 264,023,054! 151,766,165 94,679,583 246 445,748 
Tot. prev. w’k|164,180.433)05,658,655 259,834,088) 149.835,785 94,526 250) 244,362,085 


























THE TEXAS RAILWAY DECISION. 


The celebrated cases brought in the Federal Court by 
the trustees of the mortgages which are a lien on the 
various Texas roads against the Railroad Commissioners 
of that State have been decided this week. The conclu- 
sions reached are not in every particular favorable to 
the contention of the security holders; yet they are 
fully as much so as we anticipated they would be, and 
will tend materially to conserve the property and rights 
of railroads and their security holders against the 
arbitrary action of railroad commissioners, not only in 
Texas but in every other State. We need not relate the 
facts in detail, as we gave them quite fully in the 
CHRONICLE of August 27, 1892 (page 314), when we 
commented upon Judge McCormick’s decision, from 
which this appeal was taken. So far however as they 
may seem necessary, they will appear as we proceed to 
disclose the points decided and left undecided by this 
final adjudication, the importance of which is enhanc2d 
by the circumstance that the judgment reached was 
unanimous. 

The question which the Court was first required to 
meet was the one of jurisdiction. Usually this is 
almost a formal part of a court’s findings, that is to 
say of comparatively little weight in its effect on the 
general principle involved, or upon the rights of any 
large number of property holders other than the parties 
to the litigation. In the Texas case now decided it 
was not only a matter of deep but of wide concern. 
The issue in substanc2 was whether the bondholders of 
a railroad through their trustee were entitled to call 
upon the Federal Court for protection against the 
unjust attempts of State officers to reduce rates. It 
was urged that this action could not be maintained 
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(1) because it was in effect a suit against the State of 
Texas brought by a citizen of another State and there- 
fore beyond the jurisdiction of the Court, and (2) 
because the statute under which the defendant acted 
is constitutional, and the action of State officers under 
a constitutional statute is not subject to challenge 
in the Federal Court. These objections go to the gra- 
yamen of the proceedings taken to test the legality 
of the tariff of rates sought to be enforced against the 
roads, If property holders could be made to depend 
solely upon a State for the interpretation and enforce- 
ment of its own statutes and of the powers and 
acts of its own agents, what a defenseless position 
would they be put in whenever a popular prejudice 
against a certain class of property rights prevailed 
throughout the State. The situation of the security- 
holders of railroads furnishes a case in point. How 
unjust legislation in some States has been and still is 
with reference to their rights, and how hostile the char- 
acter of public opinion has appeared to be, we all 
know. The proceeding presented a very easy and most 
effective way for getting this grievance and disclosing the 
injustice of these transactions before the only court in 
the country removed from local or sectional prejudice. 
The preliminary question then, at the threshold of the 
case was, shall this chance for securing protection from 
confiscating acts be closed against outside property 
holders who have been induced bya State to invest 
their capital within its borders ? 

To this question the Court has recorded the unani- 
mous answer that the objection to jurisdiction is not 
tenable. It says that ‘‘a State cannot tie up a citizen 
of another State having property rights within its 
territory by unauthorized acts of its own officers to 
suits for redress in its own courts. Given a case where 
a suit can be maintained in the courts of the State to 
protect property rights, a citizen of another State may 
invoke the jurisdiction of the Federal courts.” ‘The 
opinion goes on further to explain that the charter 
which creates the road is a contract which neither 
party can repudiate. One of the obligations assumed 
by the corporation always is to construct and operate a 
railroad between the termini named; and on the other 
hand an obligation assumed by the State is that it will 
not prevent the company from so constructing and 
operating the road. But says the Court, “ had 
the charter in terms granted to the corporation 
power to charge and collect a definite sum per 
mile for the transportation of persons or property, 
it would not be doubted that this express stipula- 
tion formed a part of the obligation of the State 
which it could not repudiate. Whether, in the 
absence of an express stipulation of that character, 
there is not implied in the grant of the right to con- 
struct and operate, the grant of the right to enable 
the company to charge and collect such toll as will 
enable it to successfully operate the road and return 
some profit to those who have invested their money in 
the construction, is a question not as yet determined.” 
The opinion however adds that at least the question 
arises as to what extent the contract goes; and 
in aid of the solution of that question “the cor- 
poration has the right to invoke the jurisdiction 
of the Court ; and if the corporation—a citizen of the 
State—has the right to maintain the suit for the de- 
termination of that question, clearly a citizen of an- 
other State who has under the authority of the laws of 
the State of Texas become pecuniarily interested, and 
indeed the beneficial owner of the property of the cor- 


—=— 
poration, may invoke the judgment of the Federal 
courts as to whether the contract rights created by the 
charter are violated by acts of the State in limitation 
of the right to collect tolls.” 

There is more in the opinion to the same effect as 
the above, the conclusion being positive that the char- 
acter of the proceeding was authorized and the juris- 
diction of the Court unquestionable. We need not 
dwell further upon the importance to security holders 
of the judgment on this point, establishing as it does 
an easy method for warding off and enjoining the opera- 
tion of low rates fixed by any State railroad commission 
until the rates are passed upon by the Federal Court and 
pronounced ‘‘ reasonable.” The next question whieh 
the Court reviews is the constitutionality of the Texas. 
railroad act. It will be remembered that Judge 
McCormick in 1892 pronounced the whole act uncon- 
stitutional. We never supposed that the final outcome 
of the litigation would be in accord with that extreme 
view. In writing about the Circuit Court decision nearly 
two years ago, we said that “‘if the Court sustains the 
conclusion of the circuit judge on the question of juris- 
diction, it would seem hardly possible that a wholly 
unfavorable result on the other points raised should be 
reached ; no/ that the final decision will necessarily be 
as sweeping as Judge McCormick’s conclusion and 
declare the Texas law unconstitutional, but that it will 
at least set aside the rate tariffs heretofore made, which 
we think are more unjust and harsh in character and 
rough and arbitrary in the manner of preparation and 
issue than any schedule of rates we have ever known.“ 

It will be remembered that Judge McCormick’ 
conclusion as to the unconstitutionality of the whole 
act was chiefly based on Section 5 of the Texas 
law, which makes the rates, orders and regulations of 
the Commission conclusive in all actions between pri- 
vate individuals and the companies, and on Section 14 
which imposes excessive penalties upon railroad corpor- 
ations for any violations of the provisions of the law. 
These provisions in terms forced the railroads to 
submit to the rates and regulations imposed however 
unreasonable until they had been adjudicated upon 
and set aside. The litigation might take years before 
relief could be obtained, and yet while it was dragging 
its slow course through the courts the railroad pro- 
ceeded against would be in danger of being deprived of 
its property through the severe penalties the law enacts, 
or at least during all that time would have to adopt the 
prescribed rates which, a3 to some of the roads involved, 
appear to besubstantially confiscatory. Now, the United 
States Court says—first that ‘‘for the purposes of this 
case it may be conceded that both of the clauses” (Section 
5, which declares the rates and regulations made by the 
Commission conclusive in all actions between private 
individuals and the companies, and Section 14, which 
imposes excessive penalties upon the railroad corpora- 
tions) “are unconstitutional, and still the great body of 
the act remains unchanged—that which establishes the 
Commission and empowers it to make reasonable rates 
and regulations for the control of the railroads.” The 
above-mentioned provisions and the penalties they 
impose ‘‘may fail and still the great body of 
the statute have operative force.” * * * “We 
therefore for the purposes of this case assume that 
these two provisions of the statute are open to the con- 
stitutional objection made tothem. We do not mean 
by this to imply that they are so in fact, but simply 
that it is unnecessary to consider and determine the 





matter and we leave it open for future consideration, ?” 
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We do not quite understand the above closing sentence. 
If the Court deems it necessary “‘ for the purposes of 
this case to assume that these two provisions of the 
statute are open to the constitutional objection made 
to them,” we fail to take in the full relevancy of the 
subsequent clause which in effect states that it does 
not decide the point but leaves it open for future con- 
sideration. 

The remainder of Justice Brewer’s opinion covers 
two points—first, whether the Court is authorized 
to inquire into the reasonableness of the rates the 
Commissioners have fixed, and, second, whether the 
rates in the case before the Court were reasonable or 
the contrary. On the first point it is held that although 
** the formation of a tariff of charges for the transport- 
ation by acommon carrier of persons or property is 
a legislative or administrative, rather than a judicial, 
function, yet it has always been recognized that if a 
carrier attempted to charge a shipper an unreasonable 
sum the courts had jurisdiction to inquire into the 
matter and award to the shipper any amount exacted 
from him in excess of a reasonable rate, and also in a 
reverse case to render judgment in favor of the carrier 
for the amount found to be a reasonable charge.” 
Then the opinion goes on to show that the province of 
the courts is not changed nor the limit of judicial 
inquiry altered because the legislature instead of the 
carrier prescribes the rates. The courts do not engage 
in any mere administrative work but they still have 
the authority and it is their duty to inquire whether a 
body of rates prescribed by a legislature or a commis- 
sion is unjust and unreasonable, and if so to restrain its 
operation. No power to destroy can be derived from 
the power to regulate. The Court sums up the law 
with reference to its authority by stating that all the 
cases ‘‘support the proposition that while it is not the 
province of the courts te enter upon the merely admin- 
istrative duty of framing a tariff of rates for carriers, it 
is within the limit of judicial power and a part of 
judicial duty to restrain anything which in the form of 
a@ regulation of rates operates to deny to the owners 
of property invested in the business of transportation 
that equal protection which is the constitutional right 
of all owners of other property.” 

Passing from this general question, the Court takes 
up the specific one whether the particular tariff of rates 
proposed by the Texas commission is unreasonable and 
unjust. ‘Taking the case of the International & Great 
Northern Railroad Company (the case in which tne 
opinion is published), the Court cites in detail the 
facts showing the company’s business and its charges 
for a series of years. We need not recite these here as 
they are well known to our readers. Then the Court 
adds: ‘Is it just to deprive one party of compensa- 
tion in order that another may make some profit ? 
They who invest their money in railroads take the 
same chances that men engaged in other business do of 
making profit from carrying on their business. And, 
as appears from other cases submitted to us with this, 
some of the railroads in the State of Texas are operated 
at a constant loss; but such possibilities of loss are 
simply the natural results of all business freely carried on 
against which the law is powerless to afford protection. 
Very different are the considerations which arise when 
the strong arm of the law is invoked to compel parties 
engaged in legitimate business, and business which can- 
not be abandoned at will, to so reduce their charges for 





powerless to prevent injury ; in the other it is used to 
work injury.” * * ‘The equal protection of the 
laws, the spirit of common justice, forbids that one 
class should by law be compelled to suffer loss that 
others may make gain.” 

We need not make further citations. The Court finds 
that the facts before it show that the bonds and stock 
of the company represent money invested in the con- 
struction of the road; that the owners of the stock have 
never received a dollar’s worth of dividends in return 
for their investment; that the road was thrown into 
the hands of the receiver on default in the payment of 
interest on the bonds; and that the earnings for the 
last three years prior to the establishment of these 
rates were insufficient to meet the operating expenses 
and interest on the bonds. Under such conditions the 
conclusion of the Court is that the decree as entered 
must be sustained so far asit restrains the defendants, 
the State Commissioners, from enforcing the rates al- 
ready established. 








THE KENTUCKY RAILROAD COMMISSION 
AND THE QUESTION OF RATES. 


The annual report of the Kentucky Railroad Com- 
missioners, recently received, contains some statements 
and references bearing on the subject of the regulation 
of railroads by State authority which it seems to us 
are very faulty and will hardly stand the test of care- 
ful analysis. The Commissioners are not satisfied 
with the regulations existing in Kentucky, and think 
that the scope of Government authority over the rail- 
roads in the State should be extended. They com- 
plain that Kentucky “‘is sadly behind many other 
States in this important matter,” and say that ‘‘except 
in most flagrant cases the Kentucky Railroad Com- 
missioners are powerless to afford the public any pro- 
tection against discriminating or exorbitant charges.” 
They recommend that an act be passed limiting the 
rates which may be charged for carrying coal in the 
State, and speak of ‘‘the imperative demand upon our 
General Assembly to place some restriction upon the 
price of this most necessary article of consumption in 
every household.”” The Commissioners also make 
other allusions and references of the same character. 

Suggestions of this kind appear decidedly incon- 
gruous with the existing surroundings, for even the 
Commissioners find themselves obliged to admit that 
the industrial prostration prevailing ‘‘ has affected no 
interest more seriously than the railroads,” and that 
official statements of earnings during the five months 
immediately following the close of the fiscal year on 
June 30, 1893, “ indicate losses which if continued”— 
and they have continued at an even greater rate as the 
reader knows—“‘cannot but prove disastrous to the 
most prosperous of companies.” Recognizing appar- 
ently that their suggestions would be regarded out of 
keeping with the times, the Commissioners attempt to 
justify the course of action proposed, in the following 
argument: ‘‘It may be said that the time is not oppor- 
tune ata season when there is such widespread disas- 
ter among railroads, and receivers are being 4p- 
pointed almost daily, for the agitation of this sub- 
ject; but it may be said also that there is not 
a railroad in Kentucky that has been hank- 
rupted by low rates. There are railroad lines in this 
State now in the hands of receivers for which there was 


service as to make the carrying on of that business re- ; never @ sufficient reason for ‘building. Their owners 
sult in a continued loss. In the one case the law is are paying the penalty of mistaken judgment in the 
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location of these lines. They were deceived in the 
alleged resources of the country they have undertaken 
toopen. They built their calculations and hopes upon 
minerals and timber that have never materialized. By 
extraordinary blunders in locating these lines they are 
left with property that is hopelessly non-productive, 
put there is no reason why ‘the general public should 
psy tribute to their folly. There may be other lines 
that are failing to earn their fixed charges because of 
extravagantly watered stock and over-issue of bonds, 
and which have been manipulated by professional 
wreckers, but in no instance has low rates brought 
them disaster.” 

Obviously the Commissioners are unfortunate both in 
their reasoning and their facts, and the effect of such 
remarks can not but be highly injurious to the interests 
of the State. At the outset we must confess our ina- 
bility to understand what the Commissioners mean 
when they speak of the general public “ paying tribute” 
to the ‘‘folly” of the promoters of unprofitable enter- 
prises. Are we to infer that when a party of capitalists 
make a mistake and construct a new piece of road 
through a barren section of country the effect is to 
raise rates elsewhere in the State? If so, the conten- 
tion is hardly worth notice, for everyone knows that 
the effect of the building of every additional piece of 
road is to lower ard not to raise rates. But if that be 
not the meaning, then in what other way can the 
“general public” ‘‘ pay tribute?” And does not the 
statement that “there is not a railroad in Kentucky 
that has been bankrupted by low rates,” and the further 
statement that the trouble has been in a lack of business, 
involve a manifest contradiction? Is not the fact that 
the railroads find themselves bankrupt proof that rates 
have been insufficient, for clearly rates must be 
gauged according to the extent of the business, and 
with tariff charges high enougk bankruptcy would have 
been avoided. And since it is admitted that even on 
the basis of present rates the operation of the roads has 
been unprofitable, what justification can be found, either 
in law or in morals, for the Commissioners’ suggestion 
that schedules of charges be still further reduced ? 
It hardly needs to be said that whatever the rates, so 
long as they are not as high as the rates by the pre 
viously-existing mode of conveyance in farm vehicles 
over country highways, only benefit to the community 
can result ; even on the absurd supposition that rates 
by railroads could in any event be as high as by wagon, 
the public would lose nothing—it would simply be no 
better off than before. We therefore reach the conclu- 
sion that so far as the charge for the service is con- 
cerned, the building of new roads, whether profitable 
or unprofitable in themselves, operates to the advan- 
tage of the communities through which the roads run, 
and the talk of paying ‘‘ tribute ” to the “‘ folly” of the 
Promoters is itself folly. 

But let us probe a little deeper into the statements 
of the Commissioners. They claim that it is not low 
tates that has brought disaster to the railroads of Ken- 
tucky but the building of unnecessary new mileage and 
& mistaken judgment as to the resources of the country. 
In reply it is well enough to say in the first place that 
the remarks of the Commission give one an erroneous 
idea of the extent of new road added in Kentucky 
within the more recent periods. There has been very lit- 
tle addition of this kind for some years. The Commis- 
floners themselves bear witness to the truth of this 


important railroad line has been constructed in Ken- 
tucky in three years, the slight increase in mileage 
consisting only of short additions of a few miles to 
existing lines or the construction of very short mineral 
roads.” If then it is ‘‘ mistaken judgment” and the 
building of unnecessary mileage that account for the 
existing distressing condition of the roads, the event 
must date further back than this period of time. 
Passing that point, however, it will be surprising to 
hear how much of the railroad mileage of Kentucky is 
in an embarrassed condition to-day and therefore comes 
within the sweeping characterization of the Commis- 
sion. A great deal has been said of the embarrassed 
condition of Western railroad properties, but there are 
few Western States which can match the record of Ken- 
tucky in this respect. According to the statement of 
the Kentucky Board there are 3,045 miles of main 
railroad track within the borders of the State. At the 
close of their report the Commissioners enumerate the 
companies which are at present operated by receivers, 
and from a careful tabulation of the figures we find 
that the aggregate of the mileage embraced by these 
companies is about 1,200 miles—that is, 40 per cent of 
the entire mileage of the State is operated either directly 
or indirectly by receivers. But that hardly tells the 
whole story. Of the 3,045 miles of road altogether, 
1,556 miles are operated or controlled by two large com- 
panies—1,212 miles by the Louisville & Nashville and 
344 miles by the Chesapeake & Ohio. Taking this out, 
there are left 1,489 miles of road outside of the two sys- 
tems mentioned, and of this, as we have seen, 1,200 miles 
are operated by receivers. In other words, considerably 
over 80 per cent of the mileage of the State outside 
the two large systems is ina state of insolvency. As 
far as the two systems in question, are concerned, it is 
only necessary to say that the Chesapeake & Ohio was 
itself reorganized only a few years back, having gone 
through insolvency, and that the Louisville & Nash- 
ville, formerly a dividend-paying property, has lately 
been forced to discontinue dividends. Furthermore, 
the relative prosperity which these roads are enjoying 
may be ascribed in large measure to the traffic derived 
from points outside the State. Nor is there anything 
to sustain the inference that the mileage in default is 
chiefly or entirely new mileage. On the contrary, 
much of it is quite old mileage, embracing such roads 
as the Chesapeake Ohio & Southwestern, the Cincin- 
nati New Orleans & Texas Pacific, &c. 
The Commissioners would have us believe that this 
unfortunate condition of Kentucky railroad interests 
isdue not to low rates, but to the fact that the pro- 
jectors of the roads were deceived as to the resources 
of the sections traversed by the lines—that roads have 
been provided, for the construction of which there was 
never any sufficient reason, that calculations and hopes 
were built ‘‘upon minerals and timber that have never 
materialized,” and that the owners ‘are left with prop- 
erty that is hopelessly non-productive.” We have no 
hesitation in taking issue with the Commissioners on this 
point, for with 80 per cent of the mileage of the State 
outside of two large systems in receivers’ hands, to ac- 
cept the Commissioners’ criticisms would be tanta- 
mount to admitting that Kentucky was deficient in 
natural resources—that more than 1,200 miles of road 
in the State was languishing because of the lack of 
sustenance in the way of traffic. Asa matter of fact, 
we know that Kentucky is favored beyond most other 
States in natural resources—that it abounds in mineral 





assertion, for in another part of their report, under the 
head of “Construction,” we find them saying, “no 
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The truth is, so farfrom low rates not being the 
cause of the extensive embarrassments, they 
are the chief, almost the exclusive, cause. The 
situation in Kentucky in this respect is no 
different from what it has been elsewhere; traffic has 
grown enormously year by year, but rates and the 
margin of profit have just as decidedly and as regu 
larly declined. If the roads of the United States 
could obtain to-day the rates which they received only 
afew years back they would be, as everyone knows, 
in a state of great prosperity. It is unnecessary here 
to go into the reasons for this decline, or to apportion 
the blame between the railroads themselves and the 
State and the national governments. Only the fact of 
decline is of consequence in this discussion. Doubt- 
less, some of the mileage built has been in advance of 
the needs of the country, though we should judge there 
had been less of this in Kentucky than in most other 
States. But where that is the case the country would 
quickly grow up to the needs of the new mileage if the 
roads were only left to themselves and allowed to 
charge remunerative rates. 

Evidentiy the Kentucky Board think this would 
not be good policy. ‘They would reduce rates on coal 
and adjust other rates to a lower basis. Their standard 
would be the rates to competitive points, for after not- 
ing that these are on a much lower basis than the rates 
for local business, they dramatically declare, ‘“‘Surely the 
people’s servants will not fail much longer to take 
notice of this alarming fact.” Assume that the inten- 
tions of the board were carried out, what may we sup- 
pose would be the effect? We start with 1,200 miles 
of road in the State bankrupt and operated by 
receivers. The United States Supreme Court, in the 
Texas cases, has just re-affirmed its previous ruling that 
the State cannot enforce rates which do not allow a 
fair remuneration to the carriers. Quite recently 
also we lave had a decision in one of the Western 
States declaring that no principle of law or justice will 
compel a corporation or an individual to operate a road 
at a permanent loss—that is, where a road cannot be 
operated so as to pay expenses, the owners cannot be 
forced to keep it open. The effect of the policy out- 
lined by the Kentucky Board would hence be to reduce 
the whole or the greater portion of the 1,200 miles to 
this latter condition-—to the point where the roais would 
fail to earn ordinary operating expenses and would 
therefore be compelled to stop running. 

We do not think that the view here taken is at all 
exaggerated. ‘The conditions surrounding the gpera- 
tions of our railroads have been steadily growing more 
unfavorable, and with the margin of profit already 
almost nil, it would not take long to reduce the whole 
mileage to that ‘‘ hopelessly non-productive ” state of 
which the Commissioners speak. In any event the 
effect of the policy advocated must be to deprive the 
people of Kentucky of a considerable portion of their 
railroad facilities. Even in the late fiscal year (to 
June 30, 1893,) 214 miles of road in the State were 
abandoned, and with rates further reduced and business 
at the same time falling off, the movement would grow 
at an accelerated pace. It would then be necessary to 
fall back upon primitive methods of transportation again. 
What this means was made very clear to the people of 
Montana a few weeks ago, during the strike on the 
Great Northern, when lumbering stage coaches sought 
to supply the place of the embargoed road and charged 
eighteen to twenty dollars for a service which the road 
had been rendering in a much more satisfactory and 





more expeditious and efficient manner for about three 
dollars. In the South. the old methods would mean 


the recall of the mule teams with darkey drivers, 
How long would it take and how much would it cost 
to bring products to market by this method? Can any- 
thing be conceived slower, or more cumbersome or 
more expensive. Would the people of Kentucky relish 
the change ? 

There can be but one answer to this question, and 
public opinion in Kentucky should express itself em. 
phatically in disapprobation of the ill-considered and 
ill-advised policy suggested by the Railroad Commis. 
sion. We are- persuaded that unless this is done 
great harm must result to the interests of the State, 
The time has passed for trifling with railroad interests, 
It will not do to be indifferent. A false step at this 


juncture will be fraught with serious consequences, ‘ 


The carrying industry has stood a long period of op- 
pression, but oppression will now have to give place to 
very careful nursing, and the Kentucky Commissioners 
could not have chosen a more unsuitable occasion for 
the enunciation of their crude doctrines. The sooner 
the people disavow the views expressed by the Board 
the better it will be for the State. 








COURSE OF TRUNK LINE INCOME. 

The April returns of the earnings of the great East 
and West trunk lines as now being received indicate 
that the results of the operations of those lines for the 
month in question have been quite as unfavorable as 
expected. We analyzed last week the statement of the 
Pennsylvania Railroad showing a loss (Eastern and 
Western system combined) of $1,873,493 in gross earn- 
ings and a loss of $601,734 in net earnings, as com- 
pared with the corresponding month last year. This 
week we have had the return of the Erie, and it is of 
the same character as the previous returns of that com- 
pany ; in gross the loss is reported at $491,276 and in 
net at $329,238. The extent of the falling off in this 
case will perhaps be better understood when we say 
that in ratio the decrease is over 20 per cent in the 
gross and over 40 per cent inthe net. But, as stated 
on previous occasions, the Erie has a very large tonnage 
in anthracite coal, and has suffered quite as much from 
the great falling off in the shipments of anthracite, 
occasioned by the mild winter, as from general busi- 
ness depression. 

The Baltimore & Ohio figures for the same month 
have been previously given by us, and they show a loss 
of $496,040 in gross and a loss of $173,057 in net—the 
ratio of decrease being nearly 25 per cent in the gross 
and fully 334 per cent in the net. We have not yet 
mentioned the New York Central; that company does 
not furnish monthly returns of net, but its gross 
earnings indicate a much smaller percentage of falling 
off than that of the other large systems, the loss being 
reported at $492,249, or only about 13 per cent. The 
road is operating a larger mileage than a year ago, but 
the new mileage cannot have increased the earnings 
much. It is noticeable that some of the Western con- 
nections of the Eastern trunk lines also have quite 
small ratios of decrease; thus the Cleveland Cincin- 
nati Chicago & St. Louis reports only $104,748 or 9 
per cent decrease in gross, and only $18,560 or 7 per 
cent decrease in net, and the Wabash $119,715 or 12 
per cent decrease in gross, and but $2,367 or less than 
2 per cent decrease in net. In the following we pré 
sent in tabular form the figures of the roads here 
enumerated. 
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APRIL. 
a binge sec eenfuimtitie a 
Gross Earnings. | Net Earnings. 
1894. 1893, Decrease. 1894, 1893. Decrease. 
8 8 $ $ By % 
pa. RR. E. L....| 4,764,016 6,895,492) 1,131,476)| 1,397,823) 1,696,111 293,282 
West Lines... 2,657,983) *3,400,000 742,017 696,548) *1,000,000 303,452 
N.Y. L. E. & W.| 1,886,790; 2,378,066 491,276 421,979 761,217 829,238 
C1.C.Ch.& St. L.| 1,004,223) 1,108,971 104,748 247,315) 265,875 18,560 
Balt, & Ohio....| 1,574,783) 2,070,828 496,040) 345,336) 518,393 173,057 
Wabash ......++- 873,481 993,196 119,715 135,119 187,486 2,367 
Total .......+ 12,761,281/15,846,553) 3,085,272)| 3,244,126) 4,369,082) 1,124,056 
N. ¥. Central. ..| 3,272,785) 3,765,034 492,249) 
Total ......../16,034,066/19,611,587' 3,577,521) 




















bd This 1s an estimate, as the company does not report the totals for either 
year—only the change between the two years. e 


In the aggregate the loss in gross earnings for these 
roads for this one month, it will be seen, is $3,577,521, 
or 18°24 per cent. In the net, with the New York 
Central excluded (that road not publishing its net 
monthly), the aggregate loss is $1,124,956, or 25°75 per 
cent. 

Our main object, however, in this article is to show 
what has been the course of trunk line income during 
the first quarter of the year. For taat period it is pos- 
sible to include the returns of several other roads, thus 
making the exhibit more comprehensive. The Lake 
Shore & Michigan Southern, whose quarterly state- 
ment we referred to last week, is one of these, and the 
New York Chicago & St. Louis (or Nickel Piate) and 
the New York Central are two others which furnish 
quarterly but not monthly exhibits. Before giving the 
figures, however, it will be useful to refer briefly to the 
conditions which have prevailed affecting the traffic 
and earnings of the roads. 

Tne great industrial depression which hangs over the 
country has of course been the influence of paramount 
importance. This has affected every one of the trunk 
lines, but not all in equal degree. ‘T'he depression has 
been especially pronounced in the iron and steel trades; 
and the roads whose lines run through the districts 
where those industries are located have consequently 
suffered most. ‘Then because of the stoppage of work 
in these trades and also because of the general prostra- 
tion of all manufacturing industries, there has been a 
great falling off in the demand for coal, causing a 
striking contraction in the shipments of this article of 
fuel. The Pennsylvania, as we all know, has an 
enormous traffic in coal, and the falling off in that 
item has been one of the main factors in the heavy de- 
creases in earnings which the road has suffered. But 
the Baltimore & Ohio also has a very large tonnage in 
coal and hence has been affected in much the same 
way. The New York Central, on the other hand, 
Whose lines lie much further to the north and 
do not run through the coal-mining districts, 
and whose coal traffic consequently forms a much 
smaller proportion of its total traffic than in these 
other cases, has not felt the influence of the smaller 
coal shipments to the sama extent, though of course 
the quantity of coal delivered by it to points on its own 
or connecting lines has undoubtedly been on a reduced 
scale because of the business depression. ‘The absence 
of iron and steel industries in its territory has also 
been an advantage to the New York Central as com- 
pared with the lines further south, and especially as 
Compared with the Pennsylvania, whose system grid- 
irons the territory where the iron and steel industries 
are centred. ‘The difference in these particulars as 
Pointed out on a previous occasion will account for the 
fact that the losses in earnings by the Central have 


In these remarks we are referring to bituminous 


‘| coal, which is the principal article of fuel used for 


manufacturing purposes, and we are not now obliged 
to consider the effects of the general strike of the 
miners in the bituminous regions, since that strike did 
not occur until after the close of the period we are re- 
viewing. Besides the falling off in the bituminous 
shipments, however, there has also been a heavy falling 
off in the shipments of anthracite. But the anthracite 
production must be treated by itself. The depression 
in trade has undoubtedly had some effect in reducing the- 
demand for hard coal; the principal factor however in 
the falling off has been the mild winter weather. We 
have shown in previous issues that in the four months 
to April 30 the present year the shipments of anthra- 
cite to market were only 10,245,676 tons, while 
in the same four months last year the ship- 
ments had been 13,200,139 tons, there having 
thus been a decrease of nearly three million 
tons, of which about 24 million tons occurred 
in the first three months. There was, it will be re- 
membered, a great difference between the meteorologi- 
cal conditions in 1894 and 1893. While the present 
year the weather was mild, last year the winter had 
been exceptionally cold and severe, and hence as com- 
pared with that period the demand for coal for domestic 
and family use was greatly restricted. ‘The Erie is one 
of the largest of the anthracite carriers and the reduced 
shipments have left a deep mark on its traflic and 
earnings. 

But the mild weather, though it curtailed the de- 
mand for coal, wis a favorable influence in another 


way. Last year railroad operations for part of 
the early months were greatly interrupted by 
snow bloskides and the severe cold. ‘his year 


there were no interruptions of this sort and tho out- 
lays incurred in 1893 1n keeping the roals open and 
repairing damage done were thus saved in 1834. In 
other words, we have had here an influence which 
served to reduces the op2rating expenses, entirely apart 
from the economies in operation enforced by the hard 
times. One small advantage which existed last year 
did not exist the present year. We refer to the extra 
travel connected with the Presidential inauguration. 
But this was an influence for only a limited period, and 
benefitted chiefly two of the trunk lines—.1amely the 
Pennsylvania and the Baltimore & Onio. As far as 
the rate situation has been an influence in affecting the 
results on the trunk lines, itis well known that rates 
were badly demoraliz:d the present year, but they 
were also in a state of demoralizution lass year, and it 
is not certain that the differsaco against 1394 oa that 
account has been very great. 

It will perhaps be thoaght that the roads had a 
smaller tonnage in grain, especially b+cause of the 
exceedingly low price ruling for wheat. But examina- 
tion of the statistics does no‘ tend t» confirm that 
view. Atleast the receipts at the leading seaboard 
cities indicate an increase in the movement rather 
than a decrease. It should be remembered, however, 
that comparison is with small totals, the receipts in 
the early months of 1393 having been hardly one-half 
those of 1892, when they had been exceptionally heavy. 
At Philadelphia, Baltimore and Boston we find the 
receipts for January, lebruary and March in 1894 to 
have been 27,905,839 bushels, against only 22,240,357 
bushels in the corresponding three months of 1893, and 





been proportionately smaller than the losses by the 
other lines, 


the receipts for April at the same points 7,908,313 
bushels, against 6,255,985 bushels; while at New York 











928 


THE CHRONICLE. 








[Vou LVIL 





the receipts for the quarter were 20,433,702 bushels, 
against 19,026,944 bushels, and for April 8,840,113 
bushels against 7,403,416 bushels. Altogether, there- 
fore, the receipts at the four ports stand at 48,339,541 
bushels against 41,267,301 bushels, for the three months, 
and at 65,087,966 bushels against 54,926,702 bushels, 
for the four months, the latter an increase of over 10 
million bushels. The following gives the comparative 
receipts for each of the four months. 


RECEIPTS OF FLOUR AND GRAIN, 





—Phils., Balto., Boston. ——-—New York——~ -—Total four ports. 

1894. 1893, 1594. 1893. 1894. 1893. 

bush. bush. bush. bush. bush. bush. 
January...... 11,224,203 6,637,546 11,465,634 6,316,690 22,689,837 11,954,236 
February..... 7,542,869 7,625,277 2,701,020 5,718,708 10,243,889 13,343,985 
March........ 9,138,767 8,977,534 6,267,048 6,991,546 15,405,815 15,969,080 
Datel. ccccced 27,905,839 22,240,357 20,433,702 19,026,044 48,339,541 41,267,301 
April .. 7,908,312 6,255,985 8,840,113 7,403,416 16,748,425 13,659,401 





Total..... ..35,814,151 28,496,342 20,273,815 26,430,300 65,087,966 54,926,702 
The increase of 10 million bushels here shown for 
the four months is equal, roughly, to a quarter of a 
‘million tons of freight. Undera normal state of things 
‘the gain in this item would be reflected in improved 
earnings. As it is the gain is really insignificant 
alongside of the tremendous losses in other items of 
freight, notably coal, the anthracite shipments alone, 
as we have seen, having deereased nearly three million 
‘tons from the total for 1893, though only a part of this 
loss fell upon the trunk lines. What has been the 
effect upon the earnings of the lines of the various un- 
favorable conditions which we have outlined in the 
foregoing may be seen from the following statement. 
1t shows the grossa and net earnings of all the leading 
trunk lines from which returns have been secured. To 
add to the usefulness of the table we give comparative 


figures for five years. 


GROSS EARNINGS. 


co —- Quarter ending March 31.-——-—-—— 
18094. 1893. 1892. 1891. 1890. 
3 8 $ 3 $ 
- 13,074,512 16,146,176 15,676,642 15,270,501 15,464,117 


Pennsylvania? . 











New York Central..... (0,722,855 [10,706,860 /10,404,559 8,988,176 8,573,780 
a errr 5,287,639 6,939,994 6,937,673 6,517,962 6,454,760 
©. C.C. & St. Louis..... 2,871,947 3,171,107 3,385,906 3,124,467 2,984,514 
Nickel Plate............ 1,298,003 1,633,558 1,618,260 1,570,946 1,414,488 
Baltimore & Ohio...... 4,704,618 5,951,905 6,087,574 5.457.653 5,637,681 
Gd. Trunk of Canada* 4,166,355 4,511,660 4,639,255 4,399,330 4,488,925 
er 2,775,181 3,218,863 3,350,714 2,962,820 3,165,007 
Z.. Shore & Mich. So... 4,664,936 5,693,789 5,523,062 4,750,632 4,905,897 
Total. . $8,566,046 57,973,048 57,628,645 53,042,487 53,089,259 
NET EARNINGS, 
1894 1893. 1892. 1891. 1890, 
= $ # * z 
Wennsylvaniat. ........ 396,977 3,508,763 4,290,758 4,523,614 4,318,448 
New York Central . £46,462 43,381,501 (2,860,705 %3,012,737 2,855,621 
BD Di ccrdvetectwincecens 1,146,732 2,119,056 1,982,894 2,074,800 2,116,744 
C. C. C. & St. Louis .... 709,165 475,550 $80,333 984,090 
Nickel Plate............ 151,548 316,739 317,171 342,042 
Baltimore & Ohio...... 1,031,391 1,214,441 1,497,914 1,440,690 
Gr. Trunk of Canada’ TRO SI5 939,260 1,064,955 939,755 1,046,585 
PI... uc cncccccvccace 580,323 705,036 717,318 701,204 833,860 
L.. Shore & Mich. So 1,648,507 1,700,035 1,586,797 1,535,104 1,645,217 
Total 12,891,910 14,560,381 15,195,845 15,338,528 15,613,297 
* Pounds sterling reduced to dollars on the basis of $5 to a pound. 
+ Eastern system only. 
$ Including New York Pennsylvania & Ohio. 
% Including Kome Watertown & Ogdensburg for the last half of March. 
Includes Rome Watertown & Ogdensburg. 


Aggregate earnings of these lines for 1894, both 
gross and net, it will be noted, have been the smallest 
of any of the years given. The total of the gross is 
$48,566,046 for 1894, against $57,973,948 for 1893, 
$57,628,645 for 1892, $53,042,487 for 1891 and $53,- 
089,259 for 1890; and the total of the net, $12,891,910, 
against $14,560,381 for 1893, $15,198,845 for 1892, 
$15,338,528 for 1891 and $15,613,297 for 1890. 


#1 2,891,910 now. 


If we 
Aad extended the comparison further back, te 1889, we 
should have found a smaller total of gross than at 
present—namely, $47,619,876—but not a smaller total 
of the net, which in that year was $13,712,531, against 
The striking fact regarding the net 
is that the aggregate had been steadily declining for 


ent year, the expense accounts having grown larger 
with each succeeding year. 

Confining the comparison to 1894 and 1893, we haye 
a decrease of, roughly, 94 million dollars ($9,407,902) 
in the gross earnings and of 1§ million dollars ($1,668,. 
471) in the net. This, as will be observed, is without 
the Western lines of the Pennsylvania, we being 
obliged to omit these lines from our table because the 
company reports only the change from year to year, in. 
stead of the exact earnings. With these lines included 
the loss in the gross for the quarter would amount to over 
eleven million dollars ($11,047,290), the decrease on the 
lines in question having been $1,639,388, but the loss in 
the net would still remain close to 1% million dol. 
lars ($1,724,440), the decrease on the Pennsylvania 
Western lines having been only $55,969. If we assume 
that these Western lines of the Pennsylvania earned 
approximately $10,000,000 gross and $3,000,000 net in 
the three months of 1893, the loss of $11,047,290 in 
the aggregate of all the roads would represent a falling 
off of 16°26 per cent, and the loss of $1,724,440 in the 
aggregate of the net, 9°82 per cent. This, it will be 
observed, is a much better result than the showing for 
the month of April above, where the decrease was 18°24 
per cent in the gross and 25°75 per cent in the net. The 
change for the worse in the later period is chiefly in the 
net, indicating asmaller proportionate saving in expenses. 
With reference to the individual roads, it is evident 
at a glance that the falling off from last year in the 
gross has been heaviest proportionately on the Pennsyl- 
vania, the Erie,the Baltimore & Ohio, the Lake Shoreand 
the Nickel Plate, while the falling off on the Wabash, the 
New York Central, the Big Four and the Grand Trunk of 
Canada has been comparatively light, the loss in the 
case of the three roads last mentioned being less than 
In the net the results vary greatly for the 
different roads. For the Erie the decrease is almost a 
million dollars, or nearly 50 per cent. The N. Y. Cen- 
tral has a small gain, though having suffered a decrease 
of almost a million dollars in gross, and the Lake Shore, 
which also fell behind a million dollars in gross, loses 
but a trifling amount in net. Tne Big Four is another 
road which has a gain in net, and the losses on the 
Pennsylvania and the Baltimore & Ohio are quite small 
in view of the heavy losses which these roads sustained 
in their gross. For the Nickel Plate the decrease in 
net is over 50 percent, and the Grand Trunk of Canada 
and the Wabash have over 15 per cent decrease each. 


10 per cent. 








MICHIGAN STATE BANKS.—We give below a statement show- 
ing the condition of the State banks in Michigan, at the close 
of business on Friday, May 4, 1894, prepared from the state 
ment issued by the Commissioner of Banking of Michiga®. 
The results for October 3 and May 4, 1893, are appended for 











ourposes of comparison. 
I : P May 4, Oct. 3, Mays. 
MICHIGAN. 1894. 1843. 1508. 
SN iss 5s cciddidescbsanameninaeshands . 163 159 152 
iieso urces— P 
Loans and discounts ...........0.-eeeeeeseees $33,503,069 $33,633,573 $41,058.28 
CR ii cusgiracecenssns sivscedecteentans 171,851 163,453 | boy] 
ON, DE cicercesccrcccretseescnceses 25,578,107 24,797,167 eo 
ue from reserve agents...........20.0e.e00e $,523, 547 6,225,303 8, 238 
Due from banks and bankers..............+. 450,947 506,208 i988 
Banking house, furniture and fixtures..... 1,696,129 1,494,946 1 G3 011 
Other real estate and mortgages owned.... 640,129 561.234 1.202.648 
Gold coin and certificates...........6..ceceee 1,710,673 1,728,852 "306,158 
oe oo and cestioties wien prassestssens 296,219 269,315 293,988 
egai tenders and certificates 0 posit. / 563% 2. 
Bilis of other banks... .......... .....++. ; ao ee ae 
Exchanges for Clearing House...........-.+ 292,996 304,445 983,072 
Current expenses and taxes paid one 307,925 268,552 229,577 
PRRTONE BEE: cccccsccscccsscesoosecegcsee 194,688 218,168 972,980 
IIL, S.c:iais.c:0n ccescicednadesaeaed ; 234,982 373,107 ens 
pT Oth cn eecsecssecsescsneessscenneesnennns $75,087,615 $73,631,190 894,276.58 
dabilities— ‘ 
Capital stock paid in ... $12,846,685 $12,102,955 ss 
Surplus and undivided profits - £,922,015 4,610,277 rid 
Dividends unpaid.............. 2,908 23,172 15. 985,968 
Individual deposits .. ....... 15,954,869 14,691,013 Toei gp 
Other deposits........ ..... 40,197,467 40,046,213 1893.68 
Due to banks and bankers 1,594,043 1,183,704 "698,308 
Notes and bills payable ....... 649 005 973,855 ava 
21646 sce euveee ae 





Other liabilities 


De a es $73,631,100 $84,276,584 


$75,687,615 





three years, even before the great falling off the pres- 


” Other deposits ” under State Banks include $33,438,115 savings deposits. 
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~ ConDITION oF STATE BANKS IN ILLINOIS.—Auditor Gore of 
Illinois has furnished us a statement of the condition of the 
State banks on the morning of May 17, 1894, from which we 
have prepared the following; savings banks and trust com- 
panies are included, Totals for February 28 are retained for 


comparison : 











May 17. Mav 17. May 17. Feb. 28. 
ILLINOIS. Chicago. Other, State. State. 
NUmDE? ...-----eeeeeeeeeeeee ee 23 100 123 123 
Resource 
2B. coccccecs 0,702,634 $16,505,018 $67,207,652 $63,817,599 
bverdraft and t discount ‘ ” 52,922 167,631 220,553 250,407 
Stocks, bonds, BO... ccc cccsccece 348,946 1,609,629 958,475 9,648,457 
Due from banks and bankers. 16,188,443 4,032,228 20,220,671 18,735,568 
ae Coy = d: 302! 643 i tt 387° 083 Sonate 
mort. owne 2,645 5, * : 
} ay " : eeccceeesoece 15,737,233 1,495,035 17,232,268 16, 510, 598 
Other resources ...+..-.+-+ sosen | _ 2,087,609 699 330,355 2,368,054 1,771,089 
TOtAl ..cccrcccccccesscccccoes $93,377,301, $24,825,004 $118,202,395 $111,726,364 
Liabilities— e “i 
tock paid im........... 12,327,000 $5,485,000 $17,812,000 $17,847,500 
end s paivided profits. 7, “— aot 1,733,410 9, eit rt a 
Id .ccccccccccecs 2,71 i 
pisetiual Geposits scecceee 41,725,782 7,191,102 48,91 6.584 44,708,639 
Savings oom eo ccecccecccsccee 1 *438, 1 4,766,246 22'205.127 2 494,095 
Other deposits coe 6,908.54 4,863,328 11,771,871 11,188,499 
Due to banks and bankers.. heaae 6,625,705 304,371 6, ' 930,078 6,597,659 
Other NED svesccccdccceses ,804,708 478,411 1, ‘283, 119 "870! 643 
Fotal ..ccccccccccccccccce $93,377,301 24,8 8 25,094 $11¢,202,395 $111,726,364 





NEBRASKA STATE BankS.—The State Banking Department 
of Nebraska issued on May 26 a report showing the condition 
of all the State and private banks under control of the De- 
partment at the close of business on April 28 as follows : 

NEBRASKA. 


Resources— 
Loans and GiscOuntS............cccseeccecsseces Bibbs desdbeaeienesavenansmal om, 460, a 
Overdraf:s 242, 
United States bonds..... 
Other stocks, bonds, e 
Due from national and ‘other DRED. cccccses coccee 
Banking house, furniture and fixtures 
Checks and other Cash itemS.... ....-...-cseeeeeeeesenres 
Current expenses and taxes paid © cee 
— on United States and other bo ds 











other assets (mostly reul CS8MEE).......0 .. ceccicccccccssccsee socscecces 

WOM .. cccccccccccccsnccceccecscscccccsosocecsseSececsocesoees neaeeeenains $33,485,369 
Liattities— 

Capital stock paid im........ cecseseeees er eee oee.co coccccee coccccesce GLO, 088460 
BRSPINS TERA... .cccccocccccces » cocc-coccccecscosccceces co ioe 970,864 
Undivided profits. oi Sb isaabaatiaiades misled sei 1,268,246 
Dividends unpaid. eee ° $seargeuceseuns ¥,577 
General deposits .......... CAESOM SOdAERSCTEONE DednCEAbetndsebeasnnd 19, 518: 754 
we 205.148 
ose 705,515 
ane se ose 76. 587 
Cbdees sv Ghbanssdsaekbeasesesesee sand $33,485,369 





CONDITION OF NATIONAL BANKS IN CHICAGO, KANSAS 
Ciry, OMAHA, MINNEAPOLIS, ST. PavL, MILWAUKEE, 
St. JOSEPH AND LINCOLN. — Mr. James H. Eckels, 
Comptroller of the Currency, has furnished us this 
week abstracts of the condition of the national banks 
in the above-named cities at the close of business on 
Friday, May 4. From them and from previous reports we 
have prepared the following, which covers the results for 
May 4 and February 28, 1894, and for purposes of comparison 
the figures for last year (May 4) are given: 





















May 4, Feb. 28, May 4, 
CHICAGO. 1894, 1894, 893, 
21 21 21 
voans and Somente, including overdrafts. $87. 604,268 $81,902, 825 $98, 824, on 
9,179,791 8,398,730 7,547,7 
23) 643,040 21, ee ‘378 17) 013" 202 
Banking house, furniture and fixture: 804.510 4,013 "962/178 
ther real estate and mortgages owne 800,180 7788 490,701 
old ¢oin and eortiBentes PTS. 23. 358,695 21,920,752 18,920,180 
Silver coin and certificates ..............++.. 525,135 6,421.8 2,627,015 
Legal tender ae and: certifi’ sof deposit... 16° 793,318 19,185,812 7,725,830 
Bills of Other banks ...........-++ Srecccccece 1,787,320 2, ‘003:7 753 1,710,257 
Exchanges for Clearing Hiss beeecseonsecse 5,445,484 5, 690,400 6,620,247 
PO GN UH. G, WOME B cc ccccscccvcccccces 145,638 900 42,776 
SUNN icin atciesasdcgnaesissounake 263,221 244.185 221,152 
ae Duke Eabitendeevecesocsseosed $174,350,700 $168,107,194 $160,606,248 
Thabilities— . $ 
Capital stock paid 1M...........seeee2 see sees $20,900,000 $20,900, $20,900,000 
urp. and undiy. es less exp.andtaxes. 13, 1327; 085 13,224,994  13,884,9€0 
Circulation outstandin, 778,740 800,990 836,500 
Dividends unpaid..............0c..-. wee 5,990 5,838 4,120 
Individual depositS.....--. -+:sss++ereersesee 76, 222: 1905 70,057,819 75,781,074 
ica Joi cetelebéscaresavonsexees 532,16 228,263 286.203 
Due to banks and bankers.................0.4 62,582,911 62,889,290 48,856,691 
Other liabilities............ Sbbbenbdstesceesees ¢ dasnsbas eile 46, 
i iiceamtiscnsimpeois Ceccccccccccccccess $174,350,700 $168,107,194 $160,606,248 
. May 4, Feb. 28, May 4, 
KANSAS CITY... 1894, 1894. 1893. 


NL gs Sgidc a ccled: xkadoobsncsdicaubecas 9 9 9 


Resources— 






















Loans and Seem its, including overdrafts. $14, 761, - $14,196,079 $18,609,949 
PORN NE: 6 iojcvacacdcascarnaincansee 43 1,781,208 ~ 1,968,574 
Due from reserve agents... 3,725,985 1,983,112 
Due from banks and bankers ....... nese 1,324,968 1,786,380 
Onnking house, furniture and fixtures. 314.995 398,403 

ther real estate and mortgages owned.. 3 343,21 
gald eo Mh ANd CortiNcates .....ccoccccosccccce Maly 1, 151 235 
llver coin and certificates.................. 69 429,112 
Legal te nder notes and certs, of deposit... 5 1,442,552 
ill Of Other banks .........+s..cesseeeecces 219°0: Bt 190,67 
Kchanges for C le ari ‘ 676,017 591,482 
Premiums on U 51,500 68,000 
ther resource 107,159 141,845 
Total... .. 25,003,521 $29,100,032 

Liabiliting oUt ete eee $25,003,521 $29,100,032 
pepttal stock paid in $5,800,000 $6,550,000 $6,550,000 
cn arp. undiv. profits, leas exps. and taxes. 629,150 582,373 905,378 
Divatic m outsta anding pees 405,000 405, a 405,000 
Ing dends nunpaid.. 150 15 992 
Otheedual deposits. 8,329,740 8,088, 536 9,867 066 
Dees, deposits. 107,304 95,430 64,640 
oth Obanks and b 10,063,863 9, 070, 000 §=10,651,956 
Or liabilities ......... _180,000 209,032 635,000 


Total... "$26,515,237 $25,003,521 $29,100,032 


























































































































May 4, Feb. 28, May. 4. 
OMAHA. 1894. 1894, 1808, 
oyebe. Senco peecccccccccecees 9 9 
Loans 4 discounts, including overdrafts $9,500,177 $12,471,274 
Stocks, DONS, AC.... -- sseeeeeeseeeee 1,576,904 1,489,974 
Due from vesures nts.... 2,718,135 1,258,155 
Due from banks and bankers BS 928,987 1,574,554 
Banking house, furniture ond fixtures... £35,835 835,500 837,266 
Other real estate and spentgngte owned.. 308,732 249,903 165,271 
Jold coin and cormeeeies psReseveseececcoes »383,272 1,389,352 1,571,133 
Jilver coin and certificates...............+. 840 255,661 225,646 
al tender notes and reertif's of deposit. &12,293 77, 996 
Bills Of other banks. ..........0:eseseceesees 195,576 273.056 125,282 
Exchanges for Clearing-House........ ... 384,612 346,23 218 
Premiums on United States t bonds lbs: edese 123,047 130,047 152,147 
Other resources....... Cecccrccccccs vecccceee 441,028 237,537 588,568 
TOA. ..cccccrcccccccccccscccsocccccccccccs $19,996,002 $19,264,523 $21,514,487 
Liabilitie 
Capital stock paid in.................000-++- $4,150,000 $4,150,000 $4,150,000 
Surp. & undiv. profits, less exp. & taxes.. 508,445 526.2 656,093 
Circulation outmgnding — = 656,985 
Dividends unpaid. .. 
individual deposits 8,087,793 9,424,168 
yey Geposits........-00- eevee one ‘ 463,978 ‘376. 787 
Due to banks and bankers............+++. -- 5,903,524 5,297,258 —-6, 131,669 
Other liabilities...........+++++ © = eee cee 44,231 37,100 "118/560 
Total...... © eesceccscocococccccecs ++ $19,996,002 $19,264,523 $21,514,487 
“se Feb. 28, Mew 4, 
MINNEAPOLIS. 1894, 1894. 3, 
Geaber...4. Meccecee oe cocceccccccncccccscccecece 7 7 
ure 
Loans and ‘discounts, including overdrafts. 810,682,351 $10.619, 756 $13,946,510 
Stocks, bonds, &c.. 1,237,» 60.54 820,371 
Due from reserve agents. bos 1,475,616 923,%« 3 1,186,631 
Due from banks and bankers... 45,524 54, 799,998 
Bank’g house, furniture and fi ure: 184,710 188,240 264,237 
Other real estate and aes owned 5,85 481,58! 99,853 
Goid coin and certificate: 1,183,572 1,007,958 1,152,192 
silver coin and certificates, ‘ 89,1 +95) 88, 
egal tender notes and cert’fs of deposit... 228,531 426,352 631,673 
BASED OF GERNOT BODES. 6000 00. ccccces cocccccce 45,896 77, 356,054 
Exchanges for Clearing House 454,633 366,126 317,172 
Premiums on U. 8. bonds........ 31,658 22,220 125 
Other reSOUrces,....... seeeceeceee eevccercccce 75,016 48,209 54,219 
necccesscoseccsocs sescereeeeeceesesee.e+ $17,198,272 $16,176,768 $19,661,260 
Liabilities— 
— StOCK Paid 1.... co.cc. -ccscccccrcce $5,700,000 $5,450,000 $5,450,000 
Surp. & undiv. geet. less exp. & taxes.. 1, ‘074 (441 1,134,152 1,372,260 
Circulation outstanding........ eeccceccccrcs 308,217 310,097 284,147 
Dividends unpaid........... eocccceces "83 2,458 1,019 
Individual deposits........ erececccece 7,273,499 6,731,264 8,029,717 
pened AEPOSIts ....-ccc0-ceeeee eoesces oo 48,611 49.780 40,679 
to banks ‘and bankers ........ s+ oo a ty 717 2,089,712 2 hi 
nther Hadilities...cccccccoccccccccccescosccese 9.923 409,305 1,238, 
Total. .ccccccccccccccccccccccccccccs + $17,193,272 $16,176,768 $19,651,260 
May 4, Feb. 28, May 4, 
ST. PAUL. 1894. 1894, 1903. 
Number............ eocecces cccces eccveccces ooo 5 5 5 
Resource. 
Loans ‘and “discounts, inclu1’g eae. 649,009 $10,864.518 
Stocks, DONA, KC........ wcceccerecereceees 1,454,998 1,459,157 
Due from reserve agents. ... 2,133,908 2,064,241 
Due trom banks and bankers........... e 451,621 381,212 
Banking house, furniture and fixtures... 754,319 754,319 
Other real estate and mortgages owned... 143,973 43,723 
d coin and =. poccccceee: sescccece 2,017 484 2,212,645 
pores coin and certificates.................. 265, 82,705 
wal tender notes and oertié’ 's of deposit.. 162,581 136,557 
Bills. of other banks ...........-.5e.06 ecoeese 87,799 32, oe 
Exchanges for Clearing paaen. coe 322,008 lit 
Premiums on U.S. bonds. coe ‘eae 
Other resources&....... ere vcevcccecocccccccccs 79,286 83,187 
TOtAl ..ceseeseccesscecscscecscceseeeerscees $18,522,719 $18,488,166 $21,708,192 
Liabilities— 
Capital stock paid in............ssceeeceecees $3,800,000 $3,800,000 — $4,800,000 
Surp. and undiv. profits, less exp. & taxes. 2,278,735 7 947 2.414.174 
Circulation outstanding. ..............0-s0088 256,890 5,200 269,000 
Dividends unpaid............. ‘ 2,577 x: "61 2,409 
Individual <eosatts paceses és - 8,372,471 asta 9,744,652 
Other deposits............... 431,823 438,875 483,649 
Due to Soaks. and bankers. 2,380, 1223 3,274,111 3,222,629 
GT CED dcnsesccsccctsestonss toncceses sascceae athndaos 771,779 
TOC ...cccccocccccccccccsvcccosescccoscocccs $18,522,719 $18,438,166 $21,708,102 
May 4, Feb. @, 4, 
MILWAUKEE. 1804, 1894. 1893. 
TONER ai cc. cocccccese eccceescocccccossccce 06 . 5 5 5 
Resource 
Loange and di discounts, including ponergue $12, om ,861 $11,756, 708 $8,836,459 
Stocks, bonds, &c 1,265,440 1,363,303 1 (417,063 
Due from reserve agents.. 3'590,959 3) 403 "020 444,917 
Due from banks and bank 2; 497.2 221 15 







Banking house, furniture and fixture 

















“ther real estate and mortgages owned.... _—_—.......... 

Gold coin and certificates.... .......... 2,126,425 

Stlver coin and certificates. 1640 034 

Legal tender notes and certs. of depos - 963 

Bills of other banks ‘ 3,687 

Exchanges for Parns eens hesvcncece vane 372" 439 

Premiums on U. 8. DONdS.........000seeeeees 61,571 ‘ 

CURSE FERDRTORB a 0.00. ccrccccscccecescoccs eevee 46,070 32,862 47, 000 

EO ee eee aE eee PIT ETT eRe $23,613,354 $22,407,035 $14,263, 219 

Liabiities— 

Capital stock paid im ...,.......seeeessseeeees 33, ee, 000 $3,150, $2,150,000 

Surp. & undiv. profits, aa exps.and taxes. “ 167 rity rt 901,038 

Circulation outstanding............0..essee0 5,000 405,000 405,000 

EmGividiual Gepowies ......c0c0 ceccscccccescce 16, Bi ee 14, 861, Bol ,097,750 

EY III 3d os cob sanneeddsansondcendurnes 754 345,065 24 O22 

Due to banks and bankers................+6+ 3, 343, 461 3,226" 747 2,151,219 

i pathascsseedpaidessecescsicecs:. | aenahan  candaoben 283,290 

TEE Sdsnanisbcecdnes. ncvksedsenecescesensas $23,613,354 $22,407,035 $14,263,210 
May 4, Feb. 28, May 4, 

ST. JOSEPH. 1804, 1894, 1-03. 

BRMUNG cas cencekescdbakatsicaddcadaccbaravie 3 3 4 
Resources— 

Loans and discounts, including overdrafts hee ioe $5,891,294 

BOOCMS, DOMES, BO. 20000000000 cecscccescescces 28 524,184 

Due from reserve agents............... s+ 1,15 464.541 

Due from banks and bankers............... 379,909 


Banking house, furniture and fixtures.... 
Other rea) estate and mortgages owned.. 










126,550 





$2,000,000 
282.964 
269,000 


Gold coin and certificates...............0005 
Silver coin and certificates ...............66 
Legal tender notes and certifi. of deposit.. 
Bills of other banks............-.eeeeeensees 
Exchanges for Clearing-House... 124.5 525 
Premiums on United States bonds.. oe 4,500 
DUET SONOUIORE, vocccccscccsesees 060 00 68,202 
NA tctnonibnsduridbeneks btghadbneavakves ~ $7, 242, 205 > $6,653,105 
Liabilities— 
Gapltal stock pala ttiees os.ccccccsses cevcses $1,600,000 = $1,350,000 
Surp. & undiv. profits, less exp. & taxes... 167,180 141,844 
Circulation outstanding berabesésedbacveseases 178,650 135,000 
Dividends unpaid...............- norane 
tndividua!l deposits.. 3, 011, 444 3,039,986 
Other deposits .......... 93. 33 49,526 
Due to banks and bankers ° 2,235,600 1,936,449 
Notes and bills payable...... Meneesccenenees: —_. whbdehgw). — © xdadaens 
BOCA crccccoceseeccccsos+eccsecccece eoreee 87,242,205 = 86,653,105 


28,173,338 
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May 4, Feb. 28, May 4, 
LINCOLN. 1804, 1804. 1803, 
Mymber.. ncescocccoces. coccce ececccce eveee 4 t t 
Loans and di discounts, includ’g overdrafts. . 2, 490, 746 4 «=6©$2 452,147 728,057 
Stocks, DOMAS, HC. .....  ceceseeeeeeeeeeenes 225,734 225,918 225,137 
Due from reserve agents . 382,571 360,398 332,575 
Due from banks and bankers 137,417 143,784 #6,097 
Banking house, furniture and fixtures..... 79,793 79,853 79,936 
Other rea! estate and mortgages owned.... 53,251 4,593 31,407 
Gold coin and certificates. ...........sseeeees 155,520 175,215 171,555 
Silver coin and certificates. ...........s+.++« 31,71 28,642 33,97: 
Legal tender notes and cert’fs of deposit.. 69,512 15,936 20,189 
Bills of other banks........... 4,45 3.825 12,408 
Exchanges for Clearing-Hou 38,539 $1,021 54,921 
Premiums on U bonds 7,850 7,650 8,900 
Other resources. 75,287 63,028 49,640 
O00 coccccccccccccccococccococoococoos $3,752, 481 $3,645,010 $4,842,800 
Liabiittion- 
Capital stock paid im...........-ccecceeeeesees $1,000,000 $1,000,000 = $1,000.00 
Sarp. & undiv. profits, less exp. and taxes.. 162,199 158, asa 187,893 
Circulation outstendiag.  nignasanensan anand 157.500 157,500 
Dividends unpaid. .. ..... eoee-ses es é 
Individual deposits... 1,621,181 1,693,327 2,491,604 
Other deposits............. aa ioe £reies  ganaices 
Due to banks and bankers... $04,501 577,490 790,714 
Other liabilities ° 7,100 58,000 215,050 
Bola)... cccccccccccccccccccccccccccccccccece §6§3,768,4812 §8,645,010 $4,812,800 
May 4, Feb. May 4, 
LOUISVILLE, 1sv4. isd: 1893. 
Symber secereceseesceeeeee seececeseccessecese 10 m~ 10 
tesources— 
Loans and discounts, includ’g overdrafts. $8 ory 143 $8,514,049 $12,466,098 
1,105,093 



























1,854,408 























Stoeks, DANS, AC. 2.0... .ccccecccccccscccccese 
Due from reserve A@ents.......ccceereeeeeee 1,201,595 "785,449 
Due from banks ard bankers. sate 574,304 969,706 
Banking house, furniture and fixtures..... 34 i 961 
Other real esta’e and m« rtgages owned. ’ 76 
Go'd coin and certifica’ @8............eeeeeess . 
Silver coin and certifica'es........... Rat) 7 
Lega! tender 1 otes and certif’s of deposit 827,586 525 es 
Bilis of ot: er banks ° ose 62,116 ary 167 
Exchapges for ( les wring House..... ......- 99,210 112°621 
Premium OG: Bia We WOME ic ncccecsce 101,638 93,500 
Other resvurces................. 65,08 33 66,074 71,612 
Total $14,100,527 $14,204,655 $17,018,055 
Liabilities - 
ep et ONS OR. cn cccacene segesccness $4,401,500 $4,401,500 $4,901,500 
Surp. and andiv. profits, les Ze 160,139 1,155,152 1, 371.475 
Circulation outstanding 871,450 697.000 449,000 
Dividends unpaid... 13,761 17! 39,702 
Individual devosits. 4,404,144 4,188,515 5,483,094 
Other deposits... 500,029 497,361 *330,000 
wue to banks and bankers. 2,737.504 3,166,316 3,313,766 
Dk a wetadccudeccccces Gccccccens 12,000 80,338 1,129,516 
DORR  ccccccccccteccccccceccccssececsocescee $14,100,527 $14,204,655 $17,018,055 
May 4, Feb, 28, May 4, 
BAN FRANCISCO. lev. 104. 1893. 
IEE. ciscidenatlesananaednps caseenonneneednee 2 2 2 
Resource 
Loans and dis ounts, including overdrafts #6, ty 700 $6,029, 893 $6,733,799 
Stocks, bone cc 32,500 220,500 
Due fr ve ayer ts . 500.833 294.425 11,411 
Due from and bankers 258,773 174,457 416,136 
Bahking house, furni ure «nd fixtures 346, 905 3416, ‘866 346,140 
Other re sl est te sand mortwag res owned. -— .eminten i. eabeasan 
Gold coin and certificates P 1,848,157 1,062,680 
Silver coin and certificates 64.880 30,900 
Legal tender pr vtes and certs. of dep. sit. 54,£90 $1563 
BREE GE GEMOP DAMM. «occ ccnccccecccccccecccee 20,420 . 5,000 
Exchanges four Clearing House. 265.549 193,014 
Premiums ou U. 5. bonds 43,625 26,750 
Other resources. 7,822 8,720 
Total.. Oanedcennsennessconegeeneemenss $10,172,563 29,482,484 $9,084,613 
Liabilit ies— 
Capital stock paid in...............+5. .. $2,500,000 32,500,000 $2,500,000 
Surp. & undiv. prc tits, less exp want taxes Bi... 1,403,968 1,336,890 1, 323) 117 
Circulation ovt-tanding.... sean 45,000 45,000 &8, 100 
Dividerds* unpaid.. seces ases 625 430 
Individual dep SER csanuminniannens 4,117,592 3,874,164 3,743.472 
Other deposits.. 114,046 110.213 100,440 
Due to banks and banker 1,991,536 1,615,593 1,331,004 
OEOP MaMIEISS......cccccccccccccccccccssccese seeseree == ceccccce = coecoces 
ésanens $10,172,563 $09,482,484 $9,086,613 


Total... 





Stock EXCHANGE CLEARING 





-HouseE TRANSACTIONS, — The 


subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from May 21 down to and includ- 


ing Friday, Junel ; 
inclusive, 1894 and 1893 


also the aggregates for January to May, 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


--Shares, both sides.—~ 











Oleared, Total Value, 

Month— B 
Jan., 1893. 28,: 544,500 2,064,709,000 
Feb., 1893 5,108,100 1,744,400,000 
Mar., 183 #1, 100 1,690,900,000 
Apr., 1803 D "42) 300,000 
May, 1593 1, .9-0,000 
5 mos 8.05y, "309, 000 


1,088,600,000 


Jan., 1594, 
7=4,800,000 


Feb., 1894. 


Mar., 184 1,076, 141,000 
Apr., 1804. 28, 8H8,700,000 
May, 1804 9.140.810 1.250, 800,000 

5 mos.... Si,b02,s00 5,015.841,000 


—- Shares, both sides.—~ 
wleared. TJolal Value, 


May 21..1,565,800 102,200,000 













* 24. 1,245,400 73.400,000 
* 23..1.2%4,200 75,1%),000 
= 26. 204,500 80,700.00 
# 25.2 #80800 83,300 Oo” 
Tot. wk... 6,150,900 3°7. 500,000 
Wklastyr4,052.500 228,600,00) 
May 28..1,4°3,000 99,900,090 
“* 29.. 608,00 3¥,200,000 
OP eas 08 400s - cance a -senmiatel 
“« 3 572,500 0,000 
June 1.. 447,800 25,300,000 
Tot. wk..3, 0€2, 100 202,000,000 


Wkilastyr3,571,600 199,100,000 


—— Balances, one side.——_ Sheets 
Shares. Value Shares. Oash.Olear’a 


* 3 
210,700,000 3,300,500 


3,000,000 6,889 
172,701,000 3,529,000 6,151 
167,900,000 3,784,100 = 7,080 
153.300,000 2,331,000 6,005 
31,110,000 4,870,100 7,200 
$65,711,000 17,814,700 23,275 





J 69,100,000 2,041,900 6,830 
1,045,409 46,2-0,000 1,346,990 5 


1,452.00 8i.891000 1,928,799 6.551 
1,484,400 77,200,000 1,418,900 6,401 
1,551,190 91,700 000 1,938,509 6,489 
776.900 376,000,000 8,724,000 32.118 
-—-—- Balances, one side.———~_ Sheel:, 
Shares. Vaiue Shares. Cash.Olear’a, 
121,060 6,800,000 233,900 332 
aS.300 4,700,000 19,300 3324 
93,100 5,100,000 113,400 322 
90,000 5,800,000 15:,900 O19 
65,500 3,800,000 102,390 315 
457 100 26,5 500,000 7.0,800 1,612 
408,,00 19,900,000 430,000 1,517 
101,600 6,100,000 147,400 331 
50.500 3,100,000 61,200 392 
EERE EOA BD «  cowatsecessasntne Sil item 
; } 38,100,000 57,700 283 


2,100,000 37,300 266 








247 ,600 14,700,000 296,600; 1,182 
309,700 15,500,000 449,300 1,197 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 





——>S 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com« 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle heeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missour; 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Union Pa- 
cific and Western Union. 








REVIEW OF PRICES IN MAY—STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of May, 1894. 


RAILROAD AND MISCELLANEOUS STOOCFS. 





Railroads. Low. High. owt ye Low. High. 
Atchison Top. &3.Fe. 77% 1414/ P.C.C. & St. L...... - Age 13 
Atlantic & Pacific.... ee ae 46 47% 
Baltimore & Ohio.... 71 77 Pitts. Ft. W. & Chic. 153 154 
Balt. & Ohio S.W. Ry. 12 12 Richmond Term nai. 

Pref., new.... -. 15% 15% 3d assessm’t paid.. 7 9g 
Buff. Roch. & Pitis:. 22 22 4th asst. paid...... 1053; 11lg 
Canadian Pacific..... 6533 6633/ Pref, trust rects.. 15 16 
Canada Southern..... 49 1 Rome Water & Ozd.. 109g 1lllg 
Cedar Falls & Minn.. 4 4 8t.L. A.& T.H...... 30% 32 
Centralof N.Jersey.. 104 111 8t. Louis Southw..... 4% 4a 
Central Pacitic....... 13 14%; Pref... 7 9% 
Ches.&0O.,Vot.Tr.cert. 16 187, | St. Paul Minn.& Man. 105 107 
Chicago & Alton..... 138 140 8t. Paul & Duluth.... 23 24 
Chic. Burl. & Quincy. 75% 80 | ees 88 88 
Chic.& East[tll, pref. 93 93 Southern PaciticCo.. 14 20% 
Onic. Mil. & St. Paul. 567% 6313) Texas & Pacitic...... 7% 9 

EEN 117% 119% | Tol. Ann A. & No. ™ 5 8 
=. & Northwest... 107 10933; Union Pacitic....... 14% 19% 

Pref. 141 1414} Union Pac. D. & G.. 5 5% 
Chic. & ‘Rock Island... 65% 69 73] United N.J. RR. &C. 23153 2315, 
Chic.8t P.Minn.&O. 347% 393g| Wabash.............. m 67%, 7% 

Pref.. 115 116 Lc cccisnupasnes 143g 17% 
a — “Chic. & Bt. i 354g 3 Wheel. & L. Erie..... ° 9% 131g 

ake oan 82 «BR | Mae 4133 49% 
Clev ‘t Pittsburg 151 1541g| Wisconsin Cent. Co.. 6% 7 
ae —— Val. & Tol. 1643 184 - apes 
TOES 871g 571g | Adams.... .........--. 148 158 
gunn & Hudson. t1314¢ 140% ‘Ammasinnn nies Aili - 112% 114 

Do rights.......... 4%, 473] United States....... . aa 54 
Del. Lack. & Western 158 162 Wells, Fargo & Co.... 124 127 
Den. & Rio Grande... 10% 10% Coal & Minins. 


American Coal... .. 82 82 


EROS 
Des M. & Ft. Dodge.. 6% 6% | Col. Fuel & tron .... 22 23 





















*Dul. 3.8. &A Ay 5% | Col. & Hock. C. &I.. 64 7 
2 : Oe * 15 15 Consol. Coat....... o~ 304g 30% 
E. Tenn. 2d asst. 3lg 414| Homestake ..... om 14 14 
3d asst. paid... 64 61g} *Leb. & W. B. Coal. 22 22% 
2d pref, 2d paid... 648 64g | New Centra: Coal... 81g Bly 
2d pref., 3d paid... 8 ~ Ontario Silver ....... 9 12 
Evausv. & Terre H.. 53 64%, | Quic ~ jercg ivcusiodwaos 2% 24 
Great North’n, pref.. 100 104 in Se 15 15 
Gr. B.W.&8t.P.tr.rec. f 6 funn. “Goal & iron. aiid 16 
Houston & Tex. Cen. 2y 2 WUE cteudecssccces . Se Oe 
(ilinois Central. Various, 
fowa Central... Am. Cotton Oil Co.. 264% 31 
>, 2 eee 66 76 
Kan. & Mich......... Americ an Dist. Tel.. 391g 40 
—_ Erie & West’n.. ‘am. Sugar Retin.Co. 92% 1095 
iiskeeds soactnce a 881g 97% 
B. PE ccccas Amer. Tel. & Cabie... 884g 90 
Long Island.......... “Amer. Tobacco Co.. 81 878 
Louisville & Nashv.. 4353 50% Ee pereress 981g 100 
L.N. Alb. &C. new stk. 78 9 *Brooklyn Traction. . 16% 16% 
eee 25 a1 Chicago Gas Comp’y. 62 74% 
Manhattan consol.... 113 126 Dividend scrip..... 25 «1°35 
Mexican Central. ... 7 714 | Consolidated Gas Co. 125 1374 
Michigan Central.... 95% 98%] Dis. & Cat. Feed. Co. 21 2518 
Minn.@ St. L.tr.rects. 10‘ 114] Etison Etec. [1l.Co. 100 103% 
Pref. trust receipts Sz 84 Edison El (Bslyn.).. 102'9 1024 
Mo. Kan. & Tan. 13% 15% | General Electric..... 32% 40138 
ens ee 214g 253g] Interior Con. & Ins.. 50% 55g 
Missouri Pacitic...... 24% 311g] Laclede Gas, St. LL... Loy 17% 
Mobile & Ohio... 1s «Z EA eae 76 871% 
Morris & Essex. 155 «147 *L. L. Traction... ... 14 19% 
Nash. Chatt. & 8t.L. 7" 7 *Metro. Traction..... 112 120 
N. Y.Cent.& Hud.R. 95% 100 | Mich.-Peninsular, pf. 50 50 
N.Y. Chie. & St.Louis 134 154g; Nar. Cord.allass’t pd 11g 255 
TT ba 70 Pref... uli ass’tpd.. 43 49\4 
DE POG. ..... 2000000 28% 3! |*National Lead Co... 36% 42 
N. Y. & Harlem...... 266 266 Qe. ee wee OS GIS 
N. Y. Lack. & West’n 11314 115%] National Linseed.... 138 21 
N. aS Lake Erie& W. 1253 National Starch ..... eeeeee conees 
s nliathdine aeeaiacninn 25% 31 SS Sa Te 50 
N. os & New England 333 Bly a ~~ = 30 
Trust rects......... 81g 9% | North American Co.. 3% 44 
Sse 5 Fi eae 89 Oregon Improv’t Co, 1233 1238 
N. Y. & North. pref . 51g 5% | Pacific Mail........ - 13% 16 
N. ¥. Ont. & West.... 147% 16%4/| *Pipe Line Trust..... €&7 _ 8748 
N.Y. Susu.&W.,new 141g 15%] Pullman Palace Car. 158 172 
ae 36 407, | Tex. Pac. Land Trust 753 7% 
Nort. & Western..... 5lg 6 U. 8 Cordage.....-.. 154g 20% 
Pret ion 2i4g eee - 33 40 
Northern Pacific..... 3% 5 anitiedl ie aa 
| ree 12% 1953/*U.S. Leather pref.. 62 67%8 
Oreg. Ry. & Nav..... 189 2049 | U. 8. Rubber Co...... 331g 39% 
Oreg. Sh. L. & U.N... 6144 7 RS 83 91 
Peo. Dec. & Evausv. 3% 5 | Western Union Tel.. 81% 8548 
Phila. & Read. ..:... 1453 19 


* Unlisted, ? Ex dividend and righ!s. 
The range of Government bonds sold at the Stock Exchange 

in May was as follows: 
RANGE OF GOVERNMENT BONDS IN MAY. 


2s 4s, 4s, 5s, 5s, 6s, 6s, 

ext, 1907, 1907, 1904, 1904, ¢.’98, ¢c’9% 

req. req. coup. req. coup. reg. reg: 

Opening. *96 114 114 *118 118% *110 “113 

ighest .. *96 114 1:44 *118 118 *110 113 
Lowest... *96 1134 114 *11749 117% *x1074s *x11048 
Closing... *96 113% 114 “117% 118  *xl07% *x110%s 


* prices bid—no sales durin g the month, 
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The following highest and lowest prices are from actual 
gales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN MAY. 





Low. High. Low, High. 
Alabama, Class A.... 100 102 |8.C. 20-40 4198,1933 99% 101 
Arkansas 78, L. R. P. Tenn. new settle. 63. 105% 105% 
Bet Be Occccemms | 88 12 i i6ck., ccnabcasenee 77% 80% 
Louisiana consol. 4s. 96% 96%4| Va.fd.debt,2-38,1991 59% 601g 
No. Car. consol. 4s... 101 102 1, 


| 6s def. tr. rec. st’d. 714 85g 
POUR casasscsusss 1211g 1211, 

The daily posted rates for 60 days and demand sterling 
exchange in May are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MAY, 1894, 



































60 De- ov De- 60 De- 
May.| days. | mand. ||¥¢y-| days. | mand. || #4¥-| days. | mand. 
1..../4 88-19 | 29%9-90'/13...|....... _S peereee 25..../4 88-9 | 89-90 
2 .00-/4 *8-29 | 8919-90 |14.../4 88-19 | 89's-90)/26..../4 88-12 | 8949-90 
3.22-/4 88-19 | 8915-90 /15.../4 88 Ig | $919-90)/27....].......8.).... .-.. 
4...-/4 88-49 | 8919-90//16.../4 88-19 | 894-90) /28..../4 88-lg | 89%-90 
5 .2--/4 88-49 | 8949-90!/17.../4 88-19 | 899-90//29..../4 88-19 | 899-90 
6 cat] encanes _* ne |}18.../4 88-29 | 8949-90//30....]...... Bs css. sean 
7 .2e-|4 88-'y | 89%-90)/19.../4 88 12 | 8949-90//31..../4 88-'9 | 8914-90 
8..../4 88-19 | *9%-90//20.../.......8.]. aii 
9....\4 88-19 | 8919-90 |21.../4 88-1 | 8944-90) |Open.|4 88-2 | 8914-90 
10....|4 88-48 | 8919-90) /22 488-19 | 4919-90) |High..|4 834 90 
11..../4 83-49 | 8919-90) /23.../4 83-19 89\-90!|Low..|/4 88 489! 
12..../4 88-9 | 89%g-90)/24.../4 88-'9 | 894-90! |Last. .!4 88-'9 | 8419-90 
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[From our own correspondeat.] 
Lonpon, Saturday, May 19, 18&94, 

The money market continues very easy, the rates for short 
loans ranging from 34 to 1 per cent, and the rate of discount 
being about 1!¢ per cent for three months’ bank bills, Every- 
thing points to continued ease for a long time to come. 
During the week ended Wednesday night gold amounting to 
£1,095,000 was sent into the Bank of England, and large sums 
are on the way. India is now beginning to ship the metal. 
Heretcfore she has always been an importer at the rate of 
nearly 4 millions sterling per annum. But as the price of 
gold in Iadia is now nearly twice what it was 20 years 
ago, the natives are being tempted to bring out their hoards 
and sell. If they continue doing this on a large scale, the 
addition to the supply in Europe will be very material. Dur- 
ing the 33 years ended with March, 1892, the Indian net 
imports of gold exceeded 126 millions sterling, so that the 
hoards in the country must be enormous, The Bank of 
England now holds over 33 millions sterling of the metal; 
its reserve exceeds 243/ millions sterling ; and the proportion 
of reserve to liabilities is 66 per cent. The reserve is the 
largest that ever has been held; but though the coin and 
bullion are very large, they were exceeded both in 1879 
and 1876. 

The fall in the Indian exchanges is going on rapidly, and 
it looks now as if in the slack season the rupee might go under 
1s, Trade is exceedingly depressed, and money is very tight» 
although not so stringent as it was a week ago. The Bank of 
Bombay has this week reduced its rate from 10 per cent to 9 
per cent, which is still, however, one per cent above the Bank 
of Bengal. On Wednesday the India Council offered for 
tender 60 lakhs of rupees in bills and telegraphic transfers. 
The applications amounted to 68 lakhs—part at 1s, 03(d. per 
tupee and part at 1s. 0 13-16d. The whole amount applied 
tor {at the latter rate—a little over 4814 lakhs —was allotted, 
but the Council refused to sell at 1s, 034d. Later in the day 
101¢ lakhs were sold by special contract at 1s. 0 13-16d. per 
rupee; and since Wednesday there has been a further sharp 
fall in the exchange, The price of silver has also fallen 
sharply. Ona Thursday it went down to 28 1-16d. per ounce. 
Owing to the scarcity of money in India, the exchange banks 
are unwilling to send out the metal (although there are signs 
of a reviving demand for it in India), and the Chinese demand 
is smaller than it was. On the other hand, sales from the 
United S:ates have been larger this week than for a couple of 
months past. 

The stock markets are utterly stagnant, and there is a good 
deal of uneasy feeling. Chiefly this is due to apprehension 
respecting India, The best opinion in official circles both in 
India and here at home, as well as amongst the mercantile 
community, is that there will be no political disturbance ; but 
there is undoubtedly a good deal of unrest, while trade is 
exceedingly bad, and it is clear that the Government will 
have to face this year a very large deficit. In March, when 
the Budget was brought in, it estimated that it would be able 
to sell its drafts in London at 1s. 2d. per rupee, As stated 
above, it is already selling at 1s, 0 18-16d, per rupee, and it 





is only too probable that before long it may have to sell at 
even lower figures. The loss on the exchange alone, there- 
fore, will be very heavy. There is a good deal of anxiety, 
too, respecting Argentina. On Wednesday of this week the 
premium on gold rose to 304, and it is still as high as 301. 
The paper dollar is, therefore, worth only a fraction of its 
nominal value. Partly this is due to the fear of a Radical 
revolt, The Radicals are very strong and very angry, and 
especially in the province of Santa Fe troublesare anticipated. 
Then there are numerous failures because of the low prices of 
produce in Europe, and the losses suffered through drought ; 
while the remittances that have to be made to Europe by the 
Government, by the railway companies, and other industrial 
corporations are very large. Apparently as matters stand at 
present the country is hardly able to make those remittances. 
They are estimated to amount to between 4 and 5 millions 
sterling just now, and the balance of trade is clearly not 
favorable enough to Argentina to cover those remittances. 
Over and above all this, the Government has failed to carry 
out its agreement with the Rothschild committee for the 
reduction of the paper currency ; on the contrary, indeed, it 
has been increasing the currency, 

Then again the state of affairs in the United States is 
weighing upon markets here. Especially there is much 
uneasiness because of the large gold shipments. Speculation 
in American securities has completely ceased, therefore, and 
even investment is decidedly smalier than it was some time 
azo, Upon the Continent, too, markets are very lifeless ; and 
the crises both in Italy and Spain are exerting a depressing 
effect upon all the bourses. For the time being, then, the 
public here is confining its dealings almost entirely to home 
Government securities, British railway stocks, and Colonial 
and Indian securities. All these are exceedingly high. Con- 
sols are decidedly over par, and even the 214 per cents are 
quoted at 993g. Indian sterling threes are likewise over par. 
But rupee paper, which bears 4 per cent interest in silver, is 
only 5314. At this price, even at the present low exchange, 
it yields over 3% per cent. But the fear that exchange will 
fall lower prevents investment. 

While, however, there is utter disappointment upon the 
Stock Exchange, trade proper is slowly improving. The rail- 
way traffic returns are steadily increasing, and all the market 
reports are more favorable. Even our foreign trade is better 
than it was, The exports to the United States continue 
exceedingly disappointing. Taking the two months March 
and April together, the exports were, as stated last week, less 
than half what they were in the corresponding months of 
last year. But the exports to India are wonderfully goodg 
though the general expectation is that they will fall off 
rapidly now. Most of the other principal countries are buyirg 
more from us than they did last year, especially the Continent 
of Europe, Egypt and South Africa. The exports to South 
Africa particularly are increasing in a most satisfactory way. 
Upon the Continent, too, with the exception of France, Spain 
and Italy, the prospects of trade are better. The reports from 
Germany especially are very encouraging. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 






1894. 1393, 1892, 1891, 
May 16, May 17. May 18. May 20. 
£ & & £ 
Circulation...... cesececscorecesees 20,053,085 26,599,590 25,592,000 24,582,680 
Public deposits. ..canorsssseeeeeeee 7,634,959 6,837,022 5,478,120 7,152,850 
Other deposits..... Coecccccccese es 29,760,824 29,900,024 31,195,535 31,272,760 
Government securities........-. 9,804,422 11,208,101 11,256,001 9,941,882 
Other securities........... +. 20,522,072 30,087,083 27,232,640 32,570,601 
Reserve of notes and coin....... 24,751,865 13,323,312 16,045,244 13,836,839 
Coin & bullion, both departm’ts 33,009,900 23,462,902 25,190,244 21,969,560 
Prop. reserve to liabilities..p.c. 65 15-16 36 1-16 4314 35 13-16 
Bank rate.........++0+s0 per cent. 2 (May 18) 4 2 6 
Consols, 254 per Cent........se006 100 7-16 97% 975g 95 15-16 
Clearing House returns......+++ + 130,728,000 155,878,000 137,143,000 117,739,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-seven weeks of the season 
compared with previous seasons: 










IMPORTS. 
1893-94. 1892-93 1891-92. 1890-91. 
Imports ofwheat.owt.42,094,431 42,479,288 46,451,508 39,737,824 
Barley.. e- 23,938,222 12,526,800 14,500,856 13,630,979 
Oats... 9,126,283 9,021,436 9,442,575 10,278,684 
Peas.. 1,823,086 1,604,608 2,113,762 1,457,439 
Beans. 8,870,066 3,135,197 2,511,293 2,101,503 
Indian corn. eee 24,376,358 21,101,830 19,692,017 19,703,211 
FLOUP ..ccne-cnecee-eee 13,730,379 15,055,802 14,373,951 12,095,905 


Supplies available for consumption (exclusive of stocks on 
September 1): 
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1893-94. 1892-93 4891-92, 1890-91. 
Wheat...... .....cwt.42,094,431 42,479,288 46,451,508 39,737,824 
Im: of flour......13,730,379 15,055,x02 14,373,951 12,095,905 
of home-grown.17,387,460 20,351,118 23,979,405 28,561,990 
Total...ece seeeee 73,212,270 77,886,208 84,804,864 80,395,719 
1893-4. 1892-3. 1891-2. 1890-1. 
Aver. price wheat week.24s, 94. 268, 4d. 31s. 7d. 398,11d. 
Average price, season..258.11d. 26s. 8d. 348. 94. 338. 9a. 
The following shows the quantities of wheat, flour and 





maize afloat to the United Kingdom: 






Thisweek. Last week, 1893. 1892 
Wheat...........qrs. 3,680,000 3,533,000 3,416,000 2,426,000 
Flour, equal to qrs. 76,000 399,000 305,000 321, 
M jocones coccne QFS. 603,000 561,000 500,000 385,000 












English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
gre reported by cable as follows for the week ending June 1 : 













Tues. Thurs.| Fre. 
285g 28% 
1017\¢ |10151¢ 
1017;¢4 /1015 

01-02 %9/101°05 


Sat. | Mon. 
28% 
10136 
013, 
101°1 





London, 











Silver, per 02...........d 
per cts. 
Brccece 1 

s)fr. 





Consois,new, 2% 
do for accoun 
Fr’ch rentes (in P. 
U. 8. 48 of 1 i 
Canadian 


101% 1¢ 
100°80 

































92% 92 92 

134 134% |134% |13419 [134% (13453 

46 47 46% 4644 46% 45 
554 5548 | 5548 | 56), 56% 56% 

N. Y. Central & Hudson.) 9958 (100% 99% /|100 100% (100 
N.Y. Lake Erie & West’n| 141 141g 141 141 1378 13% 
do 2d cons........| 74 74 744 | 73%9 7349 73% 
Norfolk & Western,pref.| .... nano ii ia ones ogee 

Northern Pacific pref...) 15% | 15 1548 | 1538 | 1548 | 15 
50% 5014 50% 50144 50% 
Union Paciti 16% 15% 18% 13% 18% 

ie PRs ccncccecees 

Wabash 20 cecenecees 16 15% 15% 1548 158 








Commercialand Miscellaneous Rews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 24 and for the week ending for general merchandise 
May 25; also totals since the beginning of the first week in 










— Default having been made by the St. Joseph & Grand 
Island Railroad Co. in the pemmens of the coupons due May 
last, and the Union Pacific Railroad Co. having also failed to 
deposit $35,000 monthly as required by its agreemert for the 
yee of such coupons, a committee consisting of Frederic 

. Olcott (Chairman), Bernhard Mainzer (of Hallgarten & Co.),. 
William L. Bull (of Edward Sweet & Co.), and Gordon 
Abbott (Vice-President of the Old Colony Trust Co., of Bos- 
ton), has been formed for the protection and enforcement of 
the rights of the bondholders. An agreement looking to this 
end has been prepared and is now ready for the inspection 
of bondholders at the Central Trust Co., New York, and the 
Old Colony Trust Co., Boston. To insure concert of action 
bondholders are requested to deposit their respective holdings 
at the earliest date with either of the said trust companies, 
Application will be made to list said certificates on the New 
York Stock Exchange. 

—Messrs Drexel, Morgan & Co, announce that holders of 
their reorganization receipts for funded coupon 5 per cent. 
bonds of 1885 of the New York Lake Erie & Western Rail- 
road Co. may collect the amount of same due June Ist, 1894, 
on presentation for suitable endorsement thereon either at. 
pene offices or at the office of Messrs. J. S. Morgan & Co. 

ondon. 


City Railroad Securities—Brokers’ Quotations. 





























| Bia. | Ask.|| | Bid.| Ask. 
Atlan. Ave., B’klyn— | D. D. E. B. & Bat’y—Stk../123 |130 
Con. 5s, g., 193 -A&O 103 eocee | 1st, gold, 5s, 1932..J&D/105 - 
Gen. M. 5s, 1909... A&0/109 = i a nadagnnnigiiinaentt 98 |100 
Impt. 58, g., 1934...J&J|..... | 98 ||Eighth Avenue—Stock..../250 }...... 
Bleek. St. & Ful. F.—Stk.|...... 30 || Scrip, 6s, BIBRA. cccansecee 1 105 
ist mort., 78, 1900.J&J|108 |...... 42a & Gr. ‘St. Fer.—Stock 290 |...... 
B’ way & 7th Ave.—Stock.! 42d St.& Man.& St.N.Av. 5: 55 
lst mort., 5s, 1904.J&D) lst mort. 6s, 1910.M&S 110 /112 
2d mort., 5s, 19i14..3&J/10 2d mort. income 63.J&J; 55 |... 
B’ way lst, 5s, guar.1924 . W. St. & P, Fer.—Stk./200 |..... o 
2d 5s, int. as rent’1.1905 1st mort., 7s, 1894..J&J/100 |...... 
Consol 58, 1943....J&J Long Island Traction..... | 14 149 
Prooklyn City—New stk.|164 Metropolitan Traction .../112 [133 
Consol. 58,1941 ..J&J/111 [112 || Ninth Avenue.............; Ce 
B’klyn Crosst’n 58.1903)i05 |...... \Second Avenue—Stock....130 /|134 
Brooklyn Traction........ 14 | 15 1st mort., 58,1909.M& 102 |...... 
Central Crosstown—Stk../140 |......||Sixth Avenue—Stock..... 195 ‘ 
lst mort., 68,1922.M&N/115 (i20 |/Thira Avenue............. 183 85 
Cen. Pk. N.& E.Riv.—Stk ‘150 (155 lst mort., 58, 1937..J&J 117%)... .. 
Consol. 7s, 1902....J&D/j110 |...... Twenty-Third St.—Stock.|290 |..... 
Christ’p’r & 10th St.—Stk.|135 (140 Deb. 58, 1903........... 1200 | ..cco 
1st mort., 1898 ....A&0O}105 coos 




































































The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 29 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1891. | 1892. 1893. | 1894. 
For the week..| 36,269,767| $6,812,608 973,145| $6,792,364 
Pr ev. reported. 158'308;087, 159,532,588 135523385 146'508'355 











Total 21 weeks.|$141,575,824|$166,345,196|$140,062,010|$153,300,719 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 26 and since 
January 1, 1894, and for the corresponding periods in 1893 


and 1892: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




























































































Exports, Im fe i 
Gold. - = 
Week, — Jan.1, Week, |SinceJan.1. 
Great Britain.... $2,100,000 $13,338,800) $........ $1,500,974 
NCO... ccccce 250, 00) 9,332,999 59,830} 3,887,743 
POTN. conacesneces 2,000,000; 8,950,000} — ........ 1,452,185 
West Indies.......... 59,375; 8,871,076 3,600 592,540 
| Se SS eee 45,205 450 21,852 
South America....... 25,000 427,985 9,548 287,616 
All other countries..); —s_........ 848,285 3,640 60,221 
Total 1894....... $4,434,375/$41,814,350 77,068) $7,803,131 
Total 1893....... 4,539,582| 61,128,218 Te oer #7 TOS ood 
Total 1892....... 78,751; 23,627,644 58,780} 6,122,141 
Exports, imports, 
Silver. = | : 

Week, = Jan.1.| Week, |SinceJan,1, 
Great Britain.. $425,150/$14,472,501/ ........ $4,658 
France ..... anh wi 201,000) $1,930 21,841 
Germany... ‘ 56,000 56,000) 1,309 
West Indies a 6,341 96,386) 180,730 
Mexico..... on aipenieted 37,835) 113,617 
South Americs ee 26,750 468,187) 253,184 
All other countries... 1,574 36,411! 26,103 

Total 1894....... $515,815/$15,368,320| $9,330 601,4 
Total 1893....... reyes 11,168,877| 33,413 Poeseae 
Total 1892....... £59,080| 9,743,779) 7,617 553,743 














—The extended time for depositing New York & New 
England stock, under the plan of reorganization, expired at 3 
o'clock on Thursday, but deposits of second mortgage bonds 
will be received up to and including June 20, 




















January. - 
FOREIGN IMPORTS AT NEW YORK. N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 

er Week 1891. 1892, 1893. 1894. GAS COMPANIES. | Bid.| Ask.|| GAS COMPANIES. | Bid. | Ask. 

Dry Goods..... $1,419,534; $1,770,994) $1,624,589) $1,016,426 |Peoples’ (J City)..../160 

Gen'l merdise.| °9:0325117| °8/426'467| 877527912| °4°6747452 | Caceny Das Lisht....--| og-|107 | Motropolitan (Brooklyn). 182 (138 
Total $10,451,651) $10,197,461] $10,377,501) $5,690,8 | — enatperapclitedig E i toa [4° 

seeeeee!| $10,491,601) $10,197,461) $10,377,501; $5.690,878 | Bonds...............-...- ecces |} ODS, OS ...-20- cee secee e 
pamnee Jan. a ° ante : eststans eunapatite aigmmnabied citizens (Brooidiya) rae ie” 60""| Fulton Municipal Recast 130 j1s2 

ry Goods.....| $52,260,721) $52,450,660) $64,617,151] $36,733,059 | Jersey City ovoken.. eco |] SNEED, GB coccowcecccesca(O@ feacese 
’ Metropolitan—Bonds. ....|105 |...... | Equitable i87 

Gen’l mer’dise.| 174,930,961) 183,018,737) 212,478,998) 142,928,788 | sotual(N Yn /150 \s onda, 6s. “eee 
‘Total 21 weeks.|$227,191,682|8235,469,397/8277,006,14918179,661,847 | “Serpe [1067 |---|] Commons... 31 

People’s (Brooklyn). __|...... 70 }I 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co.: 


Shares. 
17 Staten Isl. Rap. Tran. RR. 5 119 


10 Real Estate Ex. & Auction 5, J&D...... 
Room (Lim.).............- 2,000 Jersey City water 
50 Corn Exchange Bank. ....282 —_ 7% (J. C. Water Works), 
25 Bank of New York N.B.A.219 BOGB, BOO .ccccc.cec.00s-c0s 
Bonds. $24,000 6s, secured by 2d M. 
$1,000 City of Newark, N. J., on “The Gerlach” apart- 
tax bond, 1906, 4s, J&J....100 ment house property..... oe 
$1,000 Jersey City 7s imp., 
1913, J&J........ aseediiain 126 
By Messrs. Adrian H. Muller & Son: 


hares. 
10 German-Amer. Real Est. 
Title Guar. Co.........- 
20 Passaic Gas Light Co. of 
Passaic, N. J......-.... 1003. 
35 American Ex. Nat. Bk...150% 
9 Seattle Lake Shore &) 
Eastern Ry.........-- +88 
260 Brunswick Land Recla- 
arr J 
Bonds. 
Kanawha & Michigan 
lst 4s, guar., 1990. 
DN cvcvdmunshah saekeringe oe 
$5,000 Alabama 4 p. c. fund- 
ing bonds, 1920.... 9 
$10,000 Kinderhook & Hud- 
son Ry. Co. lst 63, 1909.... 36 


Shares. 
30 Gate City Gas Light Co..1004% 
50 Union Trust Co.......... 700 
1 Newport Casino ($500).$151 
1N. Y. Tribune Assn.$10,000 
50 Tradesmen’s Nat. Bank. 75 
100 United New Jersey RR. 
Canal Cos .... ---234 
150 Bank of America.... ....196 
50 Commonwealth Ins. Co.. 624 
20 Consol. Fire Works Co. of 
America, com.........- 
20 Consol. Fire Works Co. of 
America, pref. ......... 
25 Coney Isl. Jockey Club..105 
2 United States Trust Co..830 
1 Memb. N. Y. Produce Ex. 
(ali dues paid) .......... $475 
10 Mercantile Credit Guar. 
Co. of N. Y. (50 p.c. pd). 25 


Banking and Financial 


Samuet D. Davis & Co., 
BANKERS, 


40 WALL ST., NEW YORK. 
Cuas. B, VAN NOSTRAND. 





$5,000 
RR. 














NO 
SaMUEL D. DAVIS. 


SPENCER TRASK & Co., 


BANKERS, NEW YORK. 





STREET, 
State and James Streets, Albany. 
Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 


1@ WALL 





Railroad Bonds. Correspondence invited. 
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The Barkers’ Gazette. 


DIVIDENDS. 











Name of Company. Per When Books Olosed, 
Oent. |Payable. | (Days inclusive.) 
Railroads, 
Boston & Albany (quar.)........| 2 June ae jj 10 to July 1 
Boston & Lowell.............-.-- ft July 2\June 3 » June 9 
astern Of W. Gl... .ccccoccccccce 14g jJune 15);——-— —_— — 
Little Miami guar. (quar.)....... 2 June zane 1 to June 8 





Phila. Wilmington & _ ny 3 July 


WALL STREET, FRIDAY, JUNE 1, 1894-5 P. M. 

The Money Market and Financial Situation.—The dark- 
est hour is said to be before the dawn, and if the same prin- 
ciple can be applied to business, we may be approaching a 
period of extraordinary brightness. The tariff discussion cer- 
tainly appears to have reached a turning point in the Senate 
and the public must assuredly have some information very 
soon as to what the Customs duties are to be during the next 
few years. We say the next few years, because it is generally 
conceded that no tariff legislation is likely to be undertaken 
at the next session of Congress (the short session), and prob- 
ably no radical measures during the present administration. 

The Supreme Court of the United States has confirmed 
without a dissenting voice the essential part of the Circuit 
Court decision in the well-known International & Gt. North. 
Railroad case against the Texas Railroad Commissioners. 
The Court decides briefly (1) that the State Railroad Commis- 
sioners have the legal right to establish rates, but (2) they 
cannot make rates that are so low as to prevent the railroads 
from earning a fair profit on their cost. This is all that 
could be expected or desired. It is a long step in the evolu- 
tion of our law in this country towards the protection of 
private and corporate property, and as the Court is unani- 
mous in its decision (a comparatively rare thing on such a 
vexed question), we may regard this case as one of 
the causes celebres, destined to settle more or less permanently 
the rights of railroad corporations to have such rates estab- 
lished as will enable them to earn a fair profit for the holders 
of their securities. 

The open market rate for call loans during the week on 
stock and bond collaterals has ranged from 1 to 11g per cent, 
the bulk of the business being at 1 per cent. To-day rates on 
call were 1 percent. Prime commercial paper quoted at 3 to 
314 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,785,906 and the percentage 
of reserve to liabilities was 68°90, against 67:24 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 1,164,000 francs in gold and 
1,635,000 in silver. 

The New ¥ ora City Clearing-House banks in their statement 
of May 26 showeda decrease in the reserve held of $2,394,200 
and a surplus over the required reserve of $77,601,700, against 
$78,999,125 the previous week. 














1894. Differen’sfrom 1893. 1892, 
May 26. ev. week, May 27. May a3. 
a oom 
: | & $ g 
Capital ..cccs.ceas | 59,922,700 euceseccce 60, 422, 700! 60,372,700 
SOFPIUS ..<00- 0 71,545,100 esce | 71,367,500 67,906,800 
Louns & dise’nts. 46077 2 Uy y00 Dee. 233, 200 415, 901,600 488,813,600 
Circulation .... 1,000 Dec. 37,600! 5,620,700 5,794,100 
Net deposits..... 57 98, 800 Dec.3,987,100 436,724,700 536, 100,200 
ce | 99:724°600 Dec. B83; 7000) 70,657,100 103,742,400 
Legal tenders. -+-/121 »426, 800) Dec.1,511,200 63,964, 000; 54,895,500 


Reserve held..... ‘221, 151,400 ‘Dec.2 ,394,200 134,621, 100. 158,637,900 
Legal reserve....| 1143; 549, 2,700 Dee. 996, his ste 181, ag 1025, 075 
Surplus reserve | 77,601, 700 Dec.1,397 ,425| 25,439, 925) 24 612,825 25 








Foreign Exchange.—The rates have been quite firm for 
long sterling owing to the easy terms for discount in London, 
but a trifle weak for demand bills and cables on account of 
the gold shipments. Exports of gold this week amount to 
$5,250,000, of which $2,250,000 goes to-morrow. 

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 87!4@4 8714; demand, 4 8814 @4 8832; 
cables, 4 8834@4 89, 

The following were the rates of domestic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buy:ng 
par, selling 1g premium; Charleston, buyiny par, selling 1-16 
premium; New Orleans, bank $1°50 premium; commer- 
<ial $1 premium; Chicago, 40c. per $1,000 premium; St. Louis, 
25c, premium. 








Posted rates of leading bankers are as follows : 


June 1. Sizty Days. Demand. 


Prime bankers’ sterling bills on London.. ri 88 @4 881g] 4 891904 90 
Prime commercial. 4 861904 87 ewcccece 

Documentary commercial...... s...-scse00|4 86404 86% onee 
Paris bankers Ciders) banker... TR i606 10% 5 15605 16 15 


Amsterdam (guilders) bs 40162 
Frankfort or I 95%995'5 Ss4o05% 








ks) b’ nkers 








tt b> PP 








United States Bonds.—Quotations are as follows: 





Interest} May ey May | May | May | June 
Periods) 26. 28. 29. 3u. 31. 1 











26, wecens ceceee --FOR.|Q.-Mch.|* 96 |* 96 |* 96 - : |* 96 *96 

4a, 1907... ......reg.|Q.-Jan ./*11353 *11333) 113% : |*X1259/*112% 
4s, 1907........coup./Q.-Jan ./*1135%4)*113%/*113% 2 114 /*113% 
58, 1904...... ...reg.|Q.- Feb.|*11749|*117%/"117%| = j*117%1117% 
5s, 1904....... .coup.'Q.—- Feb. |*117%|*117%)*117%) so 117%/*117% 
68, our’cy,’95....reg.|J. & J.|*103 |*103 |*103 2 |*10019/*10028 
68, cur’cy,’96....reg.|J. & J.|*106 |*106 |*106 wy «*x0 *1031g 
68, 6 Se ae J. & J./*108 |*108 |*108 *X051g|*10B1g 





6s, cur’ riiireg.|J. & J.\*110 |*110 |*110 : |*%0719/*1072g 
68, pS mar 9 J. & J.'*113 |*113 . 


*Thisis the price bid atthe morning board; no saie was made. 


Coins.—Following are current guotationsin gold for coins: 
Sovereigns........$4 87 @$4 90 } Finesilver bars..—62 @ — 68 
Napoleons........ 388 @ 3 95 Five francos.......—90 @— 95 
X X Reichmarks 4 75 4 : 4 Mexican dollars.. — wou _ — 53% 
25 Pesetas....... 4 80 Do uncom’ cial, . 

Span. Doubloons.15 60 15 80 Peruvian sols .... —51 @ — — 52 

ex. Doubloons.15 60 @15 80 English silver.... 480 @ 490 
Fine gold bars.... par @44 prem. } U.S. trade dollars—55 @ — 65 


United States Sub-Treasury.—The following table shows 
receiptsand payments at the Sub-Treasury. 




















* 
i 
_ 
wo 





























Balances. 
Date. | Resstpte. | Payments. Ooin. | Ooin Oert’s.| Ourreney. 
3 3 $ 8 $ 
May 26; 3,516,032) 2,374,922) 90,263,852 778,406 56,025,860 
© 28) 2,408,595) 2,633,464) 89,289,758 793,778 | 56,759,714 
** 29) 3,917,506) 2,908,816) 90,707,019 821,152 56,323,769 
oo. 2, samexeusnénih cqnmsaedenda -- Holiday..| ..2. -..--0.| .----s00--e- 
* 31) 2,861,150) 3,288,858) 89,866,134 753,493 56,804,605 
June 1} 2,621,077) 3,467,218) 88,157,385 672,859 57,747,848 
Total) 15,324,360) 14,673,273) ........ ill ie aiaicndeliadl aaeennalinas 








State and Railroad Bonds.—Sales of State bonds include 
$54,000 of Va. 2.88 of 1991 at 5937-60; $10,000 Va. 6s def’d. 
tr. receipts, stpd., at 73¢-73¢ ; $11, 000 Tenn. settlt. 3s at 7914 ; 
$1,000 N. Carolina 4s at 102; 2; '95,000 S. Car. 414s at 102; $5,000 
La. consol. 4s at 9744. 

Railroad bonds have been very dull, with prices little 
changed. The Texas & Pacific lsts and 2ds have been more 
active and stronger, probably on the U.S. Supreme Court 
decision referred to above in the opening paragraphs of this 
report. The Reading bonds were scarcely helped any by the 
Philadelphia report of an agreement upon a plan of reorgani- 
zation, as this was generally discredited, but it is a hopeful 
sign that one of the committees is furnishing money to help 
the receivers, and this, together with the known conferences 
that have been held, encourages the expectation that a plan of 
resuscitation without foreclosure may ultimately be arranged 
if the holders of securities junior to the general mortgage 4s 
will do their part towards placing the compauy on its feet 
again. The U.S. Cordage Ist 6s have advanced largely under 
a good demand, and sold to-day at 83!4, against 75 last week, 
and this is apparently based on greater confidence in the 
ability of the company to meet its obligations hereafter. The 
Atchison bonds are stronger to-day on a fair demand, but the 
report circulated that the January interest on the 4s would 
be paid by July 1 is not confirmed. 


Railroad and Miscellaneous Stocks.—The stock market 
has been very dull and only in a few specialties has there been 
any fair degree of activity. The railroad situation is very 
well known and there is no inducement to operate for an ad- 
vance until the roads show some indication of an im- 
provement in earnings that is likely to be permanent. On the 
other hand prices are so low that there is little advantage in 
going short of the market, and so every one is waiting, for 
something to turn up. The present week forms a point of 
new departure in the tariff discussion and the fate of the 
sugar schedule will decide much as to the fate of the whole 
bill. The Western railroad stocks are stagnant without any 
new evidence of strength in prices and Louisville & Nashville 
is weak at 4373. Western Union Telegraph is dull 
at 83-84. The anthracite coal stocks are neglected. 
The industrials have taken nearly all the business 
of the week and Chicago Gas has been a feature, selling up 
to 7434, and closing at 7434; gainst 71°; last week, General 
Electric is dull, closing 345g, without any new points. 
Sugar has naturally been a leading stock, as the Senate has 
finally reached the famous sugar schedule, but the chief 
manipulation occurred some time ago, and now the price 
simply closes steady at 1013g, Lead is quoted at 3714-38 
and American Tobacco closes at 84 against 857, last week. 
Long Island Traction sells freely on “the unlisted, and has 
declined from 16 at the close last Friday to 1414 to-day. mame 






























(Vou, LVIII, 


934 ‘THE CHRONICLE. 


NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 1, and sinee JAN. 1, 1894, 
HIGHEST AND LOWEST PRICES. Bales of| Range for year 1894. 


Tuesday, | Wednesday, | Thursday. Week, 
May 29. May 30. May 31. Shares.| Lowest. | 




















Friday, STOCKS, 


Moros June 1 
el, 


Saturda 
a May 23. 


May 26. Highest. 


| 
29°16 Mar. 14 





Active RR. Stocks. 
Atchison Topeka & Santa Fe. 
Atlantic & Pacitic....... 
Baltimore & Ohio . 

Canadian Pacific 
49% 49%4'Canada Southern ... 
105 wee Central of New Jerse 
17% ‘Wiesepente & O., vot. t cert. 
|Chicago & Alton ........-.-+ 
7% Chicago Burlington & Quincy 
\Chicago & Eastern Mlinois. . 


Do 
5 59 ia) 58% 59%4|Chicago > Milwaukee & Bt, Pau 
119 119 "118 120 | Do pre 
108g 10384 | 308 7g 10875)Chicago & Northwestern 


pref. 
“67% * 6335) 6733 68 Chicago Rock Island & Pacitic 


36 

*113 116 
3612 37 
"16% 17 
*60 66 la 
E1Si's131"s) 35 


7% 844! 77g May 
a 
‘ 


28,088 
160 





| 653g May 
47 Jan. 3 
’ 1104 May ¢ 
1,278) 16 May 
130 Feb. 
73% Jan. 
52 June 55 
May 2 yd Jan. 18 
65% Apr. 6 
312315 ar. 3 


4145 Apr. 
3) 7238 Apr. 
3 4% Apr. 

5l1 1093g Jan. 4 '116 Apr. 16 

1 ,152| 31 Sen. 10) 413g Mar. 19 

| 78 Jan 18; 88 May 12 

1613 May 21) 207g Mar. 31 

5749 May 23) 66 Jan. 12 
1,520/129% Jan. 2/1442 Apr, 
1,000 158 May 21 17049 Jan. 
10 Feb. 117g Apr. 
28% May ot 3433 Apr. 
61g May 
13. Apr. 


108 
18 


141 
7633 


“595g 65%! 59 60 | 594 595g) 
1181911914; 119 119 | 118%9119%, 
108% 109 | 1084 108%| 108% 10819) 
141 141 |*140 

68% 69% 677% 68% 

3633 3673} 36 36g) 35% 5834| 
113 116 |*113 116 | 116 116 
381g 3548, 37 37%) 3 


“16% “17""| *16ig “17 
*60 66 | *60 6€ 
139 139%! 1395 139%) 
1602 16042| 160 1604 


"2914 “B0i2| 
*6 m4 
*11 5 | 
*8 
| 
| 
} 





ae 
30 


11,195) 6 
1, 500) 


| *35% 3614|Chicago St. Paul Minn. & Om. 
113 116 | Do pre 
37 [Ctove, Concin. Chic. & St. L... 


pref. 
— Hocking Val. & Tol 
pr 


| *36 


17 17 
*60 66 

353% 132 |Delaware & Hudson 
16144 Delaware Lackawanna&West 
|Denver & Rio Grande 
2912 2919} DO pre 100) 

7 \E. -T.Va.&Ga.,cert. 3d ass’t pd. 
15_ |Do Ist pref., cert. 3d ass 't pd. 
819|Do 2d pref., cert. 3d ass’t pd. 
60 lEVansv ille & Terre Haute.... 

103 |Great Northern, pref 
Dlinois Central 
*9% 10%4| a as |Lowa Central 


*34 35 Do 
} “Lily 2 |Lake puto & Werte 


*14lg 16 

67 6619 pref. 
1311g 131%) 130% 131 ‘Lake Shore & Mich. Capehen 
ville & N ashvills.- 


*87lg 90 87 87 Long 

44 45 | bn 441, | Louis 

—F 8 |Louisv. New Alb. & Chicago. 
+26 ° "26 29 Do pref. 

*13, "133 5 |Louisville St. Louis & Texas. 
116 116% 116% 117 |Manhattan Elevated, consol.. 
*95 97}9| 971g) Michigan Central 
*10 li | “101g 11 |Minneapolis & St. L., tr. rects. 
*33 36 Do ref. .tr. rects. 

a — 7 Kanens & Texas.... 


36 | *33 
*13% 1419) *13% 
422g 2314) *22%4 
274 ie 267 2758) Missouri Pacific....... 
*18% 20 1 18 |Mobile & Ohio 
|Nashv. Chattanooga&St. Louis 
712, New York Central & Hudson. 
14 New _ Chicago & St. Louis 
68 | = pref. 
< | a eer 
13%2 New X ork Lake Erie ew est’p 


| *59 


|*100 


90 91 | 8 lg 
*i0lg 1019} 101g 10% 
S4¥9 36/234 36 
"1419 16 | *1419 
$664 Bite] 66%, 66%| 
1319 132%) 132" 133 | 
Bf 90 *871g 90 
454 46 | 4in 46 


8 | mS 
26s 29%) 28 2 
119 


1033 1033) 
34%, 3444 
“149 16 } 
*6614 675s) 
Tle ‘te 
407, Jan. 1 
74g May 24) = Jan. 
25 May 22 
lig Feb. 7 
olan May 23 
| 95% May 25 
97g Feb. 12) 
28 Jan. 4 
125g Feb. 6) 
21344 May 21 
| 184Jdan. 5 
| 1519 Jan. 3 
70 Jan. 19 74 Apr. 18 
| 9514 May 24 1017: Mar. 30 
0 1312 May 22) 16% Apr. 9 
64 May 21| 75%Feb. 3 
2814 May 17 34% Apr. 2 
| 125g May 18 185g Mar. 28 
ref. 


DP 2514 May 21 3914 Mar. 27 
New York & New England...| 2,296) 333 May ly 14% Jan. 23 
New York New Haven & Hart. 82 





12738 aie. 
10038 Feb. 


2314) 
2738 
20 
75 


| 
97 79) 


*221g 
26 
*18lg 
"70 
9712 
14 
66 
497 380 
1333 1353 


~ 
* 


5 
= 





66 


179 May 29195" Mar 13 
5lg May 24) 6 Apr. 26 


3% 


433 4% 
"175 #185 *175 


AVAVTON tes eeeecseeceeeeeersseecescrsecesesessseeessreereseeseseeeeeseeeereseeeeeeeeesseesessseeseseecees 


40 
"= 
14% 


*25 


*15 


40 


4 
145, 
50 
20 


New York & Northern, pref.. 
1518\New York Ontario & Western 
15 (New York Susgq. & West., — 
, pre 


4 oO 
—— ~ & Western............ 
2033) pref. 
ate Northern PR cccccsincsnss 


50 |\Ohio 

20 ‘Oregon R’ y, & Navigation Co. 
7%'Oregon 8h. Line & Utah North 
35s Peoria Decatur & Evansville. 

167,| Philadelphia & Reading...... 


|} 14% Jan. 2, 
|} 14 Jan. 2 
| 36 May 21 


5 May 19 
1753 Jan. 19 
37g May 21 
1333 May 22 


181 May 18 
44 Jan, 2) 
3% Jan. 11, 
| 1455 May 21) 


1733 Apr. @ 
1653 Mar. 14 
a Mar. 


26 Apr. 9 
614 Mar. 20 
233g Mar. 30 


30 Mar. 
1053 Apr. 

55g Mar. 31 
2333 Mar. 14 


ot 


12 Jan. 4, 155g Apr. 
44 Jan. 8 53 Apr. 
2 Jan. 15)91112May 
12149 Feb. 7 18% Apr. 

15 Feb. 


46 7 Pittsburg Cinn. Chic. & St. 


Do pre ref. 
11 R. & W.P. Ter.,tr. r.3dasst. pd 
Do pref. tr. rects. 

Rio ante Western 


to 
HORI 


4%) ‘st. Louis Southwestern. pt ae 
r 


26 (St. Paul. & Duluth 
5 90 | Do pret. 
"100 105 (St. Paul Minn. & ee... 
19 (Southern Pacific Co. 
81 81'Texas & Pacific.... 
*5lg 642/Toledo Ann Arbor & N, Mich. 
i |Toledo & Ohio Central........ 


Do 

L: Sp Union Pacific ..... 

5\4/ Union Pacitic Denver & Guif. 

Ty 748; Wab : “Sapmeeneeane 
1533) 1538) pref. 
117% ie Wheeling & Lake ee, ececes 
46 : 

S15) 7" 


| 
2678 4 4 fe 


66 | 
997, 1014! 
91lg 9219) 
82% 85 

*99 
731g 

*10 

*23le 

x135 


Bee 
*24 
*85 9 
*100 105 
9 19 18% 


24 
*BS 


‘ 100 


24 
90 
105 


227, Jan. 18 
Jan. 8 


87 

61g 
37 
76 
159 


i 


Nw 


S WNLOAYGRSCR HOW 


a) 


137g Apr. 
; § 2) 5119 Apr. 
6% May 11| 85g Apr. 


26% Mar. 2; 321g Mar. 
pref. 63 Jan. 2| 76 May 

American Sugar Refining Co. 755g Feb. 1/10953 May 
| Do pref.| 2,490) 79% Jan. 2 97% May 
| 697% Jan. 2 oan Apr. 
| 9134 Feb. 16 10249 Apr. 

| 58%Jan. 3) 74% May 
10 a 7 | 135g Apr. 
21 Jan. | 271g Apr. 
12215 Jan. 23 140 Apr. 
201o Jan. 2 305g Feb. 

| 3033 Jan. 3) 453g Mar. 
7| 1332 Feb. 13) 2555 May 
| 30 Feb. 13) 4929 May 


Per) 
AM AVIRA SIH 
CPST ELE 


ref. 
ee Central Company. 
“Miscellaneous Stocks, 
26%) American Cotton Oil Co 
66 Do 
$91 10153! 
911g 92% 
| 83 84 |American Tobacco Co 
499 10019) Do pref. | 
| 731g 7419/Chicago Gas Co,, trust rec’ts..| 
*10 112,Colorado Coal & Iron Devel.. | 
*24 26 /Colorado Fuel & Iron a 
|} 134 134 |Consolidated Gas Company.. 
233, 237.) peustiing & Cattle Feeding Go| 
35 3412 35 (|General Electric Co 
22% | 22% 235 )Nat.Cordage new.full asst pal 
*42 | *42 46 | Do ne yt , full ass’t pd.) 
| 375g | *871g 38 National Lead Co | 11,315] 22 Jan, 2| 42% Apr. 30 
| *83 8 82% 8334} pref.| 734) 68 Jan. 2) 8814 Apr. 30 
4 re 41, North —— Civ. ccsames eos} 240; 3129 Jan. 558 Mar. 17 
rt | “Ii 15 |Oregon Improvement Co..... } 150° 12 Jan. 
14 


1512 Pacitic Mail 200 1312 May 15 

712 Pipe Line Certificates........ 10, 000 79 Jan. 15) 
} | iiig 16. i “163” 166 Pullman Palace Car Company} 
eceese \Silver — Certificates... 





POPC HH OE ETOCS OEE OOE SHOES ESET TET ETO ES SENET EEE SSE EEeeeeEEsy 


"41g 
*26% 28 | *26% 
*65lg 68 | 66 6 
100%3 10235) 987, 1014 
9219 9219) 


Co et ee 
HE OSOPPR RP PORw 


84 3 
*99 10012 
7 74 
*10 lls 

"241g 26 

13% 5% 1364s 

24% 
35 4 
23 ly 


to 





2 

| 2 

*12 8 
“14g 16 
*27 ly 
164 


1 
154 
a7 


163 163 330158 May 22 


| 64 Apr. 26 

2340 14igJan. 3 

- ° | 62% May 2 

39% 39%, United ‘States Rubber Co.....} 318) 33} May 22 
83% 8414 Western Union Telegraph....| 11,456, 80% Jan. 3 8719 Mar. 


t 2d assessment paid. { 4th assessment paid, 


AOR RETO O ETE OCTET EEO TC ESET ESET ESSE ESTHET ESSE ES EEES 


37ie, *36 


ore 4m RBIs Riel 83% Ad 
*™yhese are bid and asked: no sale made, 


8: 84 
i Old certiticates, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 





(t Indicates actwal sales.) 














































































































































































































































































































































































































on 8 June 1. Range (sales) in 1894, INA. B STOCKS, June 1, Range (sales) in 18>4, 
{ Indicates unlisted. Bid. | Ask.| Lowest, Highest, 7 Indicates unlisted. Bid. ;Ask.| Lowest. Highest. 
Metiveet Stocks. Toledo Peoria & Western... .... sieiceanai sini 15 <Apr.| 17 Apr. 
Alban Susquehanna........100} 170 {160 |176 Aor. {176 Apr. |/Toledo St. L. & Kansas City {...... 3 2 Mar. 2 Mar 
Alberto & South. Ill. pref.....100] 131 |......|135 Mar.|135 Mar. || Virginia Midland............... Pllc! Ne ett saemn ga: =o 
| or mn & N. Y. Air Line ae eeeser lecsece one Pove:| Miscellancous Stocks, 
Prooxlyn Elevated {]..... TEE, 14% 17 Feb. | 17 Feb. ||Adams Express................. 100){152 |......]150 Jan. pee Jan. 
Buffalo Rochester & Pittsburg.100/ ...... 25 20 Jan. | 2414 Apr. ||American Bank Note Caf..... ..-.. 47 Peer: 
Preferred.........--- ------.-- 100} ......| 62 61 Apr. | 61 Apr. ||American Express..... ........100/{114 |....../1094 Jan. 116° “Apr. 
Bari. Cedar Rapids & Nor...... 100 Aine 50149 Feb. | 52 Apr. ||Amer. Telegraph & — med 100}; 8714}......]| 85 Feb. a Jan. 
Central Pacific...............---100 12%/ 13%) 1144 Feb. | 17 Mar. ||Brunswick Company........... 100 3% 4 Mar Mar 
Cleveland & Pittsburg......... 50) 150 [153 (147 Jam. |15415 May /||Chic. June. Ry. & Stock Yards.100} ...... ccocee| 96 ADT. 971g Apr 
Des Moines & Fort Dodge......100} 6 7 5149 Jan. | 7% Apr. || Preferred......-..---. -------- 100} .....0}ececee sone ones 
DENRTOE.. .cccccscccns cos~suce 100} 26 |......| 14 Jan. | 14 Jan. ||Citizens’ Gas of ‘Brookign..... " eee eee ‘ie eed 
piluth 80. Shore & Atlantic 7.100 43%) 5 5% May 8 Apr. |!Colorado Fuel & Iron, oi ---100) 6845] 72 50 Jan. | 70 Apr 
Preterred {]......-.---. eo0---- 100} 13 | 16 | 15 Jan. | 19 Apr. ||Columbus & Hocking Coal..... 100 6 7s| 419 Jan 9% Apr 
Flint & Pere Marquette........100) ......|..-..- 14. Apr.| 16% Apr. ||\Commercial Cable.............. 100} 130 |......;140 Mar. |145 ar 
GONE . .cocnctnsces coaccccs aS ae 441g Apr. | 45 Mar. |Consol. Coal of Maryland......1 27's| 33 28 Jan. | 30 Jan. 
Georgia Pacific Trust ctfs]....100| 4 5s osne pone ‘Edison Electric > 7 “el -100| 981%4/10055) 93 Feb. |104 Apr 
Gr. Bay Win. & St. P. tr. reo....100 445) 54) 4 Jan. 744 Mar. (Interior Conduit & Ins. Co.....100| 50 55 36 Apr. | 554 May 
Preferred trust rects.........100| ......|...... — ee eee 100} 16 | 17 | 15 Jan. | 18% Apr. 
Houston & Texas Central. 2%5 Jan. 3% Apr. Ce Se 00; 68 | 7049) 59 Jan. 3 pr 
fiinois Central leased lines 864g Jun. | 86% Jan, Lehigh & Wilkesbarre Coal] ...... 22 25 22 May | 224g May 
Kanawha & Michigan..... 8 Mar. 948 Apr. |Maryland Coal, pref............ 00; 40 | 60 peaven pereee 
Keokuk & Des Moines oun baat Michigan-Peninsular _ ae a a nia 
Preferred... 12 Jan. | 12% Jan. | Preferred..... CC . ae lee -| 55 Mar.| 597, Feb 
} Traction {] 14 May | 22 Apr. ||Minnesota Iron.. eee Ee 45 Feb. | 52 Mar 
Louisy. Evansv. ‘& Bt. L. Cons.100 5 Feb. 6 Feb. ||National Linseed Oil Co 18 | 20 | 16 Feb. | 25 Jan. 
Preferred..... enaccese co --100 aint aime |National Starch Mfg. Co 8 9 8 Apr.| 11 Mar, 
Mahoning Coal..... os ecbveceses OE ooen anne ‘New Central Coal...... seatpost 100 Q 4 9 6% Jan. 81g Mar 
Preferred..... ihinanewee «----- 50) 105 |110 |107 Mar. |107 Mar. ||\Ontario Silver Mining.......... 100 81g|......| Zig Jan. | 12 May 
Mexican National...... aie seleben 10G) cccse 2 issn oauin \Pennsylvania Coal............. 50} 300 |....../275 Jan. |810 Apr. 
Morris & Essex...............-- 50} ..-...'.....-/148 Jan. |157 May | P. Lorillard Co. pref............ 200) occoss ------|106 Feb. (106 Feb. 
N. Y. Lack. & Western......... 100 4114 |....../11018 Jan. j114 June ||Postal Telegraph—Cable {.........| 60 ae nin 
Norfolk & Southern............100| 55 |......) 51. Jan. | 59% Apr. |Quicksilver Mining............. 100 2 219) 153 Jan. 3 Feb. 
Peoria & Eastern............ 00 4 41g Feb. 5% Feb. || Preferred.............-...--0- 00; 14 18 15. Feb. | 17% Mar. 
Pitts. Ft. Wayne & Chicago.-..100 BEB heasess 149 Jan. {154 May —— Pacific Land Trust...... 100 8 10 74 Jan. | 10% Apr. 
Pitts. & Western pf........ seeee 50} ...00.| 2619] 26 Jan. | 294 Apr. S. Cordage pref.............- 100} 384 5/...... 33 May | 40 May 
Rensselaer & Saratoga......... 100} 176 (185 |172%@ Feb. |180 Apr. U ME bcwsdsnccapiessates 100; 50 | 55 | 48 Jan. / 57 Jan. 
Rome Wat.& Ogdensburgh....100 109%|111 |110 Jan. {112 Jan. ||U. 8. Leather preferred , eer 60 65 65 May | 6833 Apr 
&t. Louis Alton & Ter. Haute...100) 30 | 3349) 20 Jan. | 35 Apr. ||U. 8. Rubber preferred.........100)} 8319]...... 80 Jan. | 914 Apr. 
re 100} 150 )...... 150 Mar. '1511 Mar |Welis, Fargo Express ....... ---100'$125 /126 ‘122 Jan. /128 Jan. 
* No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS JUNE 1, 
SECURITIES. Bid. | Ask. SECURITIES. Bid Ask. | SECURITIES. Bid. | Ask. 
a A, 4 to 5..... rte 10L |101%)||North Carolina—6s, old....... sey 30 |......|| Tennessee --6s, old...... Fw 1898; 60 |.coar 
Class B “ nanceseactnneecsas 10246/105 Ce eae 1900; 10 |......|} 68, new bonds ...... 1892-8-1900!} 60 |..c«se 
Class C4 citable saseiniaenee “11908 93 | 97 New bonds, J&J ...... 1892-1898; 15 |..... - do new series........-. 91 GO leccoay 
Currency fundin Meintesiaues 920; 91 97 Sea 2 5 Compromise, 3-4-5-6s....... 1912} 70 |.ccea 
Arkansas—¢s, fun f181,1898:1900 2 8 Special tax, Class [.............. 24; 312| New settlement, 68 ......... 913} 10219/105 
9. Non-Holford| 150 |..... onsolidated 48............. pete BOB focccce = sh. di rnneeeteetteyenedanl 1913) 102 |105 
7s, Arkansas Central MED nddcacee 3 12 EOE AE eT. Ee Be ae i aaa 1913) 791%4|...-08 
Louisiana—76, COnS........... oe BIO biccace Rhode Island—6s, cou..1893- 1894 . virwinia funded debt, 2-38...1991] 594, 
New conols, 48............-- 97 98 |/South Carolina—i\s, 20-410. ero 102 |102'8| 6s, deferred bonds...............| .... o> jncusee 
Missouri— Fund... 7°45 1808 [a 68, non-fund...... .......... 888 1 2 6s, deferred t’st reo’ts, stamped. 738 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
May 26, 1894, is as follows. We omit two ciphers (00) wn WepUar sz 
all cases, BANKS. | Surplus.| Loans. | Specie. | Legals. | Deposits. t| Circ'l’n| Clearings, 
BANKS. N.York.’| $ + $ | 
(00s omitted.) |Capital|Surplus| Loans. . | Legals. | Deposits, | Apr. 48.... 130,613,3/460,902,3/99,467,3 1974141 573, £33, 8 101598 440 0,892.4 
eo 1 § |e |g | 6 | o _| a 18 flannel tees toataas tazae8s is coe altaatas eae erg 
Bank of X New ' York.| 2,00,0) 2,060,9 radbool af 2,370,0| 4,960,0| 17,050,0 * 19..../131,467,8)467, 010, 1/1006076 1229380 578, atts 4#/ 100286 rire ‘97. 5,9 
,050,0| 1,872;4| 14,680,0) 2,586.0] 2,204] 16,519,0] “ 26....]131,467,%|466,776,9/99,724,6|1224268/574,198,8/9,991,0 461,423,2 
;000,0] 1,018,2] 10;172,7| 1,845,4] 2,255.4| 12/424:9] Boston.* ; P 
,V00,0} 2,121,3) 10,053,0; 1,531,0] 2,¥49,0) 11,018,0 ay 12....| 69,351,8/169,757,0/10,796,0| 20,014,0/168,298,0|7,341,0] 81,151,7 
,000,0) 2,122,1) 18,539,0} 1,919,2) 5,931,7) 22,144,7 “ 19....| 69,351,8) Lé6s, 650. 0/10, 370, 0) 10,454,0| L68,029,0/7,331,0] 7S,939,0 
,000,0 465,9| 4,497,0 $22,0 810,0} 4,810,0 “ 26....| 69,351,8/168,679,0/10,855,0) 19, 524, 0) 166,376,0 7; 303,0} 74,028,2 
,000,0} 2,805,1) 20,463,2) 7,8U1,3/ 3,685,1] 28,082,7] Phila.* 
760,0 155,6) %,253,4 404, 335, 2,428,7 | May 12....] 85,810,3/102,590,0 39,715,0 125,240,0/4,817,0 145,12 
( cal 300;0| 7,233,2] 2672020] 7,333,4| 7,300.0] 33:471,7] ‘ 19.,..] 35;810,3/103,544,0 40,157,0 116,438,0/4,798,0 $9,284.8 
Merchenta® Exch’ge 600,0 161,8} 3,721, Wea "94, 4,671,1 ae 35, 810,3 3/104,008,0 39,375,0 115.363,0) 4,803,0 64433 
Butchers’ Drov'rs}| "sooo Verae| Sosza| “ists] “auez| s761-0 omit two etphers 
] ers’ rov’rs’ , 273,6 ,652,4 57, 4U8,2 A a We t two ct in all these ures. neludii t a 
Mechanics’ & Trad’s 400,0 400,5| 1,¥40,0 30,0 655,0| 2,440,0 deiphin. the item ndue to other meee ne Oe a eee 
leecher maanisa'ts 800:0| 5460] 2'957°6| S880) dose] Solo;s] Miscellaneous and Unlisted Bonds,—Stock Ex. pri 
er Manufac’rs ¥ 0) 2,937, ‘ 368,6] 3,010, n n _— x 
Jeventh National... 300,0/ 120.0) 1,717,1| 290.0] _ 234.4] 1,969.9 Stak Ache 2 _ 7 we a PE 
tate of New York.} 1, y 615,6} 2,821,) 108,3| 1,063,6] 2,796,5 Miscellaneous Bonds, | Miscellaneous ponds, 
merican 1 Exch’ge.. 5, ,0| 2,291,5| 20,227,0] 2,639,0) 5,941,0| 20,258,0 | Ch, Jun.& S. Yds.—Col.t.g.,58} 105 b.'|/Peoria Water Co.—68, g -....| -.-.00 
woos] By ,0) 3,669,3) 24,191,4) 3,432,4)10,353,3| 27,294,5 Colorado Fuel—Gen. 6s....... ined Pleas. Valley Coal -18t &. 68.) ....06 
roadway. Lihnendhansaies 1,000,0/ 1,60i,3} 5,808,7/] 1,044,0] 1,050,3| 6,v24,9 | Col. & Hock. Coal & I.—6s, g. | “93 a.!| Procter & Gamble—1Lst g. 68} 112 b. 
6 000,0} 1,136,4) 7,733,2| 2,080,4] 3,793,0} 9,229,3 | Consol’n Coal—Convert. 6s. pe lense Creek Coal lst g. 6s..;*1U00 pb. 
BR istccss cncen 422,7| 470,0]) 2,130, 681,6 00, 3,389,1l | Cons.Gas Co..Chic.—lstgu.53| $3 %a.|/U. 8. Cordage—1st col.g.,6s.| 83 b. 
Republic,........0--| 1,500,0] 969,8] 12,865,4] 1,977,6] 1,906,6] 13,577,.7 | Denv.C. Wat.Wks.—Gen.g.5s| ...... ) S. Leather—S. f. deb., g.,68| 104 b 
Chatham ...... pertain 150,0} 958,0) 6,v39,9} 1,230,7] 1,911,7| 6,719,1 | Det. Gas con. 1st 5s........... * 60 b. Western Unica Teleg.—.>../ 111i b. 
QaReS 200,0} 314,5! 2,120,6) _222,1|/ 667, #,351,1 | East River Gas 1st g. 53.. 99 v.||Wheel.L.E& P.Coal—Ist g,5s|* 70 a. 
7C0,0|  642,4 220,6| 1,159,5] 1,067,2/ _6,v09,0 | Edison Elec. Ill, Vo,—ist 58 .|*106 9b. Untisted Bonds. 
1,000,0) 1,911,0} 17,219,3) 5,045,7| 4,475,3) 23,826,2 | Equitable G. & F.—lst 6s....) +4 b.|/Ala, & Vicks.—Cousol. 58, g.| ...com 
500,0 345, 2,410,0 697,35 7156, 3,069,0 | Henderson Brid, ee _ 115 b.|/Amer. Deb. Co. col. tr. 5s” cee] coccce 
00,0} 428,3) 2,677,1 674,7 819,4] 3,544,0] Hoboken Land names |Comstock Tannel—Ino, 48.. 4496. 
90,0 289,5| 2,025,2 631,8 €00,1} 2,738,5 | Mich.-Penin. Car ietba, © Z...-| 9644a.|/|\Geo. Pac—lsat 6s g. ctfs......) 1023 b. 
Maret & Fulton... 0,0 793,7| 4,903,2 625,9 952,3| 5,171,0 |] Mdtual Union Teleg.—6s g..|*109%0.|| 2d mort. income..........20| cccnce 
oe & Leather.....| 1,000, 264,2| 3,535,0) 488, ,090, 4,583.0 | Northwestern Telegraph—7s. acaene Consol. 5s, g. ctfs.........| 39 4b. 
‘on Exchange. ....| 1,000,0} 1,181,0} 7,676,6] 1,7380,7| 2,231,0] 10,239,9 | People’s Gas & C. $3 ist g. 68. nee Income 5s. Ctfs..........-... 9 ab- 
= atinen Sees 200,0 240, 4,843.2 1,242.4 2,294, 7,284,7 _Co., Chicago....§ 2d g. 68.! 102” a.}/Mem.&Charleston—Con.7 g.| 90 be 
as s00- = weenen y ,306, 231, 5 i, , ? - ‘ : 
importers’ & Trad’s| 1,500, 5,652°2 20,258,0| 4,662,0 8,170.0 27.073,0 | NOTE.—“b” indicates price bid; “a” price asked, * Latest price this week 
beet ivan’ 22777777] 28000) $120.4) 26,580.5] 5,497.5) 4,778.2) 82,3807) ok oe t—Eatest £ hank: checien thi “4 
ice ,082,6 38, 217, 9x2, { n — 6) n 
Fourth National. 3, 20.960,4| 4,582.5] 2,387.4] 24,253,7 ae . est prices . ae een 
Central National. 7,945,0] 1,354,0] 5,828,0) 14,074,0 ~ BANKS. __| Bid Ask.) BANKS. | Bid Ask.) BANKS, , Bid. A _- 
nd National 4,280,0]} 93,0) 1,763,0] 6,296,9 | — — —-—- |] ——. 
Ninth National 3,709,1] 833,6] 481,5| 4,200,0 | America..... 196 |205 ||Gallatin....../300 |312 Y. Co’nty}......]..-.9¢ 
Firet National 24,035,9| 3,860,3| 4,000,0) 24,951,2 ; Am. Exch.../160% 152%) |@arfield......}......]. \|Nivonan. Halll2 /125 
gira National. 8,713,5| 1,944.2] 65,0) 10,v00,1 Bowery. okie 295 |300 ||@erman Am.|1i ||Ninth.......)120 |125 
“Y. Nat. Exchange 00. 1,295,1] 101,7] 435,5] 1,423,3 ] Broadw .(220 |260 |'German Ex..|... || Leth Ward.-/is0 |.-.... 
Bowe inane seuded 250,0 . 2,660,0} 419,0) 717,0} 3,197,0 | Butehs’ abr. 165 |180 ||\Germania....|325 ||N. America.|145 |160 
Hew ork County..| 200,0] 554 2,809,4| 14,8) 885.6] 4,611.3 | Central...... 121 |125 ||Greenwich ..|150 ---| Oriental ..../225 |240 
érman-American.. '750,0 292,7|  2,404,5 617,7 840,0]} 4,082,3 | Chase........) ee fnaeuse... ere 310 {330 | SAME coceee BR - Bisdeon 
500,0| 1,135,6) 1:,934,5|] 5,069,7] 2,689,5 y : 00 Hud. Riv 150 “8 K..+.-2002)280 [290 
100,0} 1,031,1] 6,026,6] ‘956, $34.5 v4 4100 |4800 im. & Tra as +1560 |590° \People’e 2. a 
200,0 63C,5| 2,547,4 264,58 635.2 Y--- me. Inctasa Irving .......;i140 |145 Phenix. mosetsit laa 
200,0 698,9| 2,814,5 474,% 602,0) 3,531,5 Citizens’... - {150 | Leather Mfs’/200 (245 || Produce Ex. | 1% 125 
500,0 519,9] 5,083,1] 1,253,1 747,2| 6,575.0 ' Columbia..../200 |..... |Lincoln...... 525 sited || Republic, aie 165 
390,0 516.4! 6,052,2) 1,616,5| 1,235,5| 6,924,L | Commerce...|180 (18242) Manhattan..| 185 cages atk ~edeum 
oo 290,0 528,1 3,758,5) 1,121,: 567,1 6,131,8 | Coutinental.|122 |......|;|Market&Ful/2i0 (230 eocece 
B 200,0 316,3 1,660,0 243, 393.7 1,983,3 |} Corm Exch..|/280 |300 || Mechanics’../180 |200 scccce 
Ww of the Metrop BvU,U 715,3| 4,821,838 805,6| 1,€00,1 6.063,1 | Deposit...... co cect |eccce: |’ chs’ & Trs’}150 |165 | 125 
Beat Side...........} 200,0] 284.7] 2,262,0]) 662,0] °470, 2,919,0 | East River..j142 |...... | Mercantile .. 180 | 200 } St. Nicholas.|....0-|.-000« 
aboar ecceces 0c, 240,1| 4,198,0| 1,075,0 747, 5,417,0 | 11th Ward...|...-- |......||Merchants’..| ......|145 ||Southern...|170 |...000 
Ww National...... 200,0 343,4 1,718,0 265,0 342, 1,671,0 | Fifth Ave.. *]2000 |22222. | Meuch’ts Ex.j|1i0 {125 || Stateot x. Y. 105 |115 
Fireene Netional.. 2,100,0 190,7 ,555,2) 2,511,8) 1,809,8] 11,640,0 Tincanseens OC |......|| Metropolis ..)430 |455 |"Third ...-.« -/105 j|112 
io ‘st Nat. Br’klyn. 300,0 86 2,3 4) 610; v 814,0 606,00} 4,953,0 } First.......... 2500 |...... Mt. Morris..j/170 }...... | ne SE RE, ecoes 
aihern ‘National. 500,0 683,4 2 226,4 151,9 656,0 2,027,0 ria ay 112 /|12 ——— Hull nae 180" | se an ug +78 iat 
— —'— -—- — ree er ep ASAT... 00 ": 2 
Total_....... «----!59,022,7 '71,545.1 468,776.9' 99,724,612] 12481574,198.8 « Hourth...... 197 1200 |!New York 225 West Side l230 Vo. ce 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 
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Gq Share Prices — not Per Centum Prices. Sales 
Active Stocks. — ee one ee of the Range of sales in 1894, 
Indicates unlisted. Saturday, onday, —— A ursday, ay, ‘eek, ——— 
' May 26. May 28. _May “4 May 3 - May 31. June 1. /Shares. Lowest Highest 
toh. T. & 8. Lng Boston rts 8% 9% 8 9 7% 88 : 7% 833) 36,902; 7% May 29) 16g Mar, 
ariel o&P . . H *1 p  apeeee “624g Jan. 5) 153 Mar. 2 
Seitinore & Ohio (Balt.). 100 : “71% 7219 205) 6744 Jan 81 Apr. 9 
1st preferred 100 3 eecnce coccce] ceccce 25 Jan. 17/129 Apr. 19 
2d preferred “ 00 $ st eweges cescce|] ccncas cosese]  secece 108 Jan. 31/119 ay 12 
Baltimore Trac’n.(Phil.)._ 25 H 1553 “15iq) 1534 15%) 2,445) 14 Feb. 12| 17% Apr. 
Boston & Alb: ( Boston) .100 : 209 ) a ee 59 200% Jan. 2/212 Apr, 39 
Boston & Low ye 100 $ 190 _—_..... (*190__—i....... 57,182% Jan, 10/190 Apr. 
Boston & Maine o 100 : 144 144 “id sh 13,126 Jan. 15/150 Apr. 17 
Cptens of Mass. “ 100 : > eee 54° 11 Jan. 20; 14% Mar. 19 
Preferred, “ 100)* lg “ 5 Tiade<aee “45 is esene-| 46 Jan. 3/ 49 Mar. 14 
Ohio. Bur.& be 100 819} 771g 78 7633 77% $ 77% 77%) 77 774) 15,685) 73358 Jan. 3) 84% Mar. 2] 
Chic. Mil. & Bt. tee. (Phil.).100 59% 6033) 59%8 60%; 59% 59% : 59% 5949) 58% 5938) 11,100) 54%3 Jan. 3) 655%, Apr. 6 
Chic. & W. Mich. (Bosion).100} *10 = 15 | .c ene ccenne| ccncee cnneee ; eccees éccese ors 5 ae -| 1748 Jan. 23) 25% Mar, 13 
Cleve.& Canton ‘“ 00)*..... - ‘50 eccee “50 |*..006 - ‘50 $ —_s— I eawaes. <oncee * cose - 50 exeee | 50 Jan. 3/°50 Jan. 3 
Prefe — yes 100)*..... 2 .@ Pesce Z |*.cccce 2 $ «| weeeee cecces * seonce 2 | ceeeee 2 Feb. 24) 29 Jan, 16 
Fitchbur 100; 70 70 69% 6943) 69 69 : 67% 68 66% 674 345) 66% June 1) 81 Feb, 7 
Hunt. & Br Te Top. (Phila Jo SO) ccecce cocces| coccee cove or | ccccce cesses : eoncse cocees| coccee cocce «| «eeeee] 29% Apr. 25) 35 Jan. 10 
Preferred GE ccccce cosceel ccsese cqnces ‘ *49%— BO | 2.2.00 cccces 1 7 May 7) 51% Jan. 10 
Lehigh Valley 64g 361s] 3618 36%] 365 365 : 36% 365 37 363) 36 May 21) 4233 Mar. 13 
Maitie Central (Boston). 100/*110 *110— ...... 10 ...26 : “110 ane. ¥. cece]  sesnce Ol Jan. 16/114 Apr. 5 
Metropolitan Trac.(PAil).100) 113% 113%] 113 113%} 113 11 : 113 113 | 112%112%/ 1,231|/x964s Jan. 6/1 Apr. 12 
Mextehn Cent’l/. Boston). = 73 Te 7 7 : 7 1,120) 5% Jan. 2) 938 Apr, 
N.Y. & N. Eng. 3 3s 3 4 Sle § | ance ececce] cosces sccese 136) 3% May 19] 14% Jan. 2 
Preferred... bed 100 Se = BD sO. ccccce ccce «| 32% 33 i See “37 44 112] 24% Mar. 20} 41 Jan, 
Northern Central (Balt.). 50} 68 68 |*...... 68%; 68 68 a Paes Pee re 58] 67 Jan. 30) 689 Feb, 23 
Northern Pacific (Phila.).100 4 4 4 4 4 4 a 4% 4 .. eee 610} 3% May 2 614 Mar. 21 
‘erred “ 100) *14% 15 14% 14%) 14% 14% 5 #145, ...... 14% 14% 310} 13% May 22] 23% Mar. 31 
Old Oolony.... (Boston).100| 176 176 | 176 176 |*176 ...... oS 1769 17649/"176...... 7|170% Jan. 2/178 Apr. 30 
Pe lvania.. ila.). 50} 49 49% — 49%) 49 49% ive] - bg 49 49%) 2,537) 48 Jan. 5) 521g Apr. 7 
Epil el. Sa Pee ea ongecs) congas cancge : ecces soso] cacese esses] _ sence 21% Jan. 20) 289 Feb. | 
a & Roading Sd 50 851e Bie 8556 87, Blip 8% : S16 833 =81g] 30,115) 733 May 21! 1153 Mar. 12 
+ aTrac. “ 50 ters 101% 100% 100% 100% 100% s 100% 10018 10048 10045} 2,095) 89% Jan. 5 a ohn 4 ll 
summit - (Boston). BOE PANG ncccce] °OYD ccccce] ccocce cocece : 4%g ...-. > eonne 4\5 May 24 
Union Pac 100} 15% 15% i3 154s] 15% a : 15% 15 5 920] 14% May 22 oon Mar. 3 
United Gee. Onn. J.(Phila.)100| 232 232 |*231_ ...... “23149 ..... ‘ 231% 232 | 231% 232 64/2279 Mar. 21/232 May 26 
WesternuN. Y.&Pa(Phila.).100} *l's 2 1% ls; ‘ls 2 : 14s lly 70| 1% Jan. 12) 249 Jan. 26 
Piiscellancous Stocks. : 
Am.Sug’rRefin.{ (Bosion).....| 10053 102%} 99%101%) 99 101% : 100 101 99% 101%) 28,142) 75% Jan. 24/109%g May 4 
Preferred...... woee| 921g O24 lig 92 92 92 ‘ 91% 92 914g 92 781| 79 Jan. 3) 97% May 4 
Bell Telephone... ‘ 100} 191 191 | 19143193 | 192% 195 : 1°%5 199 | 195 198 4,597/163 Feb. 26/199 May | 
Bost.& Montana ‘ 25) 25 25%/x24 24 24% 24% : 24% 24%) 24% 2419) 2,440) 23 ‘eb. 15} 29 Apr. 
Butte & Boston. e 25 9 9 *8% 9 *8% 9% . *9 9 *9 9 10; 8 Feb. 14] 1ls Ane. H 
Calumet &Hecla “ 25/*273 275 | 273 273 | 273 273 : 270 270 }*270 275 10/270 May 21/302 Jan, 18 
Canton Co....... (Bale).1OG Th = FL | .cccce cccce al sennse conse ‘ *70 =T4 | *71 2 10] 66 - Jan. 18) 74% Feb. 21 
Consolidated G = 63 63 62% 63 63 63% : 63 63%) ‘63 6344 278) 53% Jan. 66% Apr. 8 
Erie Tele ene ( (Boston). es 45 45%) 45 45 45 45 : 45 45 44% 45 310) 42 Feb. 21) 47 Apr. 22 
General Electric.. “ 3548 36 35 35 ennee: acnees ® 347% 35 34% 34%) 2,115) 3033 Jan. 3) 45% Mar. 8 
Preferred.. ..... os 190 65 66 65 65 oP esses $ 65 65 65 65 289) 56 Jan. 4] 75 Mar. 
Lamson StoreSer. “ 50} 22% 22%) 22% 22%) 22 22 e 21 22 *2llg 22 250) 12% Jan. 2) 26 Apr. 77 
Lehi’h Coal&Nav. ’Phil., 50) 50 50 504, 50 5033 501g $ 501g 50%) 50 505, 378} 50 May 23) 55 Mar.1l 
N.Eng.Telephone/ Bost’n)100) *58 60 59 59 | *59 60 : 9 94) “99 38660 10} 49 Feb a 591 May 51 
North American. ee; BOD) ccccce cocces 7 BE, ccssee ecanes : <ipeee sasaenl 4 4%; 1,110) 353 Jan 51g Mar. 19 
West EndLand.. (Bost’n)....| 11 1l |) ee 1l% 11% : 11% 1159) *11%8 12 277| 9% Feb. 5 12% Mar. 20 
* Bid and ‘ashet prices;/ no sale was (made. 
Inactive Stocks. Bid. | Ask. ae Inactive stocks. | Bid. | Ask. Bonds. Bid. | Ask. 
Prices of June 1. Bon ids-—Boston Pa. & N. Y. Ca., con. 58.1939, A&O} ... ../111 
Atlanta & Charlotte (Balt.).100 244 onnewi At. a. yr.4g., 1989, Feed 741g) 75 | |Perkiomen, lst ser., 58. 1912, Q—IT] -2n00e | .cocee 
Boston & Providence (Boston) .100) 255 1265 || 2429-48, g., Class A..1989, A 30%) 31 ||Phila.d Erie gen. M.5g.,1920,A&0| 114” | 0... . 
Camden & Atantic pf. (Phila, De 50| eueges Boston United Gas 1st 5s. ad 83 8344'| Gen. mort.,4 &..20..1920, A&O} 100'y)...... 
Oatawissa............ eee 5 | We WG, Bh nec canccdcncsagee 1939) 63 64 ||Phila & Read. new 4¢.,1958, J&J| 75%) 75% 
let a ” Be GO lececss || Burl. & Mo. River ene t 6s, J&J 2116 {117 || 1st pref. income, 5g, 1958, Feb1| 29%) 31 
hay BPOG ca sce cag BO} 40 lecccce || Non-exempt 68. . 918, J&J2105 |106 | 2d pref. income, 5 g, 1958, "Feb.1} 20 |. 
tral Ghie ree (Balt.). 50} ...... Ee. [wets 191 10, J&JI|) 90 92 3d pref. income, 5 g,1958,Feb. 1) 1514) 15% 
Oharl. Col. & Augusta “ 100; 12 |...... ||Chie. Burl. & Kee. 1st 5,1926, A&O (y103%) 104 ll Sie Civackothinadeouns 1933, A&O} 1174)...... 
Connecticut & Pass. (Boston). ped 124%)...... || 2d mort. 68........... 1918, J&D|}100 {102 Consol. mort. 78..... 1911, J&D 125 19/126 
Oonnecticut River... 00) 225 (235 || Debenture 68......... 1896" 6, J&D $100 101 || Consol. mort. 6 g......1911, J&D) ...... 121 
Delaware & Bound Br.(Pahila.). 100 jnmeieas Chic. Burl.& Quincy 4s. 1922, F&A HN 92%| 94 || ImprovementM.6 g., 1897, A&O 104 73/105 
Flint & Pere Marq.. - (Boston). 100| 13 | 15 || Towa Division 4s..... 1919 9, A&O}) 94 | 9512/ Con. M.,5 g.,stamped,1922,M&N| ....0. 99 
Preferred........... 10 40 43 |/Chic.&W.Mich. gen. 5s, 1921, J&D) 60 62 || Terminal 5s, 5-5. eel 1941, Q.—F.} 10249/103 
Har.Ports.Mt.Joy&L. (Phila.). 50, 82 |...... Consol, of Vermont, 5s. 1913, J&J) : 88 os Phil. Read. &N. “Gs as vacsen L942 4 
Kan. C’y Ft.8.& Mem. (Boston). 100 B leccses Current River, 1st, 58..1927, "A&O!) 60 | 65 Incomes, series a. oaeveuencseee 
BeeemOR ccaccccecee 0 — 3D) cosces leacese Det. Lans, & Nor’n M. 78.1907, J&J| 70 75 || Incomes, series B........... 1952 
. City Mem. & Birm. be 100 eencue leeeee |Eastern lst mort 6 g.1906,M&S.. jyl2l 121g Phil. Wilm. & Balt 438.1917, A&O 
Little Schuylkill..... (Phila.). 50; 66 |...... Free, Elk. & M.V.,1st, 68. 1933, A&O§ p124 Za Pitts. C. & St. L., 78....1900, F&A 
chester & Law.. (Bosion).100) ...... |aennee Unstamped 1st, 6s. ...1933, A&O }i23 | Schuyl.R.E.Side, ist5 g. 1935, J&D 
aryland Central.. (Balt.) 50) ...... | ecceee K.C.C.&8pring.,1st,5g., 1925,A&0)) 55 = | Steuben. &Ind.,1stm.,53.1914, J&J 
Mina Hill & 8. Haven (Phila). 50| 70 | 71 | KC. F.8.&M. con. 6s, 1928, M&N)y % 7738) United N. J. ,6z has aie 1894, A& 
Nesquehoning Val.. Oat «aces 54% 3 C. Mem. = ,18t,58, 1927, M&s } } 33 Warren & Frank. ,lst,78, 1396,F&A 
Northern N. H........ - (Boston).100)| <2....| sees C. 8t. Jo. & C. B., 78..1907, J&J (123 33g 124 Bonds.—Bailt ty 
North Pennsylvania. (Phila.). 50) 84 |...... L ‘Nock & Ft. a “ist, . = 1905, T&S | 7 | Atlanta & Charl. Hi 1907, J&J 
Oregon Sort Line. ..(Bosion).100 6 | 6% Louis., tl eo i y1st 6g: 1926, "A&O|! 10g 110249/| Income 68......c.-.0- 1900, "A&O 
Pennsylvania & N. W. (Phila.) 50} ...... | 43 2m., 5—6 Z.ccccc coc 936, "A&O) 9 94 | Baltimore Belt, 1st, 5s. 1990, M&N 
Ratland.......... .... (Boston) .100 2 4 | Mar. in e out. Minsnis i925, A&O ‘oi |1024g||Baltimore & Ohio 4g., 1935, A&O 
Preferred ..cccceacce 100| 70 | 71 |\Mexican Central, 42.. 1911, J&I\) 53 | 54 | Pitts. & Conn., 5 g...1925, F&A 
Seaboard & Roanoke. (Bait.) 100) nkdue canal 1st consol.incomes, 2 g, non-cum.|§ 13 14 || Staten Island, bd, 5 £- 1926, J&I 
28¢ PECTED .cccccey ** BOO) cccccclcoccce 2d consol. incomes, 3s, non-cum. 6 | 7 | Bal.&Ohios.W. ist, »419¢. 1990, J&J 
WE TE cneccecsecas »(Boston). 50| 49 | 49ly N. Y. & N.Eng,, iat, 10,10 J&I~9112 |112%9'|\CapeF.&Yad.,8 or.A. ,6g. 1916, J&D j 
Preferred........... | 77 | 7s |, 1st mort. e- seeare oe 1905, J&J|)108 |203% Series B., 6 g....00---.1916, J&D| .- 
West Jersey.......... (Phila.). 50| 535 5449) 2d mort. 68..........- 1902, "F&A! |100 102 | Series C., 6 B-ccoee- 0001916, J&D} -- 
West Jersey & Atlan, 50} 14 20 | Ogden. &L., Con.68..1920, A&Ot! — 1lu5 =| Cent. Ohio, 449 g........ 930, M&S 
Western Marylani.. (Bait.). ona as Re senec kl) -c00n ad a. Col. & Aug, lst 78.1895, J&J 
Wiim. Col. & Augusta we Ge qasewelaenaas Ru tland, 1st,6s -.1902,M&N yi10~ 112 Ga. Car. & Nor. lst 5 g..1929, J&J 
Wim net’n& Weldon - 100 eneess ler eo WBncacccce mepre ts F&A})100 |101 ee. Cent. 68....0- ..221900, I&II 
Wisconsin Central... (Boston). 100| % Bon dg Phila peat eal aaa eg et rrtormercan mere 1904; J&eJ 
Preferred......-... _ | 25 ‘Alleg e 7 al 34 0s, re J&I Ht t+ 108 Betis A, BB. -casen -ann1926, J&I) 
Wore’st.Nash. &Roch. = 100} 118 (122 ||Atlantic City 1st 5s, g. 1919, Ma&N esocce|| 6°88 cccceccee eee -eccee- 1920, is 
MISCELLANEOUS, Belvidere Del., 1st, 68..1902, J&D 110M soneee Piedm. & Cum., lst, 5g.1911, F&A} .. 
Allonez Mining... ‘06 |°09 |\Catawissa, M., 78..... -1900 » F&A! 115 |...cc0 | Pitts. & Connells. Ist 7s. 1898, J&S b 
Atlantic Mining.. 8 | 81s) Cleartield & Jetf., ant, 6s. 1927, J&I| ..2002/120 | Virginia Mid., lst “... M& s| . 
City Passenger R eonnes [senses ||Connecting, 6s iieses 1900-04, M&S} *----2)... ade 20 Series, 68..........- iM&s 114% tis 
Bay State Gas.... 74s! 8 | Del. & B’d Br’k, 1st, 7s. 1905, F&A} 128 |...... 3d Series, 68....... noo NG, M&S) .nnne| --000* 
Boston Land......... 10; 4 | 4% | Easton & Am. 18tM.;58.1920, M&N iis 4 cecsce 4th Series, 3-4-5s.....1921, M&S) ..----|-c0 
Centennial Mining... “ 10| -75 |1-00 | Elmir. & Wilm., 1st, 68.1910, J&J.| 118 |...... wn Series, 58......... 1926, M&s| 93 | 99 
Fort WayneElectric? “ 25| 2%! 3 ||Hunt.& Br'd Top,Con. 5s. 99, A&O 100%| 101 %9|| West Va C. uw ©. ist.6¢.1911, 3&3) 105% i. 
Frankiin Mining..... e 25, 8 | 9 | Lehigh Nav. 41g > 9 10949 ..... Wert’. §. ©. Consol. 6 ¢.i914, J&J| 10349105 
Frenchm’n’sBayL’nd “ 5 2 | 245|| 2d 68, gold........... “1897, 109%, tay || Wilm. ow & Aug., 68.. a J&D| 116 | --00 
Illinois Steel ........ 100} 48 | 49 || General mort. 419s, ¢.19 Sri onnuee ISCELLANEOU! 

Kearsarge Mining So- e 25' 5%! 6 | Lehigh Val.Coal Ist 5s, g; 1933 10449 105 | Baltraoce-~City Halles. 900, me eo eee 
Morris Cana! guar. 4 - (Phila). ay Eee ||Lehigh Valley, lat 68...1898, J&D! 10749!......!| Punding@s..- —_ —J| 112 | s+ 
Preferred guar. 10- 100) 180 2d 0, M&S} 1: West Maryi'a é seeeee a" 

Osceola Mining....... (Boston). 25) 203g Water 58...cce -eecc-1916, M&N| .---- ol 

Pallman Palace Car.. 100/ 165 | Funding 58......-....1916, M&N| .---- | ois 
aincy Mining...... 25) 85 | 8 .||_ Exchange 34gs..... | 101+91 
amarack Mining.... “ 25,158 |162 . ‘Virginia (Stay 88, wow-1032, J8 7243 ioe” 

United Gas Impt. (Phil.).......| 60%! 61 8a: Gas, 68 00, J&D| 106 07 

Water Power......... (Boston) .100 i | 1% ‘ (Consol, Gus, 68..-e 71910, J&D} 116% rH 

Westing. Elec. 1st pfd. (Boston). - 50) 51ls| 52%g| Collat. Tr. tig sane pies: 1939, J&J| 103% 1 

_ Assenting 36s| 37 || Pa. & N. Y. Canal “i 1906,3&D Equitable Gas. 68 .-2.-1913 A* >] ..--05 oo” 

{ Unlisted. ¢ and anssuad Gtaeenh + Last priee this week. <x ex rights. 
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* 
NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE 1 AND FOR YEAR 1894, 
—— Closin: i” | Closi: ales) i 3 
9 RAILROAD AND MisceL. Bonps.|Zn/er’t Prien’ Range (sales) in 1894.1) 1 noap AND MISCEL. Bonps.|Inter’t Priee. Range (sales) in 1804 
94. Period) June 1.| Lowest. | Highest. I Period|June 1.| Lowest. Highest. 
— = 
est ail F | g (Mo. Pac. (Con.)—34d, 78...1906)/y 10 
Amer. Cotton Oil, deb., 8g. 1900} Q—F } 113. [111 Feb. |114 Apr. Mau 05 b./103 Jan. /112 Apr. 
—< sorop.&8.F.— —100-yr.,4g.1989/J J| 75% | 67 Jan. | 77 Mar. || Pac. of Mo.—Ist, ex., 4g. 1938/F & A 95 Jan. {10053 May 
ar. 29 2d 3-48, g., Cl. “A”....... 1989/A & O 3133 | 301 May | 3819 Mar. || _ 2d extended 5s ........ 938\5 & J +106 9b. 99 Jan. {1061 Apr. 
ar. 14 Col. Midland—Cons., 4 g. 1940/F & A| 27 b.| 27 May | 32%2Mar, || St.L.& Ir. Mt.1lstext.,58.1897/F © A/*103 a.|1001g Feb. 10333 
pr. 9 Atl. & Pac.—Guar., »4'g..--1937).. |" 47 b.) 44 May | 5314 Apr A, 7 B-------- 00+ seeseee 1897/M & N 105 b./102 Jan. |109 Apr. 
pr. 19 W. D. income, 68......... S&I| 4% 21g Jan 31g Mar a Ark. & Texas,7 g.1897/J & D| 1002.) 97 Mar. |10333 May 
ay 12 Brooklyn Elev.—Ist, 6 g. BtSyIyA & oO 98 * 97 May 107 Jan. n.R’y & land gr ,5g.1931 4 & O} 75 b.| 71 Jan. | 81 r- 
pr. 9 Union Elevated.—6 g....1937|M & N| | 91 May | 99% ‘Apr. | Mobile & Onio—New, 6 g.. -1927/J & D/*11719a./11119 Jan. |117% May 
pe. 50 Ounade Southern.—1st 5s. 190515. & | 1104. 10542 Jan. 110% June | General mortgage, 4s... -1938M & S) 61% | 57%Jan. | 63 May 
pr. 23 . Re heey 1913, M& 8| 104 b./102° Jan. |105% Apr. |Nash. Ch. & St. L.—I1st, 7s. ee & J| 130  b./1251g Jan. 130 May 
pr. 17 oant.Gn. -$.&W.1stcon.5s.1929)........ | 43 b.) 32 Jan. | 51 Apr. || Comsol., 5 g.........--.-- 1923/4 & O/ 101% | 98 Jan. |102 Jan. 
ar. 10 Central of N. J.—Cons., 78.1899) Q—J | 115 b./112%Jan. |115 Feb. | Nat'l Starch Mfg.—I1st, 63.1920/M & N} 95 a.| 88 Jan. | 94 May 
ar. 14 DN Pi codec nscenes 1902|M & N} 122 b.|121 Feb. /124 Apr, |.N.Y.Central—Deb. ext. 4s. 1905/M & N 102%b.}10119 Jan. {104% Apr. 
ar. 21 General mortgage, 5g. -1987|J_ & J} 115%9b./11049 Jan. 116 May || 1st, coupon, 78....-..--.. 1903)J & J| 126%b./123 Jan. |127 May 
» 6 Leh.&W.B.,con., 78, as’d.1 1900) Q—M /*110 b./105 Jan. ry || Deben., 5s, coup., 1884.. -1904'M & S| 109 b.}107_ Jan. |110 Feb. 
ar. 13 “ mortga, 95 »./100 Feb. 103% 3 May || N. Y. & Harlem, 7s, reg. 1900\M & N 1187gb./116% Jan. |12014 Apr. 
3 Am. Dock & Imp., 58....1921|J & J| 1J1%2b./10819 Jan. |112 May 1 R. W. & Uxgd., consol., we 2\A & O} 116 b./113% Jan. |117) May 
an. 16 Central Pacitic. —Gold, 1,08 1898|J & J) 107%2b./103%4 Jan. |107% Apr. || West Shore, guar., 4s.. 2361) J & J} 104% (1001 Jan. |1055g Apr. 
eb. 7 Ches. & Ohio.—Mort., 6 g.1911/A & O} 11742b./11539 Jan. /119% Mar. IN. Y. Chie. &'St. L.—4 g.. -1937/A & O} 100% | 9744 Jan. |10012 Mar. 
an. 10 Ist consol., 5 g.......... 1939 M & N| 1043g [10144 Jan. |106% Apr. |.N. Y. Elevated—7s........ 1906/5 & J) 111%a. 109% Jan. 11173 May 
an. 10 General 4198, ¢.....-....- 1992|M & 8 733g | 72 Jan. | 7719 Apr. |\N. Y. Lack. & W.—Ist, 68.1921/J @ J| 132 b.|12719 Jan. |133 ° May 
‘ar. 13 RB, & A. Div., Isteon., 4g. 1989|J & J| 91 b.) 84 Jan. 92% May on ee ae 1923\F & A! 113%b./110 Feb. |113% May 
pr. 5 2d con.,4¢.1989\J & J} 81 b.| 788 Jan Mar. | .Y. L.E.&W.—1st,co M & §} 135 a.|131%Jan. |137 Apr 
pr. 12 Eliz. Lex. & Big San.--5g.1902|M& S| 99 a.| 96 Jan 150% Feb, || 24 consol., 6 g........-.. 969'J & D/t 71%sb.|/+70 May | 86 Mar. 
pr. 3 Chic. Burl. & Q.—Con., 78.1903|J & J| 122%4b./119 Jan. |123 May | “a Dock, consol., 68,g. 1935/4 & O} 128 _ b./125 Apr. [129 May 
an. 23 Debenture, 58........-... 1913|M & N| 98a. 97 Feb. |102 Apr. || nt. & W.—Ref. 48, .1992/M & S| 85% | 82%4Jan.| 86 May 
an. 8 Convertible 5s........... 903\M & $8/ 103%4 {10119 Jan. [105 Apr. I} ean 1st, 58, g........ 1939/J & D|*110%8a./107 Jan. |110% May 
eb. 23 Denver Division 4s...... 1922/F & A| 93%b.| 901g Feb. | 94% Apr. \|N.Y.Sus.&W.—1stref.,5s g.1937\J & J| 10633b./104%4 Jan. |1071 Apr- 
‘ar. 21 Nebraska Extension, 4s. 1927/M & N) 89% | 8519 Jan. | 921 Apr. | Midland of N. J., 6s, g.--1910)4 & O} 117%8b./115%4 Apr. |117% May 
far. 31 Han.& St.Jos.--Cons.,68.1911)M & 8/118 b./115%4 Jan. |1199 Feb, | Nort. & W.—100-year, 58, 6.199015 & J" 75 a.| 7419 Apr. | 7449 Apr. 
pr. 30 Chic. & E. Ul.—1st, 8. f.,68.1907|J & D/‘118 b./1111g Jan. |118 May | Md.&Wash.Div.—1st,5 g.1941\J & J|* 85 a.| 7819 Apr 1 Apr. 
pr. 7 et eT eras 1934/A & 0/121 b.|118%g Jan. [122 Mar. ||No. Pacitic—1st, coup.,6 g.1921\J & J/ 110% |105% Jan. |11412 Mar. 
eb. | General consol., 1st, 58.. -1937/M & N 9619b.| 97 May |1017 Apr. | || General, 2d, coup., 6 g. 1933/4 & O| 77 77. May | 8933 Mar. 
‘ar. 12 Chicago & Erie—Ist., 5 ¢.1982\M& N| 93 b.| 9519 Jan. [100% Apr. || General, 3d, coup., 6 g- -3907ig &D) 55 521g Jan. | 6412 Apr. 
pr. 11 DG OB an ccssnscnssas 1982) Oct. | 30 a.) 31.9Jan. | 351g Apr. | Consol. mortgage, 5 g.. 1989\J & D| 27 25 May | 3419 Mar. 
a. 5 Chic. Gas L. & 6.186, 5g..1937|J & J} 874 | 82 Apr. | 874 June | Col. trust gold notes, 68.1898/M & N| ........|. intacihe gue eee Se 
lar. 31 Chic. Mil. & St. P.—Con. 7s. 1905|J & J| 129 126 Feb. |130g Apr. || Chic. & N. Pac., Ist, 5g. 1940/4 & O|f 4542 | 43 Jan. | 48% Apr. 
lay 36 Ist, Southwest Div., 68..1909/J & J/ 116 »./112 Jan. |116% May || Seat. L. 8. & E., 1st, gu.6.1931/F & Alt 45 b./140 Jan. | 55. Apr. 
an. 1st, So. Minn. Div., 68.. “191013 & J\"11649b..111% Jan. 117. Apr. ||No. Pacific & Mont.—6 g..1938/M ‘& S| 20 b.| 30 May | 381g Mar. 
1st, Ch. & Pac. W.Div.,58.1921\J & J 110%b./107 Jan. 111% 2 ay || No. Pacitic Ter. Co.—6 g...1938\5 & J| 97 95 Jan. |101% May 
lay 4 Chie. & Mo. Riv. Div.,58.1926|\J & J! ........) 10112 Jan. |106%2 May || Ohio é& Miss. —Con. 8. f., 78. yr oedy & J} 111%0b./106 Jan. |11115 May 
lay 4 Wisc. & Minn., Div., 5 g. 1921/J & J| 107% (104 Jan. |109 May || Consol., 7s...........-... 98/5 & J} 111%b./106 Jan. |111% May 
lay 31 Terminal, 5 g...... .---.. 914). & J 109 |106 Jan. |109% pd ||Ohto Southern—ist, 6 g.. 1921/5 &D} 91 b.| 91 May | 97 Mar. 
pe. § Gen. M., 4 g., series A.. "198013 & J ooteh 90 Jan. | 91% Mar. || General mortgage, 4 g.- -1921/M & N 42 b.| 42 May | 4812 Jan. 
pr. 9 Mil. & Nor.—1st, con., 68.1913\J_ & D/ 111 &./1121Jan. |118 Apr. ||Omaha & St. Louis—4 g...1937|J & J/* 441ob.| 42 Feb. | 50 Apr. 
an. 18 Chic. & N. W.—Consol., 78.1915) Q—F |*138 b./138 Jan, |141 Mar. eo Co.—1st, 6 g. eta & D)*10119b.} 921g Jan. |103 Apr. 
eb. 21 1902)J & D/ 122 b./12112Jan. |127 May || Consol. 5 8. .-..-5. +1. 1939/A & O| 52 | 46 Jan. | 60 Mar. 
pr. 8 929/A & O} ........ 116 Jan. |121 Apr. |/Ore. R.ae Nav.Co. —lst, 6 g. ented & J| 104 b./10212 May |108% Mar. 
pr. 22 Sinking fund, 5s.........1929|A & O| 109 a./1071g May |112 ae. | Consol., 5 g.... --...+---- 1925\J &D| 62% | 60 Jan. | 74 Apr. 
lar. Sinking fund, deben,, 53.1933|M & N|*1099b.|106% Jan. |112%9 Apr. Pennsylvania—4s, g neeeees Ly | REN PET) NPI ARES 
far. 1 25-year debenture, 58...1909/M & N| 105%2 |104 Jan. |109 Apr. ||Penn. Co.—4¥2 g., coupon.1921/J & J| 113%ga./106 Jan. |11314 May 
_ F Extension, 48........ -1926|F & A|* 98 ms 97 Jan. |100 Apr. ||Peo. Dec. & Evansv.—6 g-1920J & J| 83 b.| 74 Jan. | 8712 May 
Lar. [ Chic. Peo. & St. Louis—5 g.1928|M & S| 96 a.|...... ......]..-... ------ Evansv. Division, $¢...e & 8} 83 b.| 74 Mar.| 87 Ma 
lay i9 Chic.R.L.&Pac.—6s., coup.1917|\J & J 137 b. 123°” Jan."|129 ° Apr. ae marsgnae, © 6 ea eeecece 1926|M & N|* 22 b.| 19 Jan. | 28% Apr 
~ Extension and col., 5s...1934|J & J| 102% | 9714 Jan. 104 Apr. ||Phila. & Read.—Gen., 4 g. teen? & J| 75 b.| 6719 Jan. | 78 ar. 
Lar. 30-year debenture, 5s...1921/M & 8\* 92%ga.| 92 Mar. Feb. || 1st pref. income, 5 g.....1958)........ 291ob.| 281g May | 3913 Mar. 
Chic. St. P. M. & O.—6s....1930|J & D)/ 124 {11942 Jan. 139 May = pref. income, 5 g..... 1958)........ 20% | 18% May | 2753 Mar. 
— Goveland & Canton. —5s..1917|\J & J} 70 b.| 70 Mar. ref. income, 5 g..... 1958 ..| 15% | 1312 May | 21% Mar. 
0.0. C. &L—Consol., 7 g.1914/3 & Dj ....-...|....00 scncccleccece oseoee pitts burg & Western—4 g.1917|\J & J| 86 80% Mar.| 88 Apr. 
General consol., 6 g.....1934\J & J| 122 b./117° Jan. _|120 ° Mar. ||Rich. & Danv.—Con., 6 g-.1915|J & J| 116%b. 106% Jan. 116% May 
C.C.C.& St.L.—Pe0.&E.,48.1940|A & O| 72 b.| 72 Jan. | 8410Apr. || Consol, 5 g..............- 1936/A & O/t 691gb./+65 Jan. |¢74 Apr. 
DM, <.icccncancens 1990) April. |* 75 a.| 15 Jan. | 20 Apr. |/Rich. &W.P.Ter.~Trust, 6g. 1897\F & Alt 54. |1#40 Jan. |t57% Apr. 
Col. Coal & Iron.—6 g..... 1900/F & A] 99 b.| 95 Jan. |100 May || Con. 1st & col. trust, 5g.1914/M & Sit 25%9 |+18 Jan. {2719 Apr. 
Col.H.Val.&Tol.—Con.,5 g.1931|M & 8} 83% | 81% May | 91 Feb. ||Rio Gr. Western—Ist, 4 ¢.1939|J & J| 66% | 65 May | 71 Apr. 
se WIG, © F. .<ccercs<ee 1904/J & D} 86 b.| 87 Jan. | 9212 Feb. |/S8t. Jo. & Gr. Island—6 g..1925|M & N} 62 b.| 62 Mar.| 6934 Apr. 
75% Denver & Rio Gr.—ist,7¢.1900|M & N| 113 »b.|113 May |113%9 May /|/St. L. & San Fr.—6g.,Cl.B.1906/M & N| 110 b./101 Jan. |113 Apr. 
31 lst consol., 4 g...-....... 1936|J & J| 73%sb.| 72% May | 79 Apr. || 6 .,ClassC.............. 1906|M & N} 1094gb./101 Jan. |113 Apr. 
“saese Det. B. Cit ‘&al eee Ee DS rae Rates Stee ae mortgage, 6 g..1931|J & J|* 90 b.| 82 Jan. | 98 Apr. 
154 ~Pagrante.1911|A & O| Zi b.| 33°” Jan. | B7ig Apr. |/St. L. So. West.—Ist, 4s, &.1989/M & N} 56%0 | 55 May | 6236 Apr. 
socace Dal Be “sh. GAL = g.. 1937/3 & J} 100%%a.; 93 Feb. |102 Apr. || 2d, ‘48, ncome........ 1989/J & J} 15 b.| 1412 May | 20%4 Apr. 
= E.Tenn.V. &Ga.—Con., 5g.1956|M & N| 98~ | 861gJan. |101%s Apr. 8t.P-M.&M.—Dak.Ex.,6¢. 1910/M & N 118 b./115%2 Jan. /121 Apr. 
is LW ben Cle bg 19253 & J} 107 b.| 96 Jan. |108_ May || 1stconsol.,6g-....-..... 1933/J & J| 121%g |115 Jan. |122 Mar. 
10 Ft. W. & Denv. Cit .1921/J & D| 72 66 Jan. | 79% Apr. reduced to 419 g..|J & J/ 101¥¢ | 971¢Jan. {101% May - 
7 Gal.H.&SanAn.-M.&P.D.1st,5 iM & N 901ab.| 90 May | 925 Apr. || Montana Extension, 4 g.19: 7\T & D| 86 84 Jan. | 891 Apr. 
“ Gen. Electric, deb. = ...1922/J & D| 86% | 68 Jan. | 89 ay |/San Ant. & A.P.—1st,4g.,gu.,43\J & J} 55 501g Jan. | 5953 Apr. 
4 Hous. & T. Cent., gen. ang. -1921/A & O| 62 a| 60 Jan. | 66 Mar. |/SouthCarolina—1st, 6g---.....|........ t 291gb./105 Feb. {110 Feb. 
ooene Illinois Central.—4 g...... 2|A & O} 100 b./100 Feb. |102 Apr. |/So. Pacific, Ariz.—6 ¢. “Soon oate & Jj 91 b.| 91 Feb. | 94% Jan. 
seen Int. & Great Nor.—1st, SgI9i9 M & N/} 112% {110 Jan. |116 Apr. So. Pacific, Cal.—6 g....1905-12/A & O| 10719b. 1071 Apr. /10812 Mar. 
senee . 2d 4-58...................1909/M & 8} 65 b.| 61 Mar.| 681 Apr. ||_ 1st consol., gold, 5 g.....1938/A & QO} ........| 854g May | 98 Apr. 
a Towa Central. —1st, 5 228 O38 J & D} 9049 | 86 Jan. | 95 Apr. |/So. Pacltic, N. M6 ¢ Te 1911/3 & J} 97 b.| 9514 Jan. | 9829 Apr. 
1 Kings Co. Elev. —18t, g..1925|\J & J| 81_b.) 79 Jan. | 85 Apr. |/Tenn.C. I. &Ry. — se ,lst,6 giA & O} 83 a.| 75 Jan. | 8512 Apr. 
seeene de Gas.—lst., 3 g.-..1919 Q—F} 86% | 81 Jan. | 89 Apr. | Birmingham Div., 6 g...1917\J & J; 83 b.| 77 Jan. | 87 Apr. 
aad Lake Erie & West.—5 g....1937|J & J| 112 b.'110% Jan. |11512 Apr. no acitic—1st, 5 ¢- -2000/J & D| 82 72% Jan. | 85 | May 
[esse L.Shore.—Con. cp. Ist, 78.1900'J & J) 120 b./118 Jan. {12134 May || 2d, income, 5 g....-...-.. ‘March 23% | 17149Jan. | 265% Apr. 
118 Consol. coup., 2d, 78.....1903|J_ & D| 122 b. ji22 Jan. |1251g May |Tol. ‘Ann Ar. & .M.—6 g-1924/M & N| 601gb.| 55 Mar.| 70 Apr. 
1102 Long Island. —Ist con. ,5g.1931| Q—J | 116 b.) 1113. Jan. |116 May |'Toledo & Ohio Cent. —5 ere & J — 104 Jan. {108 ay 
102 General mortgage, 4 g. Ta8ls & D| 97% | 935 Feb. | 99% May |/Toledo Peo. & West.—4 g.1917|\J & J| 83 781g Jan. | 8412 Mar. 
‘102% Louis. & Nash. Cons., 78.1898/A & O| 110% [10914 Apr. |11322 Mar. ||Tol. St. L. & Kan. C—6 g. 19163 & Dt 57 b.| 58le Jan. [64 Apr. 
N. 0. & Mobile, 1st, 6 g..1930|\J & J) 115 b. 11219 Jan. 11733 May | Union Pacitic—6 g......... 1899|J & J} 108 b.}105 Jan. |111 Apr. 
\ as" 2d, 6 g..1930|J & J| 103 a.| 97 Jan. {104 Apr. || Ext. sinking fund, 8..... 1899 M & 8} 98 b.| 95leJan. |103 Feb. 
° General, Nf OC I 1930\J & D| 116 a./109%e Jan. |116 Mar. || Collateral trust, 412..... 1918.M & Ni* 44 a.| 40 May | 49 Jan. 
sone Unified, 4g. NE aE 1940 J & J\* 73 a.| 72% Jan. | 771 Apr. | — 6s, col. trust notes.1894 F & A| 80 b.| 82 Jan. sos one. 
"93" Nash. Fl.& Sh.-lst td.,52/371F & Al 85 a. 76 Feb. | 90 Feb. || Kan. Pac.-Den. Div., 6 g.1899|M & N} 107!ga./101 Jan. {109 ay 
| 68 Kentucky Central.—4 g.1987J & J| 84 b.| 82 Jan. | 85 May || | Istconsol.,6g......... 1919 M&N; 82 82 Jan. | 97 Mar. 
Louis. N. A. & Ch.—1st.,68.1910|5 & J/ 110 b.|108 Jan. {11312 Mar. | Oregon Short Line—6 g..1922)F & A| 85 a.| 75 Jan. | 9273 Mar. 
| 3 it > eae 1916A & O| 85 85 June|100 Mar. |} Or.S.L.&@Ut’hN.—Con.5g.1919/A & O} 48 471g May | 5619 Apr. 
1 Louis. St. L. & Texas. —6 ¢.1917/F & Al 57 b.| 551g Jan. | 61 Apr. || U.P.Den.&Gulf,con., 54.1939 J & Dj) 41 a.| 40 May | 48% Apr. 
} nee Metro. Elevated.—1st, 6 ¢.1908\J & J| 121 b..116 Jan. |121%4 May | Virginia Mid.—Gen.M., 58s.1936,M & N} 88 a.| 70 Jan. | 90 Apr. 
=< =| Se * Aes 1899/M & N| 10842 |107 Jan. |111_ Apr. a stamped guar..M&N} 88 a.| 72 Jan. | 90 Apr. 
ii” Mich. Cent.—i st, cons., 78.1902/M & N| 12042 |119% May 1241 Mar. | |Wabash—Ist, 5 B-cccee .1939'M & N| 1037 (102 Jan. 10719 Apr. 
[ae Consol., 5s... "1902\M & N| 107 b.106 Mar. |107 May || 2d mortgage, 5¢.........1939 F & A| 73 gb.) 70 Feb. | 79 Apr. 
i600" Mil. LakeSh.& W —ist, 6g. 1921 M&N 12539a.124 Jan. [130 Apr. Debent. M., series B.....1939 J & J\* 22 b.| 21 Mar.| 28% Apr. 
12 Exten. & lmp., 5 g....... 1929|F & Al ........ 105% Feb. |10924 Apr. || West. N. Y. & Pa.—1st,5 £19373 & J} 100% | 9814 Jan. |101% May 
Tet Mo. K. & E.—1st 5s, ¢ gu.1942/A & O!| 79g 79 May 8344 Mar. 2d MOTtZARC....22 -..000- 1927;\A & O} 21 181g Feb. | 22 Jan. 
1134 M. I. K. & Texas.—Ist, 4s, g. 19903 & D| 79% | 78 Jan. | 831g Apr. || West. Un. Tel.—Col. t., 58.1938 J & J) 108% |103° Jan. |10853 June 
es 4 vageate2-1990 F& Al 44 41 Feb. | 4818 Apr. || Wise. Cent, Co.—Ilst, 5 g..1937 J & J} Glieb.| 64 Feb. 76% Mar. 
aan Movbue tsi con.,6¢....1920M& N93 b. 87 Jan. - 101% Apr. || Income, 5 g..-.-.-.--- 2221937 + +-++-| --------| 1319 Feb. | 18 Feb. 
ns Nore.—“)” ee price bid ; “ta” price asked ; the range is made up from actual sales o1 only. * Late st price this week. t Trust receipts. 
103% NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—JUNE 1. 
“ SECURITIES, Bid. | Ask. | SECURITIES, Bid. | Ask. It SECURITIES. Bid. | Ask. 
ooset Rai . & O.—Oons, mort., gold,58.1988) 114 /11514||B.R.&P.—Roch. + P., 1st, 68.1921 
30 lroad Bonds. - ~ a & Pitts.—1st, g., 58..1990) ...0c- _—— || Roch. & Pitts.—Cons. 1st, 68.1922 
aia (Btock Exchange Prices.) B. & O.8. W., 1st, g., 44s8.- -1990 107 j108 \|Burl Ced. Rap. & No.—1st, 58.1906 
10248 Alabama Mid.—1st, g., guar..1928] ......| 87 Mouon. River, lst g.,@. 58...1919) ...... |z--200 || Consol. & collat. trust, 5s...1934 
| poasee » & 8, F.—2d, 48, Class B_1989 pecnseleceeee|| OCont’] Ohio Reor.—1st, 41gs.19: 30 104 |105)4|]} Minn. & 8t. L.—1st, 7s, gu..1927 
{107 Col. Mid. ee emanates 1936] ......| 95 Ak.& Ch.June.—18t,g,58,2U.1930) ...... [tos || Iowa C. & Ly —Ist, 73....1909 
‘117 Adantic & Dany. -—Ist g., 68..1917! ......]...0e- ||Bost. H. Tun. & W.—Deb. 58.1913) 101 “peace Ced. ye . F. & N., 1st, 68.1920 
a Bui oh o=1 W. Dus gt 65-1907] s2eace]cecee Te oats te "1938 pret (0 Ilconte. Col, eCinM. “aeeaige 19as 
waoee® lo—I18 8, OU Vv n—lst, g. 48, BO] cccces | coonee hio— 
asthe Se — > Park 5.1919) 110° 1172 —-_ 4 eS Pine —Gen . 49.19 Gai, |" Gail! ent RR. & Fank.—Col. ¥.58.1937 
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) SECURITIFS. | Bid. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Oent. of N. J.—Conv. deb., 6s. 1908) ecnces| secccs \E. &T.H.—Sul.Co. Br. lst,g.,58.1930] ......|....-- Northern Pacitic—( Continued.) 
Ocntrai Pacific—Gold bds, ms 1895; 105 |......|| Ev.&Rich.—1st gen.5s,g¢.gu.1931} ...... 52lg) Helena& Red M’n—I1st,g., 63.1937 
96' 105 |...... €vans. & Indian.—1st, cons..1926|) .....|/100 Duluth&Manitoba—lst,¢.63193¢€ 
| i ae } Flint & P, Marq.—Mort., 68. ..1920 § Dul.&Man Dak. Div.—1st6s.1937 
1059) ......|| || Istcon. gold, 5s............. 1939 9 Coeur d’ oo 6s, gold.1916 
DO} nccece| cease || Port Huron—Ist, 5s ........ 1939 Gen. 186, g., 06. .ccccccesse- 193 
i Go-cocececee1 GOO) 220-0 || fla. Cen & Pen.—1st g. 5s....1918 Cent. Washinaton—iste. 68.1935 
Cal. & O. Div., ext., g. 58...1918) ----.. |. ON, ic Oe ns canectancesese 1943 Norfolk & South’n—1st, 5s,¢g.1941 
West. Pacitic__Bonds, 6s..-.1899| 107 ||®t Worth & R. G.—I1st g., 53..1928 Norfolk & West. —General, 68.1931 
No. Railway (Cal.)—1st, 6s. aoe, ccccce]| co | Gal. Har, & San Ant. —Ist, , 6s. 1910 New River, lst, 6s ... -1932|* 
50-year 56..........0---2-- *89 Gal. H. &8. A.—2d mort., 7s..1905 Imp. & Ext., 6s.... 1934 
Ches. & O.—Pur. M. send, 6. 1398| ti 11049) Ga. Car. & Nor.—Ist, gu. 58, g.1929 Adjustment. M., 78 1924 
68, gold, series A...... 908) |.---.|/|Ga, Bo, & Fla.—1st, g. 63...... 1927 Equipment, 5s..... -- 1908 
Craig Valley—lst, g., 5s 71940) wall! = .| Grand Rap. & Ind. Gen. 58..1924 Clinch Val. 1st 5s........ --1957 
Warm Spr. Vai., 1a "g. 58..1941| ......|......||@. B. W. & St. P.—2d ine. tr. rects. Roanoke&So.—1st, gu. 58, g.1922 
Ches. 2 & Bo. West.—Lst 6s, g- 1911), seeees| - | Housatonic—Cons. gold 5s....1937 Scioto Val. & N. E.—1st, 4s,.199¢ 
ie bibnamenennepeeedee tll 1911 e. | || N.Haven& Derby, Cons.5s..1918 Ohio & Miss—2d consol. 7s...1911 
Oh. v. --Gen.con. 1st,gu. a sole Sees oe| || Hous. &T. C.—Waco & N, 7s..1903 Spring. Div.—1st7s.......... 1905 
Ohicago & Alton—S. F., 6s8.... 1903! 113% 1st g., 58 (int. gtd)......... -1937 5 GINTES OU caccctesnaceneosus 1932 
Lents. & Mo. Riv ian 78.1900, 1174) Cons. g. 6s (int. gtd)........ 1913i*...06 -| 99 | Ohio River RR.— —ist, icing --1936|* 
|) (ene 1900) . el}. Debent. 6s, prin. & int. gtd.1897)| ......|...... en Ee +--1937 
Bt. , py & Chie.—2d, 78.1898) . »leeeece Debent. 4s, prin. & int. gtd.1897| 75 |..... \Oregon & Califor. —Ist, 58, g.1927 
Miss.R. Bridge—1st, s. f., 63.1912 * 10 coucce] | Illinois Central—l1st, oS. cesend}cceeee | Oreg. Ry & Nav.—Col. tr. g..5s. 1919 
Oaic. Burl. & Nor.—l1st, 58-...1926 #10359) ...... i| Rat. BOIE, DBO ..cccecccccccee | ee 98 | Pan. Sink.F’d Subsidy—6s, g.1910 
pebanteseSe.. a Ses: BBOS] caccee) coccee! | Te 98 98 14/| venn.-P.C.C&St.L.Cn.g. 419841940 
Ohic. Burling. & Q.—5s, 8. #..1901| 105 |°2222 i Cairo Bridge—4s........... : eee ee Do do Series B...... 
Iowa Div.—Sink. fund, 58..1919) *945 ...... || Springf. Div.—Coup. , 68. ~..1898|*206 |..---- P.C.&8.L.-13t,0.,78 ......-.--1900 
pakins SUNG, EB ccccceccece ) ££ ae | Middle Div.—Reg., 5s....... so som Pitts. Ft. W. & C.—1st, 7s...1912 
Ticetdtmenatehonsading 1921; 85 |......|| C. St. L.& N. O.—Ten.|., 7s. 1897] 109%)...... .} eee eee 
Onic & a eae Coal—ist 58.1936] 974] 98 || 1st, consol, 78 haat ee-20-1897| 109%] ....24 eee ana-oe 12 
Oni. Mil. & St. P.—1st,8s,P.D. 1898) 115%/ 11644 Es GB. cnccccosecocensses 7 ae Se Ch.St.L.&P. —Tat, cou.5 -1932 
2d, 7 3-10s, P. D ‘ 119 |122 || Said “in coupon 3} 1117 Clev. & P.—Cons., 8, fa., . yo: Hee ES 4 
1st, 7s, $ z., R. D... **""1902! jf ss Memp. Div., Ist g. 45..... 1951 a en | Gen. ore, & Wl” enecaasa SRGRE scsceolscanus 
lst, I. & Mi’, 78 | 11849/122 Dub. & 8. C.—2d Div., 78 ...1894| ......].....- Bt. L.V. & T. H. —I1st, 6s.,78.1897| 109%] ...... 
lst, I. & D., 7g-. 11949/123 Ced. Falls & Minn. —int, WnTT ncconsl cocees 2d, AMP PRL ee CO be 
lst ,C. & M., 7s 126 |128 ||Ind. D. & Spr.—1st 7s, ex. cp.1906) ......| ..-.. ee eee eee essai 
lst, I. & D. Extension, 7s...1908/*131 |132 ||Ind.D.&W.—I1st 5s, g.,tr.rec..1947|*...... 100 Gd. R&LExt. —l1st, 4igs, G.g.1941/°102 4%) 0000. 
ist, La C. & Dav., 5s | | 2d, 5s, gold, trust receipts..1948] .... ««««-|| Peo. & E.-Ind. B.&W.-186, pt.7 78. 1900} 113 oni 
lst, H. & a | Ine. M. bonds, trust receipts ....| ......]...... | Obto (nd. &W.—1st pref. 53..1938] ...... unhie 
lst, H. & D \Ind. Ills. & lowa.—1st, g, 4s..1939) ...... 73 ||Peoria & Pek. Union—l1st, 68.1921] 109 |109% 
Obicago & Pacts Div., 68. 71910] |, = |Int.&G. N’n—1st,6s,g.......... 1919) 112 |Li2%%/| 2d mortg., 4498........-.02001921] 624g]... 
Mineral Point Div. 58. .-22--1910)' 10649)......||Kings Co.-F.El.,18t,5,g.,gu.A.1929| §0 81 ||Pitts. Cleve. & Tol.—isi, 6s...1922 e 
C. & L. Sup. Div., 5s........ 1921) sweoe | .e-- || Lake Erie & West.—2d g., 58.1941)’ ...... {u24| Pitts. & L. Er.—2d g. 5s, “A’’. oo 
Fargo & South., 6s, Assu... 1924) eceees| scceee|/L. 8. o> Sou.—B. &E.—New 78.’98) 11153) 1124//Pitts. Me. K. & Y.—1st 6s.....1932 
Inc. conv. sink. fund, 5s....1916) ......|...... | Det. M. & T.—1st, 7s........ 1906| 127 ----.||/ Pitts. Painsv. & F.—1st, 58...1916 
Dakota & Gt. South. 5s. ik "1916 *106 canada Lake Shore—Div. bonds, 78.1899} 114 |...... | Pitts. Shen, & L. E.—1st,g.,53.1940 
Mil. & Nor. main line—6s...1910] ..... |... ° Kal. All. & G. R.—1st gu. 58.1938) 110 | .....|/Pitts. & West.—M. 5s, g 1391-1941 
@iic.&N.W.—30 year deb. 5s, 1921) 107%4)......)| Mahon’g Coal RR.—1st, 5s.1934| 111 |...... |Pitts. Y’gst’n&A.—Ist, 58,con.1927 aakee 
Escanaba & L. 8. 1st, 68....1901) ...2-.| 2... || LehighV.,N.Y.—1st gu.g.4198,1940} ......}102 ||Pres. & Ariz. Cent.—lst, 6s, g.1916 
Des M. & Minn.—1st, 78....1907| ......|..,...|| Lehigh V.Term.—1st gu. 5s,g.1941 2d income 68..........00---- 1916 pee 
Iowa Midland—lst, 88......1900 PE Lehigh V’y Cuoal—1st 5s,gu.g.1933 |Rich. & Danv.—Debenture 6s.1927 indi 
Peninsula—lst, conv., 78...1898)} ......|...... |latcht, Car.& West.—1st os. g.1916)* .. mim. BS. 6. £., Bo Ghscoccce 1904 <akanil 
Chic, & Milw aukee—1st, 7 78.1898) 114 |115 ||Long Island—1st, 7s..........1898 A yy Char. —Iist, pref., 7 721897 115 
Win. & St. P.—2d, 7s........ 907) 125 |......// N.Y. & R’way B.—ist, g. 58.1927 do. Income, 68....1900 weet 
Mil. & Mad.—1st, 6s........ 1905; 112 |...... | 2d mortg., inc............. 1927 Wash.0.&W.—1st,4s,gu. ey.,1924 paaie 
Ott. C. F. & St. P.—1st, 58.-1909) 107 |...... || N.Y.&Man.Beach.—Ist, 7s, 1897 ||Rio Gr. Junc.—1st, gu., g., 58.1938) ......] ccs 
Northern I1l.—1st, 58.......1910) 107 | -cne0 i] N.Y.B.&M.B.—1st con. 5s,g. 1935 || Rio Grande So.—1st, g., 5s... sn cnstelcoml 
©1.Peo. & St. L.—Con.1st,g.54.1939 || Brookl’n&Montauk—1st,6s.1911 . =e & Gr. Ls. —2d i inc. seoeel O35 _ eee Bap ie 
O.R.1.&P.-D.M.& F. D, 1st 48.1905 1911 el] n. C. & Omaha—Ist, 58..1927|* 00) 4739 
Ist, 2%98............. 220ceel 905 &8t. L.—Con.58.1939 let L. x & T.H—2d pref. 78..1894] 10213)...... 
Extension, 4s.. | Louis. & Nash. —Cecil. Br. 78..1907 | O98 me, 26. Fh. .ccccace eeasenctild 10039) ...... 
Keokuk & Des M. 1st, E. H, & Nash.—1st 68, g....1919 Dividend bonds.............1894] 66 |...... 
Ohic. & St.L.(Atch. )—Ist, 68... || Pensacola Division, 6s...... a, eee -|| Bellev. & So. Ill.—1st, 88...14896] ......]...cc0 
Ohio, St. P. & Minn.—1st, 6s.. 11918] 126 12745|| St. — Division, ist, 6s...1921/ 117 |......|! Bellev. & Car.—1st, 63. .....1923] .....6].. cece 
8t. Paul &8. C.—1st, 6s..... 1919/*124 |...... re 1980} *54 63 Chi.8t.L.&Pad.—1st,gd.g.531917] 1€2 |106 
Chic, & W. Ind.—1st, 8, f., 63. eedecelesece pasky. “i Decatur—1st, 73..1900!*113 [116 Bt. _— S8o.—I1st, gd. g. 43.1931] ..... Scacda 
General mortgage, 68....... 1932| ecceece itz 8. f.,68.—S8. & N. Ala, ....... 910/*104 |...... } d income ,53.1931} 80 | ..ic. 
Cin Ham. & D.—Con.s. f., 78.1905) -.....|.... eet DP BOOR, Diisaccccscecond 924) 100 |...... —. & Shawt —I1st g. 4s....1932 Pee a 
2d, gold, 4198................ 1937} *95 938% GOFOGE GG Biase coccceccecas 1937} *9u 954//St. L. & 8. F.—2d 6s,¢., cl. A.1906} 10934)...... 
Cin. D D. & Ir’n—1st, gu. 58, g.1941) ......]...... || Pens, & At.— Ist, 6s, gold...1921)* ...../ 95 Equip., 73 - cssnnsssoceusncccnss BEOT cascaslscoade 
Clev. Ak. & Col.—Eq. & 2d 63.1930} ......|..... “|| Collat. trust, 58, ¢ nbdesen | naan ¥74|| General 58...-.0.-s0s0+222-01931 “81 
GC.C. & St. L., Cairo div.—4s, 1939) ......|......||Lou.N.Alb.&Ch.—Gen.w.g. 53.1940) 277777 64 1st, trust, gold, 5s..... DOG) nanedelccact 
png #4 —Istcol.ts’t4s,g.1990| 90 |......|/\.Munhattan Ky.—Cons. 4s..... cr 97% Consol. guar., 48....-. tas 2221990 5 | .cccce 
g.&Col.Div.—1st,g. 48.1940) ..... |......|/Manito.8. W.Colonizw’n—5s ,g.1934| 1.2... eeee-|| Kan. City & 8.—181t, Gs, £...1916] ......] cccce 
rite Val. Div. —I1st,x. 4s.1940) *90 |......| Mempbis & Charl.—6s, gold..1924| ..... | .....|| Ft. 8. & V. B. Bg. —1st, 63...1910] ......]...c0e 
Cin. Wab.&M.Div.—1st,g.4s.1991| ......)...... 1st con. Tenn lien, 78.......1915) ......).... --|| Kansas Midland—lIst, 48, g.1937| ......] .0ce 
Oin. I. 8t. L. & C.—1s8t,g.,48.1936| 91's) 9d ||Mexican Cent. Consol. ——de, g.1911) ....00| ccces 8t. Paul & Duluth—1st, 58...-193) aap 
CEE o Gh caccnsece cecence BOGG casnce sense: || 1st, cons, income 3s, g..--..1939 seeoce|sccsee|| 2d MOPLGUge 58.....20---- Y17| 104 | ..ccce 
Cin. San.&Ci.—Con. ist, x. 58,1928! 105 |......||Mex. Intervational—1st, 48,g.1942) ......]. ~-ee.| St. Paul Minn & M.—isi, 45.7190" R40 1 ie 
Oi.Col. Cin. & Ind.—1st, 72,8. t. Ht \*113% seeeee|| \Mexican mw aT et 66.1927) ..... ¥ Sous 2d MOTT., US... ce -cenee--220e190Y] 118 [118% 
Consol. sink. fund, 7s....... erie Saaisia’ 2d, income, 6s, ‘‘A’’......... oo: ae ore Minneap. Uniou—I1s6, 68....1922|/*117%9) ..... 
Cleve. & Mah. V. —Gold, 5a.. 1998! 110 eaaeael 2d, income, 6s, “B”.. 1917 Mout. Ceu.—Ist, guar., 63..1937| 112 {114 
Oolumbia & Green.—1st, 63...1916) ...... | pccuest Michigan Central—6s.........1909 lat guar. g. 58.....-..200-2--1937} 162 |10Z% 
BE, GB. cccccccccccccesccccccce BS) cccce- leeccce!] CBUBCM, BG, cccccccecccsccecschSGlh East. Minu., 1st div. 1st 53.190%)|*.....,/102 
Del. Lack. & W.—Mort. 78....1907| 130%/134 Mortgage 48................. 1940 San Fran. & N. P.—Ist, g., 53.191" S luda 
ze, Bing. & N. Y.—1st, 7a. 1906,*i28 |...... | Bat.C. &strgis. ist »38,2.2U.19 39 South Carolina—2d, 68....... 1931 
orris & Essex—lst, 78....1914! 139 |ia0°"||Mil. L. 8.&W.—Conv. deb., 03. 1907 INCOME, GS. .00.c0e -cccee 2A 931 
Bonds, 78......-..202202---1900) 116 [117 Mich. Div., 1st, 6s...........1924 So. Pac. Coast—ILst, guar., 45.1937 
7s of 1871..... engeee eseee-L GOL) 1197%!......)| Ashland Division—ist, 6s ..1925 Ler. R&.As’n of 8t.L.-1st,4498.1939 
let, con., guar., 78........ 1915\*141 |142 PROC Dicccocadtceccadaccecdscesse Texas & New Orleans—1st,78.1905 
Del. & Hud. ‘Can.—Coupon 78, 1394) + te -«eee-||Minn.& St. L.—1st, » &- 78...22-1927 Sabine Division, 1st, 6s.....1912 
Pa. Div., coup., 78.......... 917| 140 |2....: Iowa Extension, Ist, 7s.....1909 
Albany & Susq.—lst, gu78.1906| ecooee|129%4// 2d mortg., 78..........26.---1891 
let, cons., guar., 68. coces BOOS! BIB | ..cccc || Southwest Ext. —l1st, 78.....1910 
Rens, & Sar.—ist, coup., 78.1921! 141 Pacitic Ext.—1st, 6s ... -1921 
Denver City Cable—lst, 6s...1908| iow Impr. & equipment, 63......1922 
Denv. Tramway—Cons. 6s, g.1910) Minn. & Pac.—lst mortg., 53.1936 ‘Tol, A. A. & N. M. —5s, renee 
Metropol. Ry.—1st,gu. g.6s. 1911) . Minn.8t.P.&8.8.M—Ilstc¢.g.48.1938 .||T.&0,C.—Kan.& M., Mort. 48,1990 
Denv. & R. G.—Imp., g., 5s... -1928) | Mo.K.&T.—K.C.&P., lat, 4s, g.1990 |Ulster & Del.—1st, con.,6.,583. 1923 
Duluth & [ron Range—Ist 58.1937) 91 || Dal. &w aco—l1st, 5s, gu....1940 || Union Pacitic—lst, 68........ -1l3¥o 
BR. Tenn. Va. & Ga.—I1st, 78...1900).1 113%'| Missouri Pacitic—Trust 58...1917 a ee neg Dhocccae sevccncscceccccs 21897 
Divisional 5s...... 1930,*10749|...... || 1st coll, 5s, Pinieatemt: °° BOi* .cccocl FO Ws Wiiansedrncsdssdabececess 13Y¥5 
lat ext., gold, 5s..... 1937; 39 |...... | 6t Lad, M.-Ark.Br.,1st,78.1895! 22... 100% Collateral Trust, 6s. inane 
Eq. & lmp., iat vces shackans .. 2 see \|Mobile « Ohio—1st ext., 68...1927)*110 |...02.|| Collateral Trust, 53.........1907 
Mobile & Birm. —l st, g.,58..1987) ceccec|ccecce | St. L. & Cairo-—4s, guar.....1931] *80 |..... .|| Kausas Paciiic~Lat 68, g...1895 
Alabama Central—I'st 6s...1915 10 21, ——- Morgan’s La. & T.—1s1, 63....1920 114 [116 ||} lst, 63, Rp -ocgrecmsgee ould 1896 
Grie—ist, extended, 7s....... 1807} 108%)1004qi] 166, 70.pceccenc-cnceseeasesese 1918] 124%'...... ll ©. Be. 0. Bim F.. @.5 FO. cccoee 1395 
3d, extended, 5s............. 1919 114 | sandina \Nash. Culiat. & St. x4 —2d, 68..1901/) 108 || Aten, Co. & Pac.—1st, 6s. --1905 
Sd, extended, 4.198... .cccccces 1923; 1084g)...... N. O. & No. h.-—Pr. L, g., 68..1915)*108 || Ateh. J. Co. & W.—1st, 6s... Lyd 
4th, Oxtended, 56...c..cccces 1920 112 |..... ||N. ¥. Central.—l'eb. g. “43. --- 1905} 100 | U.P. Lin. & Col.—1st,g., 5s. 1913 
eth. extended, 48...ccccccece 1923! lowe [22-7 ". N. J. June—Guar, Ist, 43...1986) ...0.. Re. | Oreg.8.L.& U.N.,col.trst.,5s.1919 
Ant, COD., £.» 1°A, 7B .cccccece 1920 seecee|.sce0e Beech Creek— 1st, gold, 48..1936) 103 eesans Utah & North. —1st, 73 aces 19U3 
Reorg., 1st lien, a nememaet +p  ) re Oaw. & Rome—2d, 58, g.,Zu.1915) 7 a a =| Gold, 5s. seeesseees one L926 
B. ¥ Y. & E. —ls 1916) 427 49!...... | Utiew & BI. Riv.—4s, g., gu.1922) 103 (105 || Utah southern—Gen. +» 78...1909 
-LE&Ww par My tr. “68. I a N. x. & Pu’.—lst, g., 48. gu.1993) 102 [10219)/ Wstem., 166, FO. .cccececenckee 
Fanied coup.  ~ See eee 1969) 2.2.0! eccee||N. ¥. N. H. & H.—1s1, ree as. ee ee \Valley R’y Co. of O.—Con. 63.1921] ....00|-s00ee 
aif. ~W .—Mortg. Ot eee N.Y. ry Nort’ etn—Ist, g. 58..U927/\*115 |...... | Wabash—Debenture, Ser. A..1939)| ... 00] see 
Seflereon— let, gu. g. 58 ....1909) ....../.. eee ||N. ¥. Susy. & West.—zu, tgs. 137| lah elseeeee!| Det. & Chic. Ext. 1st, 5s, g..1940 ol 
Coal & RR.—68.............. 2988) ....<0 s caaia Gen. mort., 56, 8...200..-.- 1940} ..... z || No. Missouri—Ilst, 7s8.......1895| 106%¢|106% 
Dock & Impt.,1st Gs, cur’ey.1913,%105 | oo... N. Y. Tex. & Mex.—13!,48,¢u.1912) ... | @t.L..K.C.&wN.—R.E.&RR.73.1895| 10 04910548 
Eureka Spriugs—ist, &-, 68...1933) ......|......| North’n Pacitic—Divid'd scrip ext. anneal 8t.Charles Br’ ge—1s8t,6s...1908 *1LUG | ..s=00 
Evans. & T.H.—1st,cons.,68..1921/ ......|......|| James River Val.—l1st, Gs. i ia 783 \|\West. Va. C. & Pitts.—1st, 63.1911 ssenes 
Jet, weneral, g., 56 ..20000.2.194B) .ccocolccccce! Spokane & Pal.—1st, 6s..... fever ol ‘Se || Wheel. &L.E.—I1st. 58, gold...1926 ed 
Mt. Vernon lst 68 .......... WMO secon” Cazes St.Paul & N. P.—Gen., 01999 *115|...... || Extension & Imp, g., 58.....1920 sich 





“* No price Friday; these are the latest quotations made this week. For Miscellaneous and Unlisted Bonds,—See 3d page preceding. 
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Railroad Intell 
4 WNitelivnence. jg | East. ofMinn|April...... ae 
& ay VOAC a £ gence, Montana Cent April...... 52,604 98,352) 403,524 381054 
Tot. system.!April...... | 605;512:1,173,657, 3,229,281] 4,392,783 
I s hlet of 160 ceeweiee | ie ie) cae ote 
NVESTORS’ SUPPLEMENT, a pamphlet o, ages, con- 008. tun -|April. ..... 3,073 119) 0,4 1,208 
ant : - P f Pages, CON- | Tous. E.&W. Tex April...... | 27 1927] 84,182) 137,161| 147,020 
tains extended tables of the Stocks and Bonds of Railroads, ames nanos April Drakes a 912 2408 q sae ee P 73 500) : 943,78 
> Y 7 7 y * i oti, ond, Illinois Central.| April. ..... 998 7,096 2 18 
and other Companies, with remarks and statistics concerning Ind. Deo.& West. ean wane [ee oeal aay anol reais 
the income, financial status, etc., of each Company. It is a ee 3d wk Mav! 40.363 68.74 a, 49:96 1,600,810 
4 ; . (Mex.) ‘ 8,238 2.931) 949,969 982 
published on the last Saturday of every other month—viz., iowa Central NSdw iar] Siist] Soose| Grsiorsl  OpeRe 
. “0 Yo py “Yh ° ;o | Iron Railway. (April. .....| 2.931) 3,499) 
January, March, May, July, September and November » and 3 | Jack. T. & KW. Ave. | 661487] 671085, + 
furnished without extra charge to all regular subscribers of Kanawha&Mich 3d wk 1 ay 6.699 6,885) 94 3% 
ORS “ | Kan.C. Cl. & 8p./3d wk May 5,309 4,488 '0o4| 104,020 
the CHRONICLE, E-OF6.Biem | 3d wk May! 66,203) 73,980 1,465,141| 1,797°766 
ener 0 ions eles 0 ( i jy | K.C.Mem.& Bir |3d wk Ma 14,675} 4313) (390,295) 4327349 
Ihe General Quotations of Stocks and Bonds, occupying six KG. Pitts. & Goa wb MM | S'saa| sose| | asd Bi| | “82°866 
pages of the CHRONICLE, are published on the third Satar- | Kan.C. Sub. Belt 3d wk May! 2'834| 3,149) _ 66,720) _ 66,801 
f eac h month Kan.C.Wy.&NW 3d wk May! 6,417) 6354 7 124,848} 127,718 
day © : Kan.C.&Beat. 3d wk May! 825 3 5,53 
——? West..3d wk Mz vy) ; 144,896 
Erie All. & S0.' April. ..... | e 28,790 
RAILROAD EARNINGS. L. Erie & West... 3d wk May 05: 1,380,774 
i & = p<, | ee 08 1 164,378 
. ong Isiand..../April...... of ,026,760 
nee Latest Earnings Reported. | Jan. 1 to Latest Date, Louis.& Mo. Riv. F Petri siey 56 : (038 
ar c | ¢ « zouis. Ev, 83d wk May 9,46 543,73 95,56. 
WW eekor Mo| 1894. | 1893. | 1894. ie 1893, Louisy.&Nashv./3d wk May 74: 9,23! 182,595) 8,442,069 
$ | g | $ os | —— 3dwk May| 47.775} 66.104 965,111 1,175,902 
are 42,503) 5.408 ou.8t.L. ex. 3d wk May) 7,363 0,506 50,060) 231,715 
SGeiand.. ae Fae aa’ mae 1 S1'O88 128019 Louisv. South ../2d wk May 9.939 13,676) 221011, 259,403 
Allegheny Vai. {A pril.-..2: 230,622) 659,901; 842,811 | Macon & Birm..| April. .....| 5,238] 4,552| = 25,792) 24,118 
Ark. Midland... |March..-.. 6,972) 19.431! _ 22.795 | Manehes &Aug.|February -| 977; 1,721 1,910 3,044 
Ateh.T.&8. Fe. [3d wk May 797,083 11,788" 765 14,717,722 | Manistiqne. ....|, [April ..... | oyrsh3, 10,177} 11,469} 49,795 
St. L. & San F 3d wk May 165,562 2.774.802) 3/263,579 | Mar. & No. Ga..|/Mareh..... 20.431) o--nnene ne al geacaces 
A gE. total...'3d wk May 962.6 15|14,563'567|18,011,301 | Memphis&Chas./3d wk May} 27,271; (22,787) | 177,30 4 94,i 330 
Atlanta &Char o\February .| 69,189 116,439 134.052 [Mexican Cent..3d wk May} 166,700) 146,864 3,299,147 7 3 123, 945 
Austin & N'west, March.._..| 17,914 55,100) 65.739 | Mexican Inter’! | February "| 180,643! 165,809) | 359,634! 377,917 
B.&0.EastLines|April...._. 1,572'907 4,957:736 5.958.329 | {Mex. National./3d wk May| —77,863| —87,868| 1,629,199) 1,747,648 
Western Lines|April...... 197'921) 113917670) 2/0642404 | Mex. Northern .|March.....| | 51,209) ....-... SEADOR  santhios 
_ eee April. ..... »974,788 2. 070/82 28) 6,2 79). 106) 8,022,733 {Mexican R’wav' Wk May19! 59,479 5: 5,796 1,210,5: 36| 1,238,273 
Bal.& 0.800 Ww. 3d wk Muy) °353) 117.876, 2/303.021) 2/598(252 | Minnean.&St.L.| April. -.... | 120,609) 130,802) 509,053) 544,246 
Bath & Ham’nds| A pril 55 1'967| — 6'371| 6928 | M-St.P. &S.3.M-\istwk Feb] 43,379) 45.542) _ 246,623] | 281,319 
Bir. & Atlantic..| April. ..... | f 3'297 7,391 12'012 | Mo.Kan.& Tex../3d wk May| 146,823) 199,139 3,303,403) 3,511,667 
Brooklyn Elev..|Wk May 26 38.691 "7 137257) 819,167 Mo. Pae.&lrouM 34 wk May| | 383,186) 459,528 8,494,801 )10,012,702 
Buft.Roch. &Piti 3d wk May 69,537) 941, 219) 1,253,025 | Mobile & Birm.|2d wk May! 5,074 _5,178 100,119) 109,561 
Buffalo & Susg. February AT ined tt gh tees Mobile & Obio..| April. ..... | 253,032] 250,115 4,032] 1,116,672 
Bor.C.Rap. &N 2d wk May 69.817, 1,919,803! Mont.& Mex.Glf| April. _.... 95,000, 94,109! — 335,65 362,974 
Caméen & Atl, (Anvil | 527312) *190,344) Nash.Ch.& 8t.b.) April... ../ 386,346, 1,542,601] 1,660,724 
Canadian Pacitic| 3d wk Miy 322" 33.739 344,000 6,163,599) oy vada Central March : ob Oto 7, 22 3) 11,596 
Car.Cum.G&Ch./ February . £053] 4,263 7,558 Jersey &N.Y./February . 1S 9, ren 20,306 42.799) 41,971 
Oar. Midland..../ April. .. 2,650! 2,609) 17,004, New Orl.&3o'n..| April. 5,937| 9,228) 33, 349! 43,308 
Centralot N.J../April...... 912°: 33/1,164,473! 3,466,415} N.Y.C.&H.R.... April = 35 ) 3,765,034 12 yet 14,471,894 
Central Pacitic.. March... 983,778)| 1,082,707, 2 632.738 N.Y. L. E.& W. i. eee 1 "336:790 2,378,066 7,174,42 9, 318,060 
Centralof8. C..|February.| 10.759, ’ 10,935) "19,432 N.Y.Pa.@Oh10../ April. 437,418, 594,080 1,687, 516 2,320,776 
Char.Cin. &Chic.| April. 11,263) 11,243/ 58,814 57,151 | N-¥- & Putuam.| April. 222. 46,725} 43,675 174,102 "179,379 
Charlest’n&Sav |March..... 3 Fiat Risch ee 214,629 207,870 N. Y. Ont. & W .i3d wk May 75,640) 67,688 1,235,266) 1,312,249 
Ohar.Sum.& No.|April......| 11,400 8.800 59,846 63,998 | N.¥.Susq. & W../April...... | 125,884) 143,728) 49 £166 497,820 
Chat’qua Lake../ March 3,544 4,893) 8,977| 11,754 | Norf. &South’n.|April...... 40,767) 43,474 150,094; — 139,92 
Oheraw.&Darl..|March..... 9,179} 10,683 27.039} 32.444 | Norfolk & West.3d wk Mi uy | 222,695) 229,430 3,639,683) 3,989, 721 
Ches, & Ohio... 3d wk May 113,9i1 927401) 3,197,711| 3, 820, 415 N’theast’p (S.C.) Fe braary . 65,042 _76,170 12 ge 3,0 16 
Ohes. 0. & So.W. March... 632| 215,247| 488,416) (620,168 North'nCeutrai. April...... 444,078) 567,140 | 2,231 
Chic, Bur. & No.|April...... | 128,932] 270,583} 526,587) 786,059 North’n Pacitic. April.. .... 1,113,538 1/1,653,257 4 067,273 YL 
Chie, Bur. & Q../April...... |2,495,646| 2,990,399 L0,280,374|12,392,487 | Yconee & West April... ... |" 1,806] ” _ 1,200 "10s: 930; 4,565 
Chic.& East. 1.| 3d wk May! 43,396| | 98,278! 1,263,033, 1,859,333 Ohio River..... - 3d WK May 15,397] 16,731, 237.641) 290,952 
Chicago & Erie.) March..... 204,253) 291,491! 557,259 52,642 | Olio Southern.. 3d wk May) 7,427) 9,388) 232,959 274,5 17 
Chic. Gt. West’n 3d wk May} _58.244| 74,906! 1,311,531) 1, 590. 928 | Omaha & St. L.. March..... 37,7338 oorl2 24; 121,256) 157,209 
Chio.Mil.& 8t;P! 3d wk May 476,619} 600, 297| 10,545,118) 12,419,163 Oregon Imp. Co.| March.. 316,148) 294,900) _ 859,022) 809,051 
Chico. &N’thw’n..| April. 2,177.469|2,568,672| 8,958,429/ 10,003,600 | Peunsylvauia...)/April...... 4,764,016 5,895,492 17,833,523 22,041, 668 
Ohic,Pe0.&8.L....2d wk May|  14/330|” 25.442) '350,338| ‘457,727 | PeortaDec.&kv. 3d wk May) 16.943) 16,383 296,804) "33.4260 
Chico. PkL&P. ‘April ‘Sage 1,373,370)]1,393,051| 5,432,336] 5,666,634 Petersburg...... (April .. sooo} enor: +3 53, 0845 5; 184, 189: 3|) 193,787 
Ohio.8t.P.M.&O.| A pril 11/921| 599/216! 2/269,919| 23573;033 | Phila. & Erie... March wae. | 297,325| 400,190) _ 771,951) 1,044,167 
Chic. & W. Mich.|3d wk May 23'889| 38.796) 5 711.559 | Phila. & Read’g. April...... 1,475,259 1,839,975 5,684,016 7,086,128 
Cin. Ga. & Ports.| April 5,016 5,469| 19'874| Coalé&Ir.Co...|April ..... 1428055 1,433,781) 5,740,017| 7,210,068 
Cin. Jack & Mac. I 3¢ wk May 8/919 11/812! 266,300 Total both Cos. ADT ...200 eee so 3,323,756 11,424,033 14,296,196 
.N.O. & T. P.| |April. 249,000 324,579 1,322,335 Pitts. Mar. & Ch.| April | mn 6t 20} : 3,375 12,099) 13,512 
Ala. Gt. Sout. |Mareh....- 119,000} 161,486 462,063 | Pitt.Shen.&L.E. — 7.170) 33,237) 108,204 1eae 
N.Orl. & N E.| April «cxbaiperes 77.000} 103,000) 476,726 | Pittsb. & West--| April. 91975 = 636, 38 3, 316) 435,991 
Ala. & Vioksb. April.. 34,000} 39,000) 188,846 Pitts. Cl. & Tou. April. eth ae 9,114) I1¢ 92,1: 36) 217,654 
Vicks. 8h. & P.| April 35,000] 34,000) 179,552 Pitts. Pa. & I’, April 15,312 32373 | (72,367 (32,142 
Erlanger Syst.|M: = ieee 624,000} 749,726) 2,128,943 Total system.. Istwk May} 28,700) 54,365, 677,033) 831,443 
Cin, Northw’n..| February. 1,298} 1,54" 2'368 | Pitt.Young.&A./April...... | 88,412] 119,196, 265,095, 375,237 
Cin. Ports. & V..|April.. vd 18°398| 247515 823156 | Pt. Roval& Aug./April...... | 16,619) 13,216 114,129) 117,346 
l. & Mayay. |April. ..... "7431 1/310! 4,349 | Pt.Roy.&W.Car. February -| 43,873| 36,797) 76,7 83) 67,797 
Clev.Akron&Uo. 3d.wk May| 16,064 18,093! 78,240 | Quincy O.& K.C. April...... | 18,275 ont 583; . 4 L842) 36,574 
CL. Cin.Ch.&8.L./3d wk May| 2 20.541 5| 257,616} 5,023,462 | Rich’d & Danv. 3d wk May| 183,903) 202,725) 3,331,540) 3,5 r1,027 
Peo. & East’n.|March....| 137, ‘013! Georgia Pac.. |3dwk May! = 24,143) 42,455 “708,461 “764,416 
Col. Newb. & l..|March..... Char.C.& Aug./3d wk May 266,441) 263,547 
Ool. H. V. & Tol.|March..... 21 Col. & Greeny. 3d wk May 233,276, 221,918 
Col. Shawnee&H| March... 39,2 308 73| Total..... ../3dwk May! L,544,71>) 4,300,938 
Oolusa & Lake..|April...... 1, 3s 15300 Rich. Fr’ksb.@P. March..... | 174,859) 198 1793 
Crystal... wae “ls 17120 1°522 R.Nic’lsv.[r.& B January... cH 5,597 | 4,24 
nt River..\3d wk May| __2,660| 2,199 Rich. & Peters. April...-..| 28 110,298| 119.52 
nv. & Rio Gr./3d wk May 121,500} 162,700] 2,351,690, Rio Gr. South’n./2d wk May 5 0,8: Te rye 
Det.Lans’g&No |3dwk May! 17,439| 20,633 "383,899. Rio Gr.West’n.. 3d wk May, 44,300) 43,900; 711,988) 808.9 
Daluths.s.¢Ati.| 3d. wk May| 30,720) 42,702) 517,504) 7: 20,097 Sag.Tuscolaa i. —_, oseee yaar we exthl 30'377| the tt 
it 2°16 2677 ¢ 6! “56,0: 58 | Sag. Va ».|March..... 7 92% 51 v 
BTenn Vea: | 3d wh May tee 3o'b00| 2 008. os. 2,250,571 | St. L, A. & T. H. 3d wk May) 15,900] 28,760, 504,366) 620,018 
-Jol.& East) April | g2°118] 78,168) °366,801| (315,356 | 8t.L.Ken’et&So. April...... 28) 1,973 _ 9,48: >| 10,114 
Eureka Springs,| January... 6,379} 6,275 6,379) 6,279 | 8t.L.Southw’rn.|3d wk May, 00! | 1,531,671| 1,960,533 
Evans & [nd pis 3d wk May 4:146 6.991; 104,156 140,890 | St.Paul& Dul’th April...... | 50) | 393.575) ry ts 4 
Evans. & Rich../1stwk May 2.637| 2,707| 35,794 43,113 | San Ant. & A.P.| January. 138 Pee oon 
Vausv. & T, B./3d a May} _18, 118} 23,467| — 419,982 469,365 | 8.Fran.é&N.Pac.|2d wk M: Ly 51) sarees etd 
tehburg.......) Ap 542320! 609,498) 2,016,430, 2,307,211 | Sav. Am. & Mon./April...... 486 142.385 75.858 
Flint & P, “\3d wk May ( 59259! 951771! 1.156.051 | Sav. Fla. & West.|March..... | 3 926,041) 870,92 
Marg.. 3d wk May 37,14 59,25 951,77 4 ! 2 ye | 4 ws * 105'63 01 4 
rence........./ February .| 15.903| _16,335| 30,876 27,215 | Sher.Shrev.& So 3d wk May) 83: | anal ree 
Fi.Cent. & Penin April. ..... 180,601! 130:351| 8833387) 582,044 | Silverton........ January...| Boz) on aan atin 
Ft. W. & Rio Gr April. | 95 5,930) 52,752] 86.700| 132,128 Sioux City & No. March saces H | ree | 72, 33.4 ® 
Gads, & Att. U../April. ..... 791} 1,979 3,114 | South Bound.../February . Li 2,8 52,321) 41.383 & 
Georgia RK... 3d wk May 21,930! 507.839 551,273 south Carolina. Age, ..... 87,200, 85,691 441,639) 506,865 
@ io. orl 30/122 242" 44 37.517 | So. Pacitic Co.— | es 
Ant hy wy i Bee | Hopes 391/299! 379163 Gal.Har.&8.A|March..... 303,628) 397,561, 9: 36,956 1,127.16 
tget'n & Win February .| 37210 6,027 6/690 | Louis’a West. .|March.. 91,952) 102,225) 265,099) 30.318 
Gee: & ind...) 3d wk Bia; 47:703 685,104) 887,584 Morgan’sL&T.| March.....| 426,662) 425 O11 1,3853,47 2) 1,359,921 
K& Pt. Y.3d wk May 9.567 136.199! 183,839 N.Y.T. & Mex.'March.....| 18,538 13,937 | 51,096) 47,752 
) ALS ed 1,595 19'020| | 23:472 § Tex. &N,Orl../March..... 139°850| 171/34 404,077; | 487,128 
Mus. G. R. & [.\3d wk May! 3/336) 35,299 57,495 Atlanticsys.b.March..... | 986,725 1,122,168 3,049,591) 3,369,941 
Total all lines. 3d wk May| 37 62'251| 875/622) 1,152,440] Pacific systew March..... 2,545,817 )2,645,489) 6,904,552) 7,719,699 
@randTran .||Wk May26| 32: 367.615) 6,752,622) 7,396,264 Total ofall..|March..... 3, 532,542|3,767,697| 9,954,143) 11,089,640 
pale @ Gr.Tr.|Wk May19| 5 66,704) 1,112,484) 1,328,066 | Qoastoivicel)|} March .| 820,777| 809,552) 2,247,943/ 2,396,253 
Det.Gr.H.& M.|\Wk May19 20,626, °352,115| 401,774 9 Sou. Div. (Cal )| 2 sa 
@r. P.Wal, — February 1,678) 2,76 3,093 Arizona Div.. jMarch _— 181, 026) 177,658) 508,546 43,169 
Gault & 0.'April. ..... 2'362| 141192 _13:689 h_NewMex.Div.’/March.....|__79,870_ 91,656, __ 221,736 263°575 















































Latest Earnings Reported. 
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- | Latest Earnings Reported. | Jan.1 to Latest Date. 
ADB. 
| Weekor Mo; 1894. | 1893. 1894. 13893. 
a. | 
7 8 8 
South&Nor.Car.| February . 1,936 2,261 2,85 3,307 
Spar. Un. ace. |Rebruary . 13/273) 9,463 22,750 18,943 
Staten Isl. R. T.|April...... 71,918) 71,261) 245,508) 248,270 
StonyCl.&CMt.. .|Mareh..... 1 457 1,727 3,5 4.3 
Summit Branch. |April. ..... 88,233] 108,350! 293.764) 430,721 
Lykens Valley April. ..... 81,133) 93,764) 252,106 353,085 
Tot’l both Co’s| April. . 169,366; 202,114; 545,870 733, 
Texas & Pacific.3d wk May} 100.911) 107,155) 2,368,829] 2,642,991 
Tex.8.Val&N.W April...... 3,652) 4,576) 14,744 18,181 
Tol.A.A.&No.M. April... 90,562) 86,536) 340,646 348,475 
Tol. Spams. 3d w« May 17,029) 9,568 532,533 753,115 
Tol. P. & West.. 3d wk May 15,753) 19,867 324,5 358,912 
Tol. Bt. L.& K.C./2d wk May 23,229 37,681 468,459 635,400 
Ulster & Del ... March..... 28,321 27,735 4,013 70,220 
Onion Pacific— 
Un. Pac. RR..|March..... 1,070,096/1,426,938) 3,096,231) 4,092,506 
Or.8.L. & U. N |March..... 394,132! 510,005) 1,098,005) 1,326,038 
Or.Ry. & N.Co |March..... 230,770) 331,022; 664,803) 869,463 
U. Pac. D. & G. March. 223,461; 311,927 656,976) 1,020,294 
Ft W’th &D.C. March..... 97,190} 122.632 265,532} 366,516 
Bt.Jos.&Gd.Is. March..... 69,13 9,40. 212,673 277,451 
Kan.C.&Om. March..... 10,163 18,810 31,038 52,436 
Pot. 3t.J.&G.I. 3d wk May 26,263 29,811 375,077 482,474 
Cent. Br.......|March..... 40,697 51,130 109, 728 138,306 
Ach.Col-6 t,t |Mareh..... 37,327| 59,496) 96,094) 166,502 
Montana Un..|March..... 30,50: 67,033 79,626| 134,084 
Man.Al.& Bur. March eeoed 3,7! 3,41 10,531 10,349 
Gr’d total.*c March..... 2,378,560!3,216,356 reste 253] 9,235,635 
Wabash ......... d wk May 44,000} 238,000, 4 662| 4,92: ,060 
Waco & Northw.|March.... 13,688} 14,873) rs 1232 53,398 
Weat Jersey..... April...... 112,935 126,773) 411,355 456,781 
W.V.Cen.& Pitts) April...... 7,25 99,567' 316,789} 349,415 
West Va.& Pitts.|March..... 32,199 36 58 30,941 $1, 
West. Maryland. |April...... 93,432} 88,947) 326,842) 345,929 
West. N.Y. & Pa |3dwk May| 37,200) 72,600] 1,033,752) 1,376,964 
Wheel. & L. Erie|3d wk May 698) 32,54 448,027 53, 
Wil.Chad.&Con.| February . 1,649 2,00 3,332 3,832 
Wil. Col. & Aug./February . 58,142) 74,155} 110,301 129,775 
Wrightsv.& Ten. /April...... 5,481 5,324 26,817 25,020 





t Includes Milwaukee & Northern for all periods. 
* Figures given do not include Leavenworth Topeka & Southwestern. 


@ Figures cover only that 


art of mileage located in South Carolina 


b Includes earnings from ferries, etc., aot given separately. { Mexi- 
@an currency. ¢ Includes only half of iines in which Union Pacific has 
ahalfinterest. d Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 


follows: 


Our final statement of earnings for the third week of May 
eovers 73 roads and shows a loss of 19°47 per cent. 



















































3d week of May. 1894. 1893. Inerease. | Decrease. 
B 3 $ 
Previously rep’d (25 r’ds)} 2,905,037| 3,523,338 29,243! 647,544 
Atch. Top. & San. Fe..... 549,855, 797,083 eocccece 247,228 
8t. Louis & San Fr...... 128,223 165,562 
Brooklyn Elevated....... 36,290 33,552 
Chicago & East. Illinois. 43;396 98,278 
Chicago & Grand Trunk. 54,516 66,704 
Chicago Great Western.. 58,244 74,906 
Chicago & West Michigan 23,899 38,736 
Oin. Jackson & Mackinaw 8,919 81 
Cleve. Akron & Columb. 16,064 8,0: 
Clev. Cin. Chic. & St. L.. 220,545; 257,616 
Current River.......-..«. 2,66 2,199 
Det. Gr. Haven & Milw.. 17,632 20,626 
Detroit Lans’g & North’n 17,439 20,633 
Daluth So. Shore & Atl... 30,720 42,702 
Kast Tenn. Va. & Ga..... 70,064 2, 
Flint & Pere Marquette. . 37,140 59,252 
@rand Rapids & Indiana. 28,962 47,703 
Cincinnati R. & Ft. W.. 6,077 9,567 
Traverse City........... 619 1,595 
Musk. Gr. Rap. & Ind 1,680 3,386 
Interoceanic (Mex.)...-.. 48,239 42,931 
Iowa Central......... 31,121 39,2438 
Kapawha & Michigan.... 6,699 3,88 
Kansas City Clin. & Spr.. 5,309 4,483 
Kan. City bt. 8. & Mem.. 66,203 73,980 
Kan. City Mem. & Birm. 14,675 14,313 
Kan. City Pittsb. & Gulf. 5,854 3,087 
Kan. City Suburban Belt. 2,834 3,149 
Kan. C. Wyan. & N. W.. 6,417 6,547 
Kansas City & Beatrice 325 260 
Keokuk & Weatern....... 6,442 6,139) 
Lake Erie & Western.... 60,520 65,954 ’ 
Louisville & Bashville...| 331,745 399,235) 67,490 
Louisville N. A. & Chie.. 47,77 66,104) 18,329 
Memphis & Charleston.. 17.271 22,787 5,516 
Mexican Railway.. Coo 59,479 cee, S668 ccase<<e 
Norfolk & Western... ...| 222,695 22 +,430) 6,735 
Ohio River...... Sccccecces | 15,397 16,731 1,334 
Ohio Southern. .......-. 7,427) 9,383 1,961 
Richmond & Danville... 183,908 202,725 18,817 
Georgia Pacific........ 2 24,148 42,455 18,307 
Char. Col. & Aug.......| 12,712) 14,340 1,628 
Columbia & Greeny... 7,737 | 9,150 1,413 
Bt. Joseph & Gd. Island.. | 26,263} 29,811 3,548 
®t. Louis Alt. & T. Haute 15,900) 28,760 12,860 
Sherman Shreve. & So... 3,838) 4,279 441 
Toledo Peoria & West’n.. 15,753 19,867 4,114 
Western N. Y. & Penn... 37,200) 72,600 35,400 
-» Total (73 roads)....... | 5,541,867) 6,881,451 43,013 1, ‘1,382, 2, 597 
“* Met decrease (19°47 p.c.).! . se... Sine’ “aandongn | 1,339,584 
Net Earnings Monthly to Latest Dates.—The tabie fol_ 
lowing shows the net earnings reported this week, A fui] 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 


columns, and the latest statement of this kind will be found 


in the CHRONICLE 
issue of June 23, 1894, 


of May 


19, 


The next will appear in the | 








— Gross Earnings.—-~ ——Net Earnings..— 
1893. 


1894. 1893. — 
Roads. 8 8 
Canadian Pacific.a..Apr. 1,301,471 1,599,214 seseee 
Jan. 1 to Apr. 30.... 5,228,597 5,963,582 1,335,736 
Cent.of N. Jersey.a.Apr. 912,383 1,161,473 265,894 
Jan. 1 to Apr. 30.... 3,466,415 4,552,601 944,662 
Ohesapeake & Ohio.aApr. 692,204 861,624 291,047 
Jan. 1 to Apr. 30.... 2,855,370 3,243,210 917,312 
July 1 to Apr. 30.... 7,773,989 8,636,528 2,622,411 
Chic. Bur. & North.b for. iee.ee2 270,583 27,606 
Jan. 1 to Apr. 30.. 526,587 Poy a 114,733 
Chic. Burl. & Quin.b Apr. 2,495,646 0,399 840,322 
Jan. 1 to Apr. 30....10,280,374 12" "392" 4387 3,724,752 
Den. & R. Grande. b. Apr. 500,468 52,834 195,627 
Jan. 1 to Apr. 30.... 1,993,690 2,803,529 758,335 
July 1 to Apr. 30.... 5,417,165 7,812,741 2,119,858 
9a. South’n &Fla.b.. Apr. 61,167 57,609 9,979 
an. 1 to Apr. 30.... 291,299 279.163 74,432 
July 1 to Apr. 30.... 699,521 681,792 165,718 
Jack. Tam. & K. fp 66,487 67,065 24,351 
Jan. 1 to Apr. 30 .. 366,324 379,036 174, 740 
Kan. C.Ft. 8.&M.a.. ,Apr. 382,731 432,166 111,926 
Jan. 1 to Apr. a... 2 ,587,920 1,912,645 469,239 
July 1 to Apr. 30.... 4, 123, 737 4, 1872, 092 1,220,009 
Kan.C. Mem. & B.a. phar. 73,039 81,173 3,898 
Jan. 1 to Apr. 30.. 353,184 395,636 50, 233 
July 1 to Apr. 30.... 931, 753 1,017,301 173,212 
Louisy. Ev. & St. L..Mar. 129,350 165,863 39,641 
Jan. 1 to Mar. 31.... 355,491 458,910 94,306 
Louisv. & Nashv.b..Apr. 1,397,903 1,675,503 440,861 
Jan. 1 to Apr. 30.... 6,192,135 7,243,254 2,321,946 
July 1 to Apr. 30....15,948,058 18,928,183 6,196,522 
N.Y.L. E. & West’n n.cApr. etry 790 2, thy 066 *421,979 
Jan. 1 to Apr. 30.. 174,429 9,31 8,060 «1,563,711 
Oct. 1 to Apr. 30. ae” 'y 1480, 186 17, 198,932 *3,934,937 
N. Y¥. Ont. & West.a. soe. 251,285 285,821 49,152 
Jan. 1 to Apr. 30 2 1,020,612 1,109,301 235,807 
July 1 to Apr. 30.... 3,115,771 2,991,494 830,793 
Norfolk 6 South.. Apr. 40,767 43,474 15,403 
Jan. 1 to Apr. 30... 150,094 139,922 38,861 
Norfolk ‘& West.a...Apr. 748,298 928,015 163,371 
Jan. 1 to Apr. 30.... 3,006,1 3,318,112 693.571 
Peoria Dec. & Ev...-Mar. 69,296 76,725 21,476 
Jan. 1 to Mar. 31.... 198,981 217,890 64,079 
Phila. & Reading....Apr. 1,475,259 1,839,975 594,821 
Jan. 1 to Apr. 30 ... 5,684,016 7,086,128 2,216,373 
Dee. 1 to Apr. 30.... 7,436,527 9,054,495 2,996,599 
Coal & [ron Co....Apr. 1,428,055 1,433,781 4f.50,840 
Jan. 1 to Apr. 30.... 5,740,017 7,210,088 df.255,784 
Dee. 1 to Apr. 30.... 8,019,327 8,915,414 d£.138,331 
Total both Co’s....Apr. 2,903,314 3,323,756 543,931 
Jan. 1 to Apr. BO....11,424,033 14,296,196 1,960,539 
Dec. 1 to Apr. 30....15,455,354 17,969,909 2,358,268 
Pittsburg & Western— 
Jan. 1to Mar.31... 489,523 543,955 154,918 
Richmond & Danv...Mar. 741,321 813,049 233,593 
Jan. 1 to Mar. 31.... 2,077,10L 2,203,022 618,152 
July 1 to Mar. $1.... 6,426,277 7,009,589 1,856,673 
George Pacific....Mar. 157,155 166,233 13,482 
Jan. 1 to Mar. 31... 506,444 518,341 99,678 
July 1 to Mar. 31... 1,553, "445 1,553,536 363, 977 
Char. Col. & Aug. Mar. 61,635 58,944 10,741 
Jan. 1 to Mar. 31..... 176,232 178,177 26,913 
July 1 to Mar. 31.... 506,031 530,477 107,383 
Col. & Greenville..Mar.. 54,492 58,159 13,888 
Jan. 1 to Mar.31.... 173,108 164,638 69,170 
July 1 to Mar. 31.... 449,375 460,588 167,355 
We casennas. ccs Mar. 1,014,663 1,096,385 271,704 
Jan. 1 to Mar. 31.... 2,937,885 3,064,198 813,918 
July 1 to Mar. 31.... 8,935,128 9,554,190 2,495,388 
Rio Grande West.b.. sor. 169,460 200,035 55,516 
Jan. 1 to Apr. 30. 590,688 677,572 152,563 
July 1 to Apr. 30.... 1,733,649 2,063,023 611,760 
San Fr.&N.Pac.a....Apr. 64,810 66,534 20,089 
Jan. 1 to Apr. 30... 209,606 230,959 37,092 
July 1-to Apr. 30.... 653,035 722,754 200,020 
Tol. A. A. & No. +" wan 90,562 86,536 26,546 
Jan. 1 to Apr. 30.. 340,646 348,475 113,341 
Wabash.b........... -Apr. 873,48L 993,196 135,119 
Jan. 1 to Apr. 30.... 3,648,662 4,212,060 715,442 
July 1 to Apr. 30....10,864,765 11,898,446 2,380,363 
Waco & Northw’n....Mar. 13,683 14,873 4,328 
Jan. 1 to Mar. 31 ... 42,232 53,398 11,727 
Whiteb. F. Co.Mar.&Apr. - 18,965 
Jan. 1 to Apr. 30.... 35, 133 
July 1 to Apr. 30.... 117,918 








a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 

ec Net earnings here given are after deducting taxes on property. 

* After deducting proportion due roads operated on a percentage 
basis, net in April, 1894, was $252,906, against $529,632 in 1893; for 
four months from January lt to Aoril 30, $919,227 in 1894, against 

32,056,692 in 1893, and for seven months from October 1 to April 30, 


$2 2,612,433, against $4,068,408, 


575,214 
1,837,358 
427,826 
1,643,831 
983,932 
2,808,683 
117,810 
278,735 
724,366 
3,641,918 
248,072 
1,159,393 
3,416,736 


19,091 


*5, 604, 185 
59,236 
179,683 
701,401 
20,433 
45,140 
288,293 
815,827 
23,640 
79,480 
742,644 
2,296, oo 
3,172,7 
o7.333 
85,943 
74,688 
$09,876 
2,382,833 
3,247,422 


60,694 


2, 943, 754 


76,055 
206,156. 
732,512 


17,909 
40,346 
665 


def.27,17> 
5,608 


2,871, '339 
5,041 
19,751 
20,483 


64,067 
109,958 


{nterest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges, 


-—Inter’t, rentals, a — —Bal. of Net Barns.~ 
1894. 1 3. 


1891. 189 

Roads. $ . $ 8 
Chie. Burl, & Quincey. Apr. 800,000 822,880 40,322 def.98,514 
Jan. 1 to Apr. 30.... 3,200,000 3,291,523 524,752 350,395 
Denver & Rio Gr’de_Apr. 200,244 224,011 def.4,617 24,061 
July 1 to Apr. 30.... 2,020,137 2,183,703 99,721 1,228,033 
Kan. (. Ft.S. & M...Apr. 110,276 109,326 1,650 def.22,864 
July 1 to Apr. 30.... 1,143,346 1,121,438 76,663 285,679 
Kan. C. Mem. & Bir.. Apr. 39,969 39,108 def.36,071 def.35,131 
July 1 to Apr. 30.... 396,968 382/463 af.233. 756 dt. 165,206 
| San Fran. & No. Pac...Apr. 17,342 17,450 2,74 ; 
July 1 to Apr. 30.... 173/422 1742538 26/598 64,137 
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GENERAL INVESTMENT NEWS. 





Arkansas Railroad Bonds.—Another attempt is being 
made to hold the railroads responsible for the Ar State 
bonds. The present suit is before Chanceller Carroll at Little 
Rock. It was brought October 18, 1893, and is that of W. B. 
Worthens vs. the Little Rock & Forth Smith Railroad Com- 
pany. It involves the subrogation of that road to the pay- 
ment of $1,200,000 bonds which were issued by the State in 
1868 for the aid of that road. It was the receipt of some of 
these bonds for favors as Speaker that led to the famous 
Fisher letter of the Hon, Jas. G. Blaine which was used 
against him in the presidential campaign. All previous at- 
—— to hold the railroads liable for direct State bonds have 

ailed. 

Chicago & West Michigan.—Treasurer Merriam announces 
that the cash receipts are not equal to payment in full of cou- 
pons due June 1 of its 5 per cent mortgage bonds. Parties in- 
terested in the property will purchase the coupons upon pres- 
entation at the Old Colony Trust Co. 

Denver City Cable Railway.—The holders of more than a 
majority of the first mortgage bonds of this company have 
signed the agreement dated May Ist, 1894, for the reorgani- 
zation of the company. Copies of the same may be obtained 
from any of the committee, and the bonds should be deposited 
with the Central Trust Company of New York. 

Duluth & Manitoba.—A Philadelphia dispatch to the Wall 
Street Letter says that the bondholders ‘‘ have come to an un- 
derstanding with the Northern Pacific receivers, subject to 
the approval of the Court, whereby the receivers are to pay off 
8 coupons at 4 per cent, 3 at 5 per cent and the balance at 6 per 
cent. The management does not prevent the bondholders 
claiming the full interest at some future period.” Mr. James 
McNaught, counsel for the Northern Pacific receivers, said 
the report was substantially correct, but the application has 
not yet been presented to the Court. 

Fort W orth & Denver City.—The Fort Worth & Denver City 
Railway Bondholders’ Committee has issued a circular giving 
earnings January 1 to March 81, 1894, as follows : 

Gross earnings...... oes ceeees -20-$200,031 


Operating expenses - $225,533 
co re 1,061—226,595 











Net earnings...........ccccce titative Cities mdanieenade $38,936 
I ND oothicas .andednctkdhcaccisbnsbsaicndsaneieasbeen 127,452 
Deficit for three months......... idabhinntntobadiinninan $88,516 
Receivers have on hand in Cash......ccceecneecceeccncenne-ne-e $150,000 


“ The large falling off in 1894 is due not only to the general business 
depression, which has particularly affected the cattle trade, but also to 
the almost total crop failure in 1893, There was also an almost abso- 
lute loss of all through business, of all lumber and building materials, 
the depression of the country stopping all building, our northbound 
through business being far below the southbound, and the loss of crops 
stopping immigration and new settlements. The Chairman of the 
Committee has lately returned from a careful examination of the line. 
He found it in good physical condition. Ten miles of new steel have 
been laid upon the property during the year, and a general overhaul- 
ing of the motive power and car equipment has been in progress. 
This was necessitated by the fact that the cars being absent from the 
road for the last three years, were found upon their return to need 
eneral repairs. These were the only two extraordinary expenses 
hat the receivers have been obliged to make, and as soon as business 
Starts up the property is in a condition to meet the increased business 
expected from the movement of this year’s crops. From present indi- 


cations crops will be fair. 

There seems to be but one way to successfully re-establish the com- 
pany, and that is by funding a portion of the interest. A foreclosure, 
under the present laws of Texas, would bring about great complica- 
tions, such as the committee do not think it would be prudent to risk. 
The special charter of the company is considered very valuable on 
account of its avoiding the penalties of many of the laws that have 
been passed since the date of that charter. 

Wnder the present law any road that is foreclosed must submit to 
nspection aud appraisement of the value of the road by the State 
Commission before it can reissue a new bond or security to replace 
the old bonded debt, and upon that value only cana bond be issued. 
The values heretofore made by the State of Texas for roads similarly 


situated to the Fort Worth & Denver City have been from oue-half to 
two-thirds of their actual cash cost, aud no consideration whatever 
has been given to the value of the plant and business it has obtained, 
contracts or apything of that kind, which in the earnings of railroads 
is as of much value to theyroad as the road-bed itself. The committee 
are therefore doubtful it*%a foreclosure was had, if the State would al- 
low even the small amount of bonded de»t per mile that it now car- 
ries. The situation suggests the simple question as to how many cou- 
pons it will be for the interest of the bondholders to refund, and that 
we are unable to determine until we can ascertain the actual condi- 
tion of the crops and the earnings for afew months after they have 
been harvested. 

Louisyille New Albany & Chiecago—Chicago & South- 
eastern.—The Louisville New Albany & Chicago has made 
an operating contract with the Cricago & Southeastern. The 
New Albany assumes no new charges or financial responsi- 
bility, and secures a feeder to its lines. The Chicago and 
Southeastern is 81 miles long and runs from Anderson, Ind., 
where it connects with the Big Four and Pennsylvania lines, 
to Waveland, on the Terre Haute and Indianapolis, crossing 
the Monon at Ladoga, about fifteen miles east of Waveland. 
It has also a branch of 19 miles from Sand Creek to Brazil, 
reaching the coal field. The road was lifted from a receivers 
hands in December, 1892. Henry Crawford is President of 
the company. 

_New York Clearing House.—At Albany, May 29, 1894, the 
New York Clearing House Building Company filed a certifi- 
cate with the Secretary of State showing that its capital stock 
had been increased from $375,000 to $900,000. The certificate 
is signed by G, G. Williams and Dumont Clarke, Chairman 
and Secretary of the stockholders’ meeting. 





New York Lake Erie & Western.—President John King of 
the Erie has issued a circular addressed to the holders of the 
second consolidated mortgage bonds, the funded coupons of 
1885, the income bonds, and the preferred and common stock. 
He says that in answer to many inquiries he desires to give 
the subjoined information : 

** More than 80 per cent of all classes of securities called for 
in the plan have been deposited thereunder, and the new 
bonds have been ratified by the vote of the shareholders. 
The new mortgage has been executed by the the company and 
by the Farmers’ Loan & Trust Company, as trustees, and 
the same has been duly recorded; and the company’s counsel 
considers, therefore, that its security is valid for the protection 
of those bondholders who have deposited under the scheme, 
Certain second consolidated mortgage bondholders are oppos- 
ing the legality of the plan upon points which have already 
been fully considered and rejected by the company’s counsel, 
who are doing their utmost to press for an immediate decision 
by the courts. 

‘‘ This opposition and delay are not unmixed evils, for they 
will result in the legalities of the — being determined by 
competent judicial tribunals. Under these conditions and in 
accordance with the views of the bankers with whom the 
bonds have been deposited, the company prefers not to issue 
the new bonds or call up the money for the new subscriptions 
at present. 

‘‘ The company has never contemplated any modification 
of the terms of the circular of January 2; but in view of the 
receivership and the small present reeeipts, due to the abnor- 
mal conditions of traffic affecting this company’s lines, as well 
as the entire country, the June coupons on the new bonds 
will not be paid at present, but will be duly provided for as 
soon as the plan is consummated and the financial relief to 
come therefrom enables the company to take the road out of 
the hands of the receivers.”’ 


New York & New my eporeten 4 81 was the last day for 
deposit of stock under the reorganization plan. The deposits 
of preferred stock are more than 37,000 shares out of 38,176 
shares outstanding. The deposits of common stock are more 
than 185,000 shares out of 198,150 outstanding. The time for 
depositing the second mortgage bonds does not expire until 
June 20. Mr. Waterbury, as reported by the Evening Post, 
said, he did not see the utility of extending the time for the 
deposit of stock. The time had already been extended from 
May 22 to May 31 inclusive. In that interim about 5,500 
more shares of preferred and about 29,000 shares of common 


were deposited. 


Nicaragua Canal.—Mr. John R. Bartlett, chairman of the 
Reorganization Committee of the Nicaragua Canal Construc- 
tion Co., has bought at public sale by the receiver all of the 
property of that company for $297,525 in cash, that being the 
entire amount of the liabilities of the Construction Company. 
This gives the Reorganization Committee legal title to the 
rights, franchises and property of the old corporation. 

Northern Pacific.—The long pending ‘‘ Borden mineral 
land case” was decided by the Supreme Court of the United 
States on the 26th. It involved the title toa large quantity 
of land claimed as a part of its grant by the Northern Pacific 
Railroad Company. The opinion of the Court was delivered 
by Justice Field and was against the claim of the railroad 
company that the exemption of lands containing minerals 
(gold and silver) made in the grant was limited to lands 
which were known to contain these minerals at the date of 
the act or location of the line of the road. No grant to rail- 
roads, said the Justice, had ever been held to pass title to 
mineral lands, and the practice of the Land Department has 
uniformly been to refuse to patent lands toa railroad com- 
pany known to contain mivcerals prior to the date of patent. 
The judgment of the Circuit Court in favor of the railroad 
company was therefore reversed and the case remanded, with 
instructions to enter judgment in compliance with the judg- 
ment of the Supreme Court. 

Justice Brewer dissented from the judgment of the Court, 
He contended that the title passel with the definite location 
of the line, otherwise it could never be known, uatil patent 
was issued, whether the ratiroad company had title to the 
grantor not. Justices Gray and Shiras concurred in the dissent. 

In reference to the above decision, Mr. James McNaught, 
counsel for the receivers of the Nortnern Pacific Railroad 
Company in New York, said : 

‘‘ The railroad company and its stock and bond holders are 
to be congratulated over the result of these decisions. The 
Court held that the company is not entitled to lands known 
to be valuable for the minerals they contain if the mineral is 
discovered prior to the issue of patent. This decision under~. 
the Northern Pacific Company’s charter gives the company* 
the right to select agricultural lands located nearest to the 
line of the Northern Pacific Railroad for all such mineral 
lands within its grant. Tne mineral lands in the States of 
Montana and Idaho, where this decision will chiefly apply, 
are principally silver lands, and have but little value as com- 
pared with the value of the agricultural lands which the com- 
pany will have the right to select inlieu thereof. At this time 
these mineral lands have no market value, while there is a good 
demand for agricultural lands. Fortunately, the company 
has sold but very few if any lands which can be classed as 
mineral. The Northern Pacific property, therefore, will not 
only not be damaged by this decision, but greatly benefitted. 
The Court dismissed the Montana tax case on the ground that 
there was no Federal question involved. It necessarily 
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follows from these two decisions that if the company 
has no title to such lands until patent issues it cannot 
be compelled to pay taxes prior to the issuing 
of the patent. By this ruling the company will save almost 
all its taxes in Montana and Idaho for the years 1890, 1891, 
1892 and 1893, and be relieved from the payment of any taxes 
in the future on its lands until the patents are issued therefor. 
The Tax Commissioner estimates that this will resultin a 
saving of $200,000 per annum to the company. Although it 
is difficult to determine the exact number of acres affected, I 
should say there were in this mountainous district about 
3,000,000 acres. The company under its cuarter had a right 
to select within the indemnity limits, as prescribed in its 
charter, all lands for losses on account of previous grants not 
previously granted, or lands taken under the homestead pre- 
emption or other land laws of the United States. It is pro- 
vided further in a section of the company’s charter that ‘all 
mineral lands be and the same are hereby excluded from the 
operations of this act, and in lieu thereof a like quantity of 
unoccupied and unappropriated agricultural lands in odd- 
numbered sections nearest the line of the said road may be 
selected as above provided.’ ”’ 

—In the CHRONICLE of July 7, 1833 (vol. 47, page 22) was 
published an abstract of the 3d mortgage of the Northern 
Pacific Railroad, and on Feb, 22, 1890 (vol. 50, page 279) an 
abstract of the consolidated mortgage, Last week, in the 
CHRONICLE of May 26, on page 903, a brief abstract of parts of 
the 1st mortgage were given, and below will be found a similar 
abstract, prepared for the CHRONICLE, showing the main 
features of the Northern Pacific general second mortgage. 

This mortgage is dated Nov, 20, 1883, and secures 6 per cent 
gold bonds, due Dec. 1, 1933, the trustee being the Farmers’ 
Loan & Trust Company of New York. 

Amount Authorized.—Total authorized and issued $20,000,- 
000 ; total retired by sinking fund and stamped *‘ not nego- 
tiable,” $784.000 ; balance outstanding, $19,216,000. 

Property Covered.—The railroad and telegraph of the main 
line from a point on Lake Superior, near the mouth of the 
Montreal meted « or near Ashland, Wis.] to Tacoma on Puget 
Sound, via the Valley of the Columbia River, and the branch 
extending from some convenient point on said main line 
across the Cascade Mountains to Puget Sound, together with 
all right of way, rolling stock. depots, etc., acquired therefor.* 

Also all lands granted by Congress in respect to said main 
line and branch, being 25,600 acres of land through the terri- 
tories and 12,800 through any State—excepting entirely the 
lands in the State of Minnesota and Territory of Dakota east 
of the Missouri River, as to which the preferred stockholders 
have certain rights, [The land grant earned and unsold June 
30, 1893, was estimated at about 38,442,501 acres, but of this 
towards 3,000,000 acres subject to the rights of the preferred 
stockholders are excluded from the lien of this mortgage. 

Also the undivided one-half of that part of the St. Paul & 
Duluth RR. between Thomson and Duluth in Minnesota, a 
distance of about 24 miles, and certain real estate in Duluth 
and St. Paul. 

Prior Liens.—The prior liens in May, 1894, were the Pend 
d’Oreille and Missouri Division bonds, aggregating $2,545,000 
—originally $6,481,000—dv3 in 1919, and the general first 
mortgage bonds for $46,943,000, of which $3,550,000 in the 
sinking fund. 

Default —Upon default for sia months in any payment of 
interest, or of sinking fund instalment, it shall be lawful, 
upon requisition and icdemnity, for the trustee to take pos- 
session of ail the railroad and other property conveyed and to 
operate the same. 

And upon default as afozesaid or of principal when due for 
a like period, the trustee may sell the main line and branch, 
with the appurtenan ses and frarchises thereto belonging, and 
the lands and real estace in St. Paul & Duluth, at public auc- 
tion in New York Ciiy after six weeks notice by advertise- 
ment. The proceeds of sale to be applied jirst to payment of 
inte-est in arrear on the bonds; next to the satisfaction of the 
unpaid principal, 

In case of default as aforesaid the trustee may in its discre- 
tion sell at public auction so much of the land grant as shall 
be necessary to satisfy the interest on the bonds or the contri- 
bution to the sinking fund so in default. Or the trustee may 
upon requisition and indemnity sell all or any part of the land 
grant at public auction and apply the proceeds first to pay- 
ment of over-due interest and next to payment of the princi- 
pal of the bonds, 

In case of default in interest for one year, then the princi- 
pal of the bonds shall at the election of the trustee become 
‘mmediately due and payable. But a majority in interest of 
the bondholders may, in writing or by a vote of a meeting 
duly held, instruct the trustee in such case to declare the 
pzincipal due or to waive the right so to declare, or may annul 
or reverse the election of the trustee, 

Upon default for six months in payment of principal or in- 
terest or sinking fund, it shall be the duty of the trustee, upon 





*The mortgage covers about 2,146 miles of road, embracing the 


main line from Ashland, Wis., toTacoma, and thence southerly to Port 
land, Ore _ It was originally the intention, as appears above, to build 
the main line via the Valley of the Columbia River to Portland and 
thence to Tacoma, the section over the Cascade Mountains to Paget 
Sound being treated asa branch. As a matter of fact, however, this 
branch is part of the main line as actually constructed, while the road 
trom Portland to Tacoma, appareutiy a branch,is part of the main 
line originally projected. The road along the Coiumbia River to Port- 
land was not built, since the tracks of the Oregon Railway & Naviza- 


_ y attorded the needed connection with that city from the 
ast. 





requisition in writing signed by holders of not less than one- 
quarter in amount of the outstanding bonds and upon suffi- 
cient indemnity, to proceed to enforce the rights of the bond- 
holders either by the exercise of the powers specifically granted 
by the mortgage or by suits in equity or at law, as the trustee 
under advice of counsel shall deem most effectual, subject to 
the power of a majority in interest of the bondholders to in- 
struct the trustee to waive the default or to enforce their 
rights. No bondholder shall have any right of action here- 
under without first giving the trustee notice of the default, 
requesting it to act, and indemnifying it against loss. 

inking Fund.—After the year 1888 the sinking fund shall 
receive yearly an amount equal to one per cent of all the bonds 
issued under the mortgage, together with the accretions of the 
investments of the sinking fund, this sum to be applied to the 
purchase of bonds at or below 110 and interest, or to their re- 
demption when drawn by lot at 110 and interest. 


Oregon Railway & Navigation.—The interest due on Dec, 
1 last on the consol. bonds of the Oregon Railway & Naviga- 
tion Company was not paid June 1. This completes the six 
months of default within which time,under the mortgage, 
foreclosure may not take place, but now that the full 
time has expired a foreclosure suit will be begun, probably in 
Portland, Ore., and the company placed in the hands of a re- 
ceiver separate from the Union Pacific receivership. Over 
75 per cent of the bonds have been deposited with the New 
York Security & Trust Company. 


Pacific Mail S. 8S. Co.—The Pacific Mail did not issue its 
customary annual report at the meeting. In place thereof was 
submitted to stockholders a brief summawy, together with a 
statement of the reasons why a more complete report was not 
rendered at this time. The statement for the years ending 
April 30 is as follows: 











1894. 1893. 1892. 
GOONS. cdccoceccasceccteccses $3,834,092 $4,118,473 $4,409,262 
Operating expeuses....... 3,358,631 4,175,214 3,688,055 
BOB. nesseccrsnens @ccceces $175,461 Def. $56,740 Sur. $721,207 


The report shows that earnings from passengers for the 
year ended April 30 were $1,054,138; freight, $2,104,207; 
mails, $276,376; exchange, $131,491; chart2r of steamers, 
$69,647. 

Expenses included : Steamer expenses, $2,459,068; repairs, 
$150,000 ; agency expenses, $524,452 ; general, $108,178. 

The President, Mr. C. P. Huntington, says in his report: ‘‘Un- 
der an agreement with the Panama Railroad Co, this company 
withdrew on June 15, 1893, for a period of one year from the 
operation for its account, its line of steamers running be- 
tween New York and Aspinwall, and which is known as the 
‘ Atlantic Line’ of the Company. From the discontinuance 
of this service resulted in the main the decrease in the gross 
earnings above referred to. The decrease in expenses is in 
general and extraordinary repairs of steamers, more than an 
annual average amount haviog been paid and included in the 
operations for previous year. The remaining decrease is 
about equally distributed ia the operations of the Panama 
line, and the discontinuance of service on the Atlantic line. 
There is included in the expenses of the year, the sum of 
$150,000 for general and extraordinary repairs of steamers. 
This is about the amount which this character of repairs has 
averaged for a series of years, and it was deemed best to 
charge this amount against the expenses annually. and so 
provide a fund for these expenditures in the years in which 
the payments exceed the annual average. 

‘There is included in the earnings of this year one additional 
moath’s business of the agencies at San Francisc >, Yokohama 
and Hong Kong over those reported in the previous year, the 
effect of which was to comparatively increase the earnings 
over expenses this year in the sum of $36,864. A change was 
made in the company’s system of accounting on @Mctober 1, 
1893, by which the methods in respect thereto were materi- 
ally simplified and cheapened. The expenses are now shown 
under details which permit of close supervision over them; 
the accounts are brought up one month nearer than before 
and the company’s proportion of earnings on freight delivered 
to connecting lines which was formerly booked only as col- 
lected is now shown in the company’s accounts. 

‘‘There are a number of accounts upon the books of the com- 
pany which require adjustment in order to convey a fair 
estimate of the company’s assets and liabilities. This adjust- 
ment is now progressing and will be fully shown in the 
printed report of the company. As a matter of interest to the 
stockholders it is now stated that the amount of loans and 
bills payable, which at the close of last year’s report amounted 
to $883,234 has been reduced in the sum of $379,835 during the 
year and amounts at the close of this year to $503,399.” 

There was but one ticket in the field for directors and no 
opposition. The old board was chosen as follows: Collis P. 
Hurtington, Henry Hart, Isaac E. Gates, Calvin S. Brice, 
Samuel Thomas, Edward Lauterbach, Russell Sage, George J. 
Gould and R, P. Schwerin, 


Philadelpbia & Reading.—The Olcott Committee, repre- 
senting Reading general mortgage bondholders, has arranged 
with the receivers to take up all the call loans of the com- 
pany and ail other obligations maturing up to June 10. 
committee has provided $1,250,000 for tais purpose, and has 
already taken up a large number of loans, This arrangement 
has been formally approved by the Master, who supervises the 


4acts of the receivers, 
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Based partly on the foregoing facts, the Philadelphia Press 
ublishes quite conspicuously the outline of a new plan of re- 
organization which it says has practically been agreed upon, 
but the absence of any movement or new strength in the com- 
any’s securities negatives the idea of an agreement, and the 
act is also denied by members of the committee in New 
York. It is possible, and perhaps probable, that a plan will 
be devised for a considerable subscription to a new loan of 
some sort by the preferred income bondholders and the 
stockholders, for the purpose of raising necessary funds, but 
the feeling now seems to be against bringing forward any 
new plan for a few months at least. 

— The Supreme Court of Pennsylvania has decided that the 
city of Philadelphia may issue bonds for $6,000,000 with which 
to abolish grade crossings, etc. Under the ordinance Read- 
ing is to pay interest on half of the money and ultimately 
half of the principal. An injunction was obtained preventing 
the deal on the ground that the city could not thus extend its 
credit. Work will now be prosecuted. The decision is 
comprehensive, the Court holding that the bonds held in the 
sinking fund are not to be regarded as a part of the city’s 
debt. 

—The statement of earnings for April and for the five 
months of the fiscal year beginning with December 1, com- 
pared with the same periods in the previous year, shows 
the following: 

——-— -April.———.~  _ —Dec. 1 lo Apr. 30.— 
1893. 1894. 1892-3. 1893-4. 

RAILROAD COMPANY— $ $ $ $ 
Gross receipts 1,889,975 1,475,259 9,051,495 7,436,526 
Operating expenses 1,147,330 880,438 5,881,761 4,439,928 


594,821 3,172,734 2,996,598 
196,912 210,948 


3,369,646 3,207,546 





Net earnings........ 742,645 
Other net receipts ...... 64,727 34,664 


629,485 





807,372 

Deduct— 
Equipment payments... 111,552 47,281 969,079 495,237 
Terminal trackage eet 50,000 50,000 250,000 


Improvements. ¢ pans dete 7,393 111,345 
Proport’n year’s ch’ges. 718,679 705,000 3,593,394 3,570,000 
802,28L 4,619,866 4,426,582 
1,219,036 





§80,325 
72,953 172,796 1,250,220 


055 8,915,414 :019,327 


Gross receipts.......... 1,433,781 


1,428 8,01 
Operating expenses.... 1,306,792 1,440.518 8,510,009 7,974,219 





Net earnings........ 126,989 def.12,463 405,405 45,108 


Deduct— 
Colliery improvements, 52,236 35,439 
Perman’t improvem’ts. 7,521 2,938 
Proport’nyear’sch’rges 108,320 122,209 


168,077 160,586 
41,088 173,049 


P. & R. anv C. & I. Co.— 
Deficit of C. & I. Co .... 41,083 173,049 466,913 707,711 
Deficit of Railroad Co.. 72,953 172,796 1,250,220 1,219,036 


Def. both companies. 114,041 345,845 


Texas Railroad Decision.—The U. S. Supreme Court at 
Washington has just decided unanimously the famous 
International & Great Northern Railroad suit against the 
Railroad Commissioners of the State of Texas. An edito- 
rial article on this decision will be found on another page of 
the CHRONICLE, The Court holds broadly that a State Railroad 
Commission is not unconstitutional; that the Commissioners 
may establish rates; but that those rates must not be unreas- 
onably low. and if they are thecourts will interfere to protect 
railroad property, and the rates fixed by the Texas Com- 
missioners were unreasonably low. Justice Brewer delivered 
an elaborate opinion, from which the following is quoted: 


The province of the courts is not changed nor the limit of judicial 
inquiry altered because the legislature, instead of the carrier, pre- 
scribes the rates. The courts are not authorized to revise or change 
the body of rates imposed by a legislature or a commission. They do 
not determine whether one rate is preferable to another, or what, 
under all circumstances, would be fair and reasonable as between the 
carriers and the shippers; they do not engage in any mere ad 
ministrative work; but still there can be no doubt of 
their power and duty to inquire whether a body of rates 
prescribed by a legislature or a commission is unjust and un- 
reasonable and such as to work a practical destruction to rights 
of property, and if found so to be, to restrain its operation. The Chi- 
cago Burlington & Quiney Railroad Company vs. Iowa [94 U 8.. 155], 
and Peik vs. Chicago & Northwestern Railway Company [94 U.&8., 
164], the question of legislative control over railroads was preseated, 
and it was held that the fixing of rates was not a matter within the 
absolute discretion of the carriers, but was subject to legislative con- 
trol. As stated by Mr. Justice Miller, in Wabash, etc., Railway Com- 
pany vs, Illinois [118 U. S., 557, 569]. in respect to those cases: “The 
£reat question to be decided, and which was decided, and which was 
argued in all thosé cases, was the right of the State within which a 
railroad company did business to regulate or limit the amount of any 
of these traffic charges.” 

There was iu those cases no decision as to the extent of control, but 
only as tothe right of control. This question came again before this 
Court in railroad eommission cases [116 U.S., 307, 331], and, while 
the right of control was affirmed, a limitation on that right was piainly 
intimated in the following words of the Chief Justice: 

‘From what has thus been said, it must not be inferred that this 
power of limitation or regulation is itself without limitation. Power 
to regulate is not a power to destroy, and limitation is not equivalent 
of confiscation under pretense of regulating fares and freights. The 

tate can not require a railroad corporation to carry persons or prop- 
erty without reward; neither can it do that which in law amounts to a 
taking of private property for publie use without just compensation 
Or without due process of law.” This language was quoted in the sub- 


299,305 173,514 
31,411 9,925 
541,602 569,380 
752,819 
707,711 





872,318 
466,913 





1,717,133 1,926,747 





sequent case of Dow vs. Beidleman [125 U. 8., 680, 639], agaio in 
Chicago, etc., Ry. Co. vs. Minnesota [134 U. S., 41%, 458]. It was 
said by Mr. Justice Blatchford, speaking for tne majority of the court: 
“The question of reasonableness of a rate of charge for transportation 
by a railroad company, involving as it does the ele went of reasonable- 
ness, both asregards the company and as regards the public, is emin- 
ently a question for !udicial investigation, requiring the process of law 
for its determinatiou;” and in Chicago, etc., Ry. Co. vs. Wellman [143 
U. 8., 339, 344] is this declaration of the law: “The legislature has 
power to fix rates, and the extent of judicial interference is protection 
against unreasonable rates.” 

Budd vs. New York [143 U. 8 , 517] announces nothing to the con- 
trary. The question there was not whether the rates were reasonable 
but whether the business, that of elevating grain, was within legisia- 
tion rates. It was said in the opinion: “In the cases before us the 
records do not show that the charges fixed by the statutes are 
unreasonable,” hence there was no occasion for saying anything as to 
the power or duty of courts in case the rates as established bad been 
found to be unreasonadle. It was enough that upon examination it 
appeared there was no evidence upon which it could be adjudged that 
the rates were in fact open to objection on that ground. 

These cases all support the proposition thit while itis not the 
proviaoce of thecourts toenterupon the merely administrative duty of 
framing a tariff of rates for carriage, itis within the limitof judicial power 
and a part ofjudicia) duty torestrain anything which,in ‘he form of areg- 
ulation of rates, operates todeny to the owners of property invested in the 
business of transportation that equal protection which is the constitu- 
tional right of all owners of other property. There is nothing new or 
strange in this. [t has always been a part of the judicial function to 
determine whether the act of one party—whether that party bea 
single individual, an organized body or the public as a whole—operates 
to divest the other party of any rights of person or property. In every 
constitution is the guarantee agaiust the taking of private property 
for public purposes without just compensation. The equal protection 
of the laws which by the Fourteenth Amendment no State can deny to 
the individual forbids legislation in whatever form it may be enacted 
by which the property of one individual is without compensation 
wrested from him for the benefit of another or ofthe public. * * * * 
While undoubtedly there has been lately a period of financial depres- 
sion, can we take judicial notice of the extent to which that depression 
has reduced the prices of the products of the State, and is the report of 
the Commissioner of Agriculture of the State to be considered as evi 
dence before us and accepted as substantially correct, both as to prod- 
uct and prices? Andif the depreciation of price, as stated in said re- 
port, be accepted as correct, will such depreciation uphold a com- 
pulsory reduction of the rates of transportation to such an ex- 
tent that some of those who have invested their money 
in railroad transportation receive uo compensation therefrom? 
Is it just to deprive one party of compsusation in order 
that another may make some profit? They who invest their money in 
railroads take the same chances that men engaged in other business do 
of making profit from carrying on their business; and,as appears 
from other cases submitted to us with this, some of the railroads in the 
State of Texas are operated at a constant less; but such possibilities 
of loss are simply the natural results of all business freely carried on, 
against which the law is powerless to afford protection. Very diffsrent 
are the considerations which arise when the strong arm of the law is 
invoked to compel parties engaged in legitimate business, and busi- 
ness which cannot be abandoned at will, to so reduce their charges 
for service as to make the carrying on of that business 
result in a continued loss. In the one case the law is power- 
less to prevent injury, in the other itis used to workinjury. * * * 

But we do bold that a general averment in a bill that a tariff 
established is unjust and uureasonable is supported by the admitted 
fact that road cost far more than the amount ofthe stock and bonds 
outstanding; that such stocks and bonds represent money invested in 
its construction; that there has been no waste or mismanagement in 
the construction or operation; that supplies and labor have been 
purchased at the lowest possible — consistent with the sucesssful 
operatiou of the road; that the rates voluntarily tixed by the 
company haye been for ten years steadily decreasing, until 
the aggregate decrease has been more than 5) per cent; 
that under the rates thus voluntarily established the stock 
which represents two-fifths of the value, has never receive 
anytbing in the way of dividends, and that for the last three years the 
earnings above operatiog expenses have been insufficient to pay the 
interest on the bonded debt, and that the proposed tariff as enforced 
will so diminish the earnings that they will not be able to pay one half 
the interest on the bonded debt above the operating expenses, and in 
the absence of any satisfactory showing to the contrary will sustain a 
finding that the proposed tarift is unjust and unreasonz ble, and a de- 
cree reversing it being putin force. It follows from these considera- 
tions that the decree as entered must be reversed in so far as it re- 
strains the Railroad Commission from discharging the duties imposed 
by this act, and from proceeding to establish reasonable rates and reg- 
ulations; but must be sustained so far as it restrains the defendants 
from enforcing the rates already established. The costs of this Court 
will be divided. 


Toledo & Ohio Central.—Notice is given that there will be 
a meeting of the stockholders of this company in Toledo on 
the 2d day of July, 1894, for the purpose of having the stock- 
holders pass upon the question unanimously recommended by 
the board of directors of authorizing the borrowing of $2,000,- 
0v0 for any purpose that the same may be needed in the busi- 
ness of the company, and of the issuance and execution of 5 
per cent mortgage bonds secured by a general mortgage, to 
be a lien upon the entire property of the company. Officials 
of the Toledo & Ohio Central say that the proceeds of these 
bonds will provide for the acquisition of terminals in 
Columbus, O., for the purchase of necessary coal lands, 
and also to retire some of the outstanding car trust obliga- 
tions, 


Western New York & Pennsylvania.—At a meeting of the 
reorganization committee on Friday the plan was declared 
operative. About $19,000,000 of the seconds have been depos- 
ited, and a penalty of one per cent will be required on further 
deposits. Scrip and stock will be received up to July 14th 
without penalty. Steps will be taken immediately to fore- 
close the second mortgage. 








—The American Cotton Oil Company gives notice to the 
holders of 8 per cent debenture bonds that $240,000 of the 
bonds (the numbers of which are advertised in another col- 
umn) have been drawn by lot by the Central Trust C»mpany 
for redemption. The bonds drawn will be redeemed at par 
and accrued interest, with ten per cent added to the principal, 
on Aug. 1, upon presentation at the offices of Winslow, Lanier 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 1, 1894. 


Low temperature and frequent rains have again been re- 
ported from a large portion of the agricultural area of the 
country. No information of serious injury to any ot the 
staple crops has been received, but unusually cool weather for 
this season of the year, extending over a period of abouta 
fortnight, indicates a probable slow development of vegeta- 
tion, and serves to slightly strengthen the markets for cotton 
and grain. Speculation has not been materially stimulated 
from this cause, and the inquiry for staple commodities from 
home trade and exporters was principally of a routine char- 
acter, Swine are arriving at packing points somewhat in ex- 
cess of present requirements and values of cured meats and 
lard are ruling easy. General business during the current 
week has been moderate but demonstrations of interest on 

t of jobbers and retailers are accepted as indicative of 
tter demand after the new month fairly opens. The coal 
miners’ strike is still unsettled, and the curtailment of supplies 
of fuel has compelled short-time at many manufacturing 
establishments, in some instances an entire stoppage of work. 
The progress of legislative discussion over tariff question is 
considered favorable and the business community hopes for 
an early settlement of the matter. 

Lard on the spot has had very little eall, and prices have 
gradually declined, closing easy at 614c. for prime City, 7'10c. 
for prime Western and 7°50c. for refined for the Continent. 
The speculation in lard for future delivery at this market has 
been extremely dull, and prices have weakened with the 
West, where packers have been selling, prompted by liberal 
receipts of swine at primary points and the dulness of trade, 


closing easy. 
DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon, Tues. Wed. Thurs. Fri. 
MAP .cccovcce eed ecneece cose FOO 7°25 4 #867°25 >» ea ln 
July....... @ ceanesees oneene 7T17 712 £=7°20 =| 720 7:05 


Pork has sold fairly well but at lower prices, closing at 13@ 
13 25 for mess, $13 50@15 50 for short clear, $13@13 50 for 
family and $12 50@13 for extra prime. Cutmeats have been 
quiet and unchanged, closing at 634@7c. for pickled bellies, 
12@10 lbs. average, 534c. for pickled shoulders and 101c. for 

ickled hams. Beef has been quiet at $7.@8 50 for mess, $7@9 

or packet, $8 50.a11 for family and $18@20 for extra India 
mess. Beef hams are steady at 18c. Tallow has been quiet 
but steady at 4%(c. Lard stearine is quoted nominally un- 
changed at 91¢c. Oleo-stearine has been in moderate demand 
and the close was steady at 7c. Cotton-seed oil has been dull 
but steady at 28c. for prime crude and 32l¢éc. for prime yel- 
low. Butter is quiet but steady at 13@17c. for creamery. 
Cheese is fairly active and steady at 8@9°{c. for State factory, 
fullcream. Fresh eggs were in fair demand and steady for 
choice at 1134@12c. for Western. 

Raw sugars have been quiet; the world’s supply promises 
liberal quantity, and with slow consumption importers ad- 
mit loss of confidence. Centrifugal quoted at 23{c. for 96-deg. 
test and muscovado 2%{c. for 89-deg. test. Refined sugars 
declined in cost without attracting additional attention; gran- 
ulated quoted at4c. Teas steady, and the first arrivals of new 
= Japan selling at 20@30c. 

ffee continues to sell slowly, notwithstanding further 
reduction in cost, the indifference of buyers due in part to 
r assortment offering. Rio quoted at 153{c. for No. 7, 

at bean, and 15\4c. for cafe das aguas, good Cucuta 20@ 
2014c. and interior Padang 2234@23'¢c. Speculative dealing 
for future delivery was forced somewhat and prices shaded, 
without attracting investing demand, but many short con- 
tracts were covered. At the close the feeling is firmer on 
some outside demand. The following were final asking prices : 


--14°95c., | Sept..co0e.cce0e13'900, | NOV....0. coseee 13°30e. 
«++ 14°80C, | OOb....2...2000- 13°55¢. | Dec...... ......13°156. 


++ eeeeee 14400, : 

Kentucky tobacco has met with a light trade, but prices have 
been well maintained, particularly for the desirable grades; 
sales 200 hhds, Seed leaf tobacco has been in light request 
but steady; sales for the week were 1,100 cases, as follows: 
50 cases 1892 crop, New England seed leaf, private terms; 200 
cases 1892 crop, State Havana, 10@14c.; 200 cases 1892 crop, 
Pennsylvania Havana, 1114@14c.; 250 cases 1892 crop, Wis- 
consin Havana, 9@11c.; 60 cases 1890 crep, Pennsylvania seed 
leaf, private terms; 150 cases 1891-92 crops, Ohio Gebharts, 
9@916c.; 50 cases 1892 crop, Zimmers, private terms, and 15U 
cases sundries, 714@28c.; also 550 bales Havana, 68c.@$1 10, 
and 400 bales Sumatra, $2 90@$4 25. 

The speculation in the market for Straits tin has been very 
flat, and prices have weakened a trifle in response to easier 
foreign advices, closing barely steady at 19°85c. Ingot cop- 
pe has declined but the close was steady at 9°20c, for Lake. 

ead has been quiet but steady, closing at 3°2714c. for domes- 
Pig iron is un- 





tic. Spelter is steadv at 3:40c. for domestic, 
changed at $10'50@13 for domestic. 

Refined petroleum has been unchanged at 5°1l5c. in bbls, 
2.65c. in bulk and 6°25c. in cases ; crude in bbls. is unchanged, 
Washington closing at 6c, in bbls. and 3°50c. in buik; naptha, 
584c. Crude certificates have been steady, closing at 87@ 
874¢c. bid. Spirits turpentine has been without change and 
—_ at 3014.@30%{c. Rosins have been in better demand and 

rm at $1 35@§$1 3714 for common and good strained, Wool 
is fairly active and steady. Hops are dull and easier, 





COTTON. 

FRIDAY NIGHT, June 1, 1894, 
THE MOVEMENT OF THE CROP, as indicated by our telegramg 

from the South to-night, is given below. For the week endi 
this evening the total receipts have reached 12,208 bales, 
against 21,602 bales last week and 21,604 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,821,272 bales, against 4,905,106 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 916,166 bales, 












































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 382 178 125 5 307] ...... 997 
Velasco, &C....| seccos| seeens| cacene| concee , 576 
New Orleans.. 86 770 591 512 826 380) 3,165 
Mobile .... ..... 4 46 58 I] cccce ° 119 228 
Florida......... eccece| scosce] scncce conces Oe sand 35 
Savannah ...... 267 209 476 185 370 466) 1,973 

Brunsw’k, &0.| sccces| seccc.| cocecs| cooces 528 104 632 
Charleston ..... 5 100 11 8 21 15 160 

Pt. Royal, &0.| -.200| cecces| -..0e A «a, ss ae -weenate scone 
Wilmington....| ...08 1 1 1 9 167 179 

Wash’ton, &o.) ..-..- cesses] scccee eseces] encecel cacece ocoae 
Norfolk......... 526 706 286 668 51 25) 2,262 

West Point...) -.-00.|) -.cee BOG) ccnces| asco e 200 364 

N’port N., &O.|  ..cc0e} ..20 . ecese] ceases] gucecs 183 183 
New YoOrk...2c0] cecccc| scoce.| ccocce] co wesc] cecese] cocece| cones . 
Boston .........) «.+0- GE catesel ccccssl acaseel séscss 64 
Baltimore ....2c) seccce| seccce| cocces| ccccce 487 116 603 
Philadelph’a &o Tl semnesl scsenel sadne - ee 787 
Tot’ls this week 1,276! 2,074! 1,712) 1,380 3,991| 1,775] 12,208 








The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year 























seater 1893-94. | 1892-93. | Stock. 
epis'0 | This Since Sep.| This Since Sep. 

Junel. | week. | 1, 1893. | Week. | 1,1892, | 1994 | sam. 
Galveston... 997| *997,684/ | 1,561/1,031,350| 20,626, 31,197 
Velasco, &o. 576) 40,270) 1,254 53,329 oscaee abece 
New Orleans) 3,165,1,831,129| 9,621)1,527,122/ 94,224) 130,341 
Mobile....... 228, 199,718]  857| 166,793| 13,894 8,857 
Florida...... 35) 34,856) nnvoe| 28,027) anne sauce 
Savannah.../ 1,973, 943,857 2,582 758,020, 21,562, 30,736 

Br’wick,&o|  632| 96,352] ...... 140,265} 1,631 500 
Charleston .. 160| 337,287 768, 278,433 20,314 25,138 

P.Royal,&o| ...... 77,813]... 427} \ ae 
Wilmington..| 179! 189,267, 249) 158,100 4,986 © 4,764 

Wash’n, &| ...... 499} ...... 755] canes 1 aan " 
Norfolk... .. 2,262] *486,013| 2,520! 273,660/ 24,576 18,377 

West Point| 364] 237,176] 1,069| 192,098 983} 1,627 

N’p'tN.,&o| 183] 60,480| 621] 20,626 3,789, 2,029 
New York...| ...... 70,178] 1,060| 46,196] 219,149) 203,088 
Boston ...... 64] 98,182] 1,239] 112,827] 7,600, 6,500 
Baltimore...| 603} 53,494 774) 62,550| 7.614| 7,488 
Philadel.,&o.| 787} 68,017} 1,411) 54,522) 6,187} 10,759 

Totals ..... 12,208/5,821,272| 25,586/4,905,106| 447,035| 481.398 




















~* Added at Galveston 4,002 bales and at Norfolk 13,764 bales as 
correction of receipts sinee September 1. 

In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





1889. 


























Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. 

Galves’n,&c.| 1,573! 2,815 3,999] 2,475, 222/269 
New Orleans) 3,165| 9,621) 12,214, 7,347; 3,052) ‘1,431 
Mobile ...... 228 $57 880] 944 56 63 
Savannah... 1,973) 2,582 5,937 6,191 680 3435 
Char’ton, &e. 160 768' 942) 1,713 175 562 
Wilm’ton,&e 179} 249) = 1,284 472 45 29 
Norfolk ..... 2,262, 2,520] 2,629] 4,251 61 698 
W. Point,<&o. 547} 1,690, 3,415, 2,815 246) 477 
Allothers...| 2,121) 4,484] 3,144] 4,788 950/ 2,831 
Tot. this wk.| 12,208, 25,586| 34,444) 30,996, 4,487| 6,710 
Since Sept. 1/5821.272 4905,106/6957,186/6783.913 5757,02815477,211 








The exports for the week ending this evening reach a total 
of 28,935 bales, of which 18,495 were to Great Britain, -— 
to France and 10,440 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 












































Week Ending June 1. From Sept. 1, 1%93, to June 1, 1894 
Bxports Exported to— Exporte i to— 
from— Great Conti-| Total | Great Conti- 
Brit’n.| France) nent. | Week.| Britain.|France| nent, | Total. 

EE TE I AMER gare 558,346] 98,361] 117,217] 773,024 
Velasco, &C....)  -s-see]  ceceee 97 a ee ere $2,310} 32,810 
New Orleans..| 10,793) ......] 0s. 10,793] 737,850/402,743] 402,259/1,542,852 
Mobile & Pen.| ...... 6606ee] sceseel cascce 30,308 500 820} 31,628 
Savannah.....| -..-+. covcce] coccce] cocces 111,798] 32,697| 366,061} 610,546 
BrUMmswiCk.. 0] coccce] coccce] cevcce] cecccs 38,555} 2,600) 28,605) 69,760 
Chariesten® oc.) cccccs] coccecs ceccee] secee 228,803/ 16,206) 152,951) 398,050 
WilmingtoOn...} cosece] cocces] coccce] secees 68,309] ...... 99,095} 167,404 
TRANG ccccccch socccel ceccocl ccccesl seccee 155,472 350 14,800} 170,622 
West Polmt....j <0 coc] cocevel cocccel covcece TOAOT) 20.00. 19,467) 95,964 
N’p’t News, &c!} ...... Seseceh nnesah seces 42,397) ...... 42,397 
New York.... | 5,553) ...... 4,300} 9,858) 429,512) 17,604] 199,478] 646.594 
Boston......... 1,744) ...-.. - sees] L744) 224,251 2.465| 226,716 
Baltimore...... 400) ...... 5,473} 5,873] 41,248} 6,034) 140,594; 187,876 
Philadelp’a ...] ..-.--]  -seees 570) 570) 24,804) ...... 9,013} $3817 
Total........- 18,495) ...... 10,440] 28,935)2,768,240/577,095) 1,685,125|4,930 460 
Total. 1892-9%..) 17.658! 2.699) 11.874! 32,231'2.18.633'518.945'1,311.4°2 4.012,000 





* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are peagnees for our special use by Messrs. 
Lambert & Barrows, Proiuce Exchange Building. 









































ON SHIPBOARD, NOT CLEAEZD—FOR 
Leavin 
June lat— | Great Other | Ooast- Block. 

Britain, | ¥74€¢ | Foreign| wise. | Total. ; 
New Orleans... 3,858 | 2,639 | 11.607 301} 18,405 75 819 
Galveston...... None.; None.| None.| 3,526 3,526 17,100 
Savannah...... None. | None.|} None. 500 500 21,062 
Charleston..... None. | None.| None. 100 100 214 
Mobile .........| 3,000) None.| None.|} None. 3,000 10,894 
Norfolk .... 2,000; None.| None 2,926 4,926 19,650 
New York...... 3,600 250! 7,050} None.| 10,900 08.249 
Other port ....; 40% | None.| 3,000} None. 7.00 25,690 
Total 1894...) 16,453/ 2,589/21.6:7| 7,353 48,357 | 398,678 
Total 1893...| 18,617| 8,135/|28,133/ 5.803) 60,693| 420.705 
Total 1892...| 24,.286| 2,921/15.708/ 8,687| 51,602! 603,628 





Speculation in cotton for future delivery at this market has 
been upon slightly irregular lines, but with a general tendency 
in favor of better prices, Operations were influenced by ap- 

rent increased demand from consumers, especially at the 

oreign markets, a shrinking tendency in outcome of supplies, 
and toward the close by reports of crop conditions that ap- 
red to modify previous favorable indications. During Sat- 
urday trading was very moderate and contined principally to 
settling up of small deals, an irregular tone un values finally 
resulting in a fractional decline for most months. On Mon- 
day trading was again small in amount, with market for 
a while slightly depressed, but offerings were correspondingly 
light, and before the close all shadings on cost had been re- 
covered, The amount of business transacted during Tuesday 
was not extensive, but the tone was firm throughout, and 7@8 
points advance secured. Some poor crop accounts came in 
and the cable reports regarding trade abroad were promising. 
The Exchange was closed Wednesday in observance of Me- 
morial Day, and upon the reopening yesterday decided 
strength developed. Liverpool reported higher prices and a 
liberal business in cotton on spot, and advices from the South 
were more pronounced as to claims of —7 to crop by low 
temperature. These features served to quicken ‘‘covering,” 
and the market closed firm at 10@11 points advance, To-day 
continued active and generally in sellers’ favor in consequence 
of further poor crop accounts and strong foreign advices, 
Cotton on the spot has sold fairly at advancing rates, closing 
at 7 7-16c. for middling uplands. 

The total sales for forward delivery for the week are 376,500 
vales. For immediate delivery the total sales foot up this week 
9,057 bales, including 1,795 for export, 2,462 for consumption 
—- for speculation and 4,800 on contract. The following ar+ 
the official quotations for each day of the past week— 
May 26 to June 1. 

Rates on and off middling, as established Nov. 22 by th- 
Revision Committee, at which grades other than middlinz 
may be delivered on contract: 








BE sciccniennaiicts eons on. | Good Ordinary.......... c.1llg of. 
Middling Fair. on. | Good Middling Tinged... Even. 
Strict Good Middling..... 1g on. | Strict Middling Staimed.. 7, off 
Good Middling....... 5ig on. | Middling Stained......... Tie off 
Strict Low Middling. 31a off. | Strict Low Mid. Stained... 2%» off. 
Low Middling....... - 7‘ y@ off. | Low Middling Stained.... 133 off. 
Strict Good Ordinary..... 13 ¢ off. 


On this basis the prices for a few of the grades would be as 
follows: 
















































UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary ...........c-ce- | 61g | 6lig | 68 pb | 68 | 616 
Low Middling.... 613;,.) 6% | G131_ a 613),| 7 
Middling.... 4 | 7316) 7 S [I | IW. 
Good Middling 716| 79 | 7%16| © | T%6) 7% 
Middling Fair.. Rlg | Rlw |) 8la m ) 8% | 85. 
GULF. | Sat. Mon|Tues| Wed Th. | Fri. 
Good Ordinary.........00---+2. | 633 | 65,¢| 65 | 4 | 638 | 6% 
OO ER 7lie| 7 7lig CG} | 7lig | 7 
__ nae hekekonhe akin 7716 S ie | TW 
Good Middling..._.......... --- 71314] 7% | 713:e) 3 | 71316) 8 
Middling Fair.........-.. .--.- 833 | 8512) 838 im | 8% | 8%~6 
STAINED. | Sat. | Won Tues! Wed| Th. | Fri. 
Low Middling.......<0.s00--ssee | 5% | 51346] 57% 57% | 6lig 
Middling.....02..... PS -2..| 61346] 6% | 613,g| Heli-| 615,,| 7 
Strict Middling ...... --ee Tag | 63lg9} 71aq | day. | 7lag | 773: 
Good Middling Tinged..... .. Te | 73,21 7M 7 771@ 














MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. | 





























SPOT MARKET Sales of 
CLOSED. Ex- | Con- | Spec-| OCon- Futures. 

port. |sump.|\ul't’n| tract, | Total. 
Sat'day ./Easy.........-.. 220, 331 ....| 551 30,400 
Monday |Easy at 118 deco. 600 465 500; 1,565 54,900 
Tuesday Steady at!igad.| 775) 541|.....| ....| 1,316] 74,800 
Wed’day}|........... p. sablidleo: ae.ag lee MEE al ss. dc: pebee-nk al eee, Slee 
Thur’d’y|Firm .......-.... 160) =—-765 wipe 865 91,4100 
Friday ../Quiet at 3, adv. 100) 360 4,300} 4,760! 125,000 

| 

Total.|......-20.--«---«-) 1,795) 2,462 ..../ 4,800| 9,057) 376,500 








4HE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table. 
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* Includes sales in September, for September, 1,70°; September, 
October, for October, 267,890; September-November for November- 
717,900; September-December, for December, 1,862,400; September- 
January, for January, 7.039.900; September-Februarv, for February , 
1,486,8 ; September-March, for March, 6,514,900; September-April, 
for April, 1,766,2uv. 

(as" For exchanges see page 948. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 1), we add the item of exports from 
the United States, including in it the exports or Friday only, 
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1894. 1893. 1892. L891 

Btock at Liverpool......bales. 1,610,000 1,573,000 1,635,000 1,200,000 
Stock at London 6,000 5,000 9,000 18,000 
Total Great Britain stock. 1,616,000 1,578,000 1,644,000 1,218,000 
Stock at Hamburg............. 26,000 16,000 3,300 4,500 
Stock at Bremen............-... 190,000 166,000 yn 151,000 








Stock at Amsterdam ........ nn 15,000 18,000 y 21,000 
Stock at Rotterdam..... peeese © y 200 200 300 
Stock at Antwerp............<. 16,000 10,000 7,000 8,00U 
Stook at Havre......cccccccccce 436,000 403,000 410,000 256,00U 
Stock at Marseilles ..... wanna 7,000 7,000 9,000 8,000 
Stock at Barcelona............ 77,000 106,000 93,000 112,00u 
Stock at Genoa. ..cccc..2.--00e e 19,000 20,000 19,000 11,00u 
Stock at Trieste ............. on 29,000 19,000 27,000 31,00U 


Total Continental stocks... $15,200 765,200 773,500 602,300 
Total European stocks .... 2,431,200 2,344,<00 2,417,500 1,320,800 
India cotton afioatfor Europe. 161,000 205,000 317,000 251,000 
Amer. cott’nafloatfor Europe. 135,000 128,000 163,000 135,000 
Bzypt,Brazil,&c.,afitfor E’r'pe 25,000 47,000 25,000 32,000 
Stock in United States ports.. 447,035 481,348 655,230 331,081 

. Stockin U.S. interior towns.. 123,963 201,857 230.45°3 140,322 
United States exports to-day. 3,443 4,348 12,929 5,214 




















Total visible supply. ...... 3,326,641 3,410,803 3,821,233 2,765,417 
Of the above, totalsof American and other descriptions are as follows: 
American— 
Liverpool stock.........bales. 1,363,000 1,314,000 1,418,000 970,000 
Continental stocks........ «--- 663,000 645,000 605,000 428,000 
American afloat for Europe... 135,000 12%,000 143,000 135,000 
United States stock............ 447,035 481,398 655,230 381,081 
United Statesinteriorstocks.. 123,963 201,857 230,583 140,222 
United States exports to-day. 3,443 4,348 12,920 5,214 
Total American.......... «- 2,735,441 2,774,603 3,081,733 2,059,617 
Fast Indian, Brazil, éc. — 
Liverpool stock........ pasonsed 247,000 259.000 217,000 230,000 
London stock ..... eeece eo 6,000 5,000 9,000 18,000 
Continental stocks......... «- 152,200 120,200 165,500 174,800 
India afloat for Europe...... -- 161,000 205,000 317,000 251,000 
Egypt, Brazil, &c., afloat...... 25,000 47,000 25,000 32,000 
Total East India, &c....... 591,2 636,200 746,500 75,800 
Total American............ 2,735,441 2,774,603 3,084,735 2,059 617 
Total visible supply...... - 5,326,641 3,410,403 3,821,253 2,765 417 
Middling Upland, Liverpool.. 4li_d. 43) ,d. 43, 6d. 44d, 
Middling Upland, New York.. 7.0. 74C, 75uc. 8%o 
Egypt Good Browr Liverpool 5d. 5led, 51, d. 61ly ed 
Peruy. Rough Good, Liverpool 55ed. 65g. 638d. 9a" 
Broach Fine, Liverpool ....... 4\ad. 4led. 4d. 4d 
Tinnevelly Good, Liverpool... 3%ed. 4led. 4d. 420° 


(3 The imports into Continental ports the past week have 
been 90,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 81,162 bales as compared with the same date 
in 1893, a decrease of 494,592 bales from the corresponding 
date of 1892 and an increase of 561,224 bales over 1891. 

AY THE INTeKIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 
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t This year’s figures estimated. 

t Last year’s tigures are for Sherman, Texas. 

The above totals show that the interior stocks have decreased 
during the week 10,532 bales and are now 77,894 bales less than 
at same period last year. The receipts at all the towns have 
been 1,216 bales Jess than same week last year and since 
Sept. 1 are 367,192 bales more than for same time in 1892-93, 








(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, 
Below we give closing quotations of middling cotton at South. 
ern and other principal cotton markets for each day of the week, 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
June I, Satur. {| Mon. Tues. | Wednes.| Thurs. | Fri, 
Galveston...| 67 673 678 6151¢ 7 
New Orleans| 7 7 7 Tig Thig 
Mobile.. .. .. 6131¢ 613ig 6l3ig 672 6ldig 
Savannah... 672 678 67.3 6loi¢ 7 
Charleston. . 678 673 673 7 7 
Wilmington.|Nominal.'Nominal.| 6% 6% 6% 
Norfolk...... 6%8 678 678 7 Fg 
Boston ....0. 74 ve 7316 744 1% 
Baltimore... 7216 7316 Te 7316 7 
Philadelphia 7% 753 . ae 7% 7% 
Augusta....| 7 738 TQ | wccece 78 731 
Memphis.... 7 7 y i ee 7 Thig 
St. Louis....} 7 5 ee. Tlia 7g 
Houston .... 61314 6131¢ ae ee 61516 7 
Cincinnati .. 74 TM . EE 738 753 
Louisville. .. 7M 74 ae - © opens 74 vert 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta ........ 6% | Little Rock.... 67g | Newberry...... c.cc0s 
Columbus, Ga. 64 | Montgomery... 649 | Raleigh........ 6% 
Columbus, Miss 614 | Nashville ...... «0... | Selma.......... 6% 
Eufaula...... . Natchez... ... ° 67g | Shreveport.....  6%¢ 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Rec’pts from Plant’na, 
1892. | 1893. | 1894, 


30,512) 18,605} 26,298 
May 4.....| 50,870 31,976) 9,874) 24,814 
“ —11,....| 50,127) 30.150 27,850) 264,971 213,036 155,917 32.030} 14,033) 12,831 

“  18...06] 30,870) $2,625 21,604 256,497 229,525) 147,049] 22,196 19,064) 12,736 

+| 36,977, 25,359 21,602/245,202 213,479) 124,495) 25,682) 9,313 9,048 

June 1.....! 34,444) 25,586’ 12,208 230,583 201 857/123,963! 19,825 13,964! 1,676 


The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5.869,0659 bales; in 
1892-93 were 4,578,329 bales; in 1891-92 were 7,131,810 bales, 

2.—That although the receipts at the outports the past week 
were 12,208 bales, the actual movement from plantations was 
1,676 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 13,961 bales and for 1892 they were 
19,825 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June l 
and since Sept, 1 in the last two years are as follows: 


Week Receipts at the Ports. {str at Interior Towns. 
Bndine | “502. | 1803. | 1894. | 1892. | 1893. | 1894. 


46,144) 44,394/301,012) 280,297 184,045 
30,965] 38,823/253,018| 259,203 170.936 














Apr. 27.....| 49,283 


























1893-94, | 1892-93. 
June 1. ne . 
Since | Since 

Week. | gent, 1, | Week. | Sept. 1. 

8h:ppea— | A 
Vit St. LOUIB..cc00 eeeeeneeeeees| 3,221) 529,887; 7,050} 445,286 
Via Cairo..... % adiaeonat aoseucsane| S000, B20,007 941} 194,339 
OS EERIE EADIE: IRE 13,703 138) 138,469 
Via Evansville... ... PAGER 106 es | 14,020 
We BOURIVE cee cccnce 60086000 2,050) 119,772 510} 114,108 
Via Cinecinnati..... ieee Sioiatiaced 918} 102,307, 2,398) 101,565 
Via other routes, &6....06 ccccee 1,553) 124,694) 1,284! 157,212 





Total gross overland..........| 10,292)1,124,119, 12,921/1,164,999 
Deduct shipments— | 
Overland to N. Y., Boston, &c..} 1,454) 289,871; 4,484) 276,095 
Batween interior towns .... 55 21,698 410 22,031 
Inland, &c., from South . 1,648 98,007; 3,C57 66,877 


| $3,157) 409,576) 7,951] 365,003 











Total to be deducted.......... 
Leaving total netoverland*..| 7,135) 714,543| 4,970) 799,996 








*Inoluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 7,135 bales, against 4,970 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of $5,453 bales. 


1892-93. 











1893-94, | 





In Sight and Spinners’ 
Takings. Since 
Week. | gent, 1. 


Receipts at ports to June 1.......| 12,208/5,$21,272! 25,586 4,905,106 
Net overland to June 1........ ws+| 7,135] 714,543) 4,970, 799,996 
Southern consumption to Junel.| $,000 may 7,000] 576,000 


Total marketed ..... ..........| 27,343/7,130,815| 37,556 6,281,102 
Interior stocks in excess..... ....|* 10,532 47,797\*1 1,622| 73,223 


Since 
Week. | Kept. 1 
sade 























Came into sight during week.' 16,811} ........| 25,934) ----s00e 
Totalin sight Junel<-..| .2-...|7,178,612 5,994) ea 

pauses =” 
Sorth’nspinnerstak’gstoJunel.| ......(1,386,736) _....-+/1,606,071 








* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 16,811 bales, against 25,934 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with Jast year is $24,287 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph from the South this evening denote that the rainfall 
has been light in most sections during the week and that at 
some points rain would be of benefit. The temperature con- 
tinues lower than desirable in a number of districts, retarding 
the growth of the plant. Reports from Texas, however, are 
as a rule quite satisfactory, and in the earlier sections cotton 


has begun to bloom, 

Galveston, Texas.—The crop needs moisture. We have had 
no rain the past week. Average thermometer 76, highest 85 
and i” 68. During the month of May the rainfall reached 

ne inch. 

. Huntsville, Texas.—Dry weather all the week, Everything 
looks well, but rain would be beneficial. The thermometer 
has averaged 74, the highest being 92and the lowest 56. 
Rainfall during the month of May three inches and fifty-eight 
hundredths. 

Palestine, Texas.—It has been showery on one day of the 
week, the precipitation reaching four hundredths of an inch. 
Crops look well but rain would be of benefit. The thermom- 
eter has averaged 74, ranging from 56 to 92. During the 
month of May the rainfall reached one inch and eighty hun- 
dredths. 

Dallas, Texas.—Cotton is doing well. We have had rain 
on two days of the week, the rainfall being fifty-eight hun- 
dredths of an inch. The thermometer has ranged from 50 
to 94, averaging 72. May rainfall two inches and seventy- 
two hundredths. 

San Antonio, Texas.—Early cotton is beginning to bloom 
and is doing very well. We have had rain on one day during 
the week, the rainfall reaching four hundredths of an inch. 
Average thermometer 78, highest 94 and lowest 62. Rainfall 
for the month of May one inch and fourteen hundredths. 

Luling, Texas.—Early cotton is doing well and blooms have 
appeared. It has rained on one day of the week, the rainfall 
being seventy hundredths of an inch. The thermometer has 
averaged 79, the highest being 96 and the lowest 62. Rainfall 
during the month of May one inch and fifty-four hundredths. 

Columbia, Texas.—The crop continues promising. No rain 
has fallen the past week. The thermometer has averaged 76 
and ranged from 60 to 92. During the month of May the 
rainfall reached tive inches and fifteen hundredths. 

Cuero, Texas.—Cotton continues to do very well. Dry 
weather has prevailed all the week. The thermome‘er has 
ranged from 62 to 94, averaging 78. During the month of 
May the rainfall reached one inch and thirty-one hundredths, 

Brenham, Texas.—Crops are generally good. We have had 
rain on one day of the week, the rainfall reaching one hun- 
dredth of aninch. Average thermometer 65, highest 92 and 
lowest 58. During the month of May the rainfall reached 
one inch and tt irty hundredths. 

Belton, Texas.—Cotton is in good condition. There has been 
rain on two days of the past week, the rainfall reaching sixty- 
seven hundredths of an inch. The thermometer has averaged 
75, the highest being 96 and the lowest 54. During the month 
of May the rainfall reached three inches and five hundredths. 

Fort Worth, Teaxas.—Crops are progressing well. The 
week’s rainfall has been seventy-five hundredths of an inch, 
on two days. The thermometer has averaged 72. ranging 
from 51 to 93. Rainfall for the month of May two inches; and 
seventy-two hundredths. 

Weatherford, Tewas.—Crops are doing nicely in general, 
We have had heavy rain on two days of the week, the rain- 
fall reaching two inches and forty-six hundredths. The ther- 
mometer has ranged from 52 to 92, averaging 72. May 
rainfall four inches and fifty-five hundredths. 

New Orleans, Louisiana.—We have had no rain all the 
week, Average thermometer 78. 

Shreveport, Louisiana.—There has been only a trace of rain, 
on one day of the week. The thermometer has averaged 75, 
the highest being 92 and the lowest 60. 

Columbus, Mississippi.—The weather continues too dry and 
cool. The thermometer has averaged 72, ranging from 50 tc 
92. May rainfall two inches, 

Leland, Mississippi.—We have had rain one day during the 
week, to the extent of nine hundredths of aninch. The ther- 
mometer has ranged from 53 to 86, averaging 70°6. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Crops have suffered quite a little from 
the cold weather of the past two weeks and some planters are 
plowing upand replanting. We have had light rain on three days 
of the weck, the precipitation reaching three hundredths of 
aninch. The thermometer has averaged 61, ranging from 48 
to 66. During the month of May the rainfall reached one 
inch and seventy-seven hundredths, on twelve days. 

Memphis, Tennessee.—The greater part of the week was too 
Cool for crops, checking the growth; indications now are for 
warmer weather. It has rained on five days of the week, the 
rainfall being one inch and eighty-eight hundredths. It is 
now clear. The thermometer has ranged from 52°7 to 86:2, 
averaging 65°9. May rainfall five inches and seventy hun- 
dredths, on thirteen days. 

Nashville, Tennessee.—It has rained during the week, the 
Precipitation reaching forty-seven hundredths of an inch. 
Average thermometer 62, highest 81 and lowest 46. 

Mobile, Alabama.—Ciop reports were favorable until to- 
i y, but now the weat! er is too cool. We have had rain on 
our days, to the exte.t of forty-nine hundredths of an inch, 





The thermometer has averaged 76, the highest b>ing 88 and 
the lowest 60. During the month ot May the rainfall reached 
one inch and forty-four hundredths, 

Montgomery, Alabama.—Crops are doing well. There has 
been rain on two days during the week, the precipitation 
being fourteen hundredths of an inch. The thermometer has 
averaged 78, ranging from 70 to 86. Rainfall for the month 
of May two inches and forty-four hundredths, 

Selma, Alabama.—Labor is exceptionally good and crops 
are well up. The weather, however, has been toocool, The 
rainfall has reached sixteenth hundredths of an inch, on one 
day. The thermometer has ranged from 49 to 87, averaging 


69. 

Madison, Florida.—Plant is not doing well on account of 
dry weather and cool nights. Stands are poor asarule, Av- 
erage thermometer 77, highest 91 and lowest 60. 

Columbus, Georgia.—The weather has been too cool for 
cotton the past two weeks. Dry weather has prevailed all 
this week. The thermometer has averaged 74, the highest 
being 87 and the lowest 59. 

Savannah, Georgia.—We have had rain on four days of 
the week, the precipitation reaching seventy-six hundredths 
4 an _ The thermometer has averaged 75, ranging from 

to 91. 

Augusta, Georgia.—The weather has been generally clear 
and pleasant the past week, with light rain on one day. The 
crop is developing satisfactorily. Ihe rainfall reached one 
hundredth of an inch, Average thermometer 72, highest 
89 and lowest 65. May rainfall three inches and forty-nine 
hundredths, 

Charleston, South Carolina.—It has rained on five days of 
the week, the rainfall being six hundredths of an inch. The 
thermometer has ranged from 63 to 89, averaging 75. 

Stateburg, South Carolina.—There has been light rain on 
three days of the week, but the precipitation was inappreci- 
able. <A good, soaking rain is needed. The thermometer has 
averaged 70°2, the highest being 86 and the lowest 55, 

Wilson, North Carolina.—It has rained on four days of the 
week, the precipitation reaching one inch and forty-seven 
hundredths. Cool weather is injuring cotton, The thermom- 
eter has ranged from 52 to 80, averaging 69. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock May 31, 1894, and June 1, 1893. 


(May 31, 94 | June 1, ’93. 








Feet Feet. 
New Orleans........Above low-water mark. 11°2 16°1 
Memphis ............ Above low-water mark. 136 31°6 
Nashville............ Above low-water mark. 70 19°4 
Shreveport .......... Above low-water mark. 186 17°3 
VECRSOUEE . 000cccces- Above low-water mark. 24°4 46°7 





INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and s.ipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 31. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Receipis, 


This Since 
Week.| Sept. 1. 


695,000 56,000) 1,543,000 
714,+.00,86,000/ 1,500,000 
777,000, 75,000|1,477,000 
925,000/71,000/1,825,000 


Shipments since Sept. 1. 


Great | Oonti- 
Total.| Britain| nent. 


Sabie 30,000 30,000] 44.000 651,000 
92-3] ..c00 .|60,000'60,000| 37,000.677,000 
91-2] 4,000/72,000 76,000] 58,000/719,000 
90-1} 3,000 93,000/9€,000| 91,000/834,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the w-ek’s receipts of 
30.000 bales and a d2:rease in shipments of 3),000 balea, and 
the shipments siuce sept. 1 show a decrease of 19,000 bales. 

he movement at Calcitta, Madras, and other India ports fcr 
the last reported week and siace the Ist of September, for two 
years, has been as follows, ‘‘Octher ports’’ cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Shipments this week. 


Year| Great | Oonti- 
Brit’n.| nent, 





Total, 























"93-4 












































Snripmenix for the ween. snipmenis since Sept, 1, 
Great Uonts- Great ‘ 
Britain.| nent, | Total. | Rsitain, [Continent Total. 
Caisatta— | ; ? 
1493-94,.. 1,000 5,090 6 000 29,000 55,000 75,000 
ROUSGG. 2.)  casves 4,000 4,u0) 10,000 38,000 48,000 
Madras— 
ROGBO6,..) cecccs | cocces] seccs © 23,000 17,000 40,000 
Clee Re Pes 10,000 6,000} 16,000 
All others— 
BESS OG,.<] cocnce 6 000 6,000 25,000 52,000 77,000 
BOER GRac|  cccces | 5,000 5,000 22,000 40,000 62,000 
Total all— 
1893-94... 1,000 | 11,009| 12,000 68,000 124,000] 192,000 
0292-08...) .coce ' 9 000 9,000 42.000 81.000! 126,000 





The above totals for the week show that the movement from 
the > other than Bombay is 3,00? bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since Saptember 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 


BX PORTS TO BUROPH FROM ALL INDIA. 
1893-04, 1892-93. 


This Since This 
week. | Sept.1. | week. 


30,000} 695,000) 60,000 
12,000} 192,000; 9,000 


42,000! 8%7,000| 69,000 





1891-92, 


Bhi ti 
This 
week. 


toall Burope 
Srom— 





Since 
Sept. 1, 


777,000 
151,000 


928,000 


Since 
Sept. 1. 


714,000| 76,000 
126,000} 2,000 


810,000) 73,000 





Sombay. ...... 
Allother ports. 


Total.. .... 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.— bh arrange- 
ments we have made with Messrs, Davies, & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
e@orresponding week of the previous two years. 


—In consequence of the small movenent during May, we omit 
giving the usual extensive details of the overland movement, 
Below, however, we present a synopsis for the month of May 
and for the nine months of the season to June 1: 











nee ~*y neta | 1893-94, || 1892-93. 1891-92 
Receipts {gentace)...- 
is week.... 13,000 ecocee 4,000 
BinceSept.i.| 4,857,000 5,129,000 4,640'000 








This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 








rts (bales)— 


4,000| 306,000) 3,000/ 282,000); 2,000/316,000 
1,000 | 258,000); 1,000 290,000 3,000/238 000 


4,000)572,000|| 5,000/554.000 


























Total Europe...... 5,000/56 14,00 
* A cantar is 98 pounds. 


This statement shows that the scores for the Me cating 
ipments to a urope 








1893-94. | 1892-93. | 1891-99, 
— 





Gross overland for May............ bales. 51,136 73,325) 62,519 
Gross overland for 9 months............. 1,123,648/ 1,162,262) 1,687,865 
Net overland for May..........-..-.------ 25,964) 38,656) 21,119 
Net overland for 9 months...............-. 714,014) 799,361/1,146,394 
Port receipts in May............+. ---+--+- 126,011} 129,905) 192,895 
Port receipts in 9 months.... ....... +-+--|5,819,497 | 4,898,630) 6 946,136 
Exports in May. .....0000 cecccccocccccccee 230,931; 264,175) 263,511 
Exports in 9 months. .............-+------ 4,930,061 3,999,693 5,503,901 


Port stocks on May 31.........-....-----. 455,628) 496,313] 688,108 
Northern spinners’ takings to June 1.... 1,385,648) 1,597,415/2,041,309 
Southern spinners’ takings to June 1l....| 593,000) 573,000) 535,000 
Overland to Canada for 9 months (in-; 









































May 30 were 13,000 cantars and the s 
5,000 bales. , cluded in net overland)........ ........ | 49,003} 46,002) 64,108 
‘ . Burnt North and South in 9 months... 1,118; 17,742) 36, 
MANCHESTER MARKET.—Our report received by cable to-night prescenate North’n interior markets June 1 1919| 11,351) 14 pi 
from Manchester states that the market is firm for both yee Gum tn ciahs Gutag thee 142,975) 138,561! 192,629 
and sbeetings. Manufacturers are working at a loss. e SS? ian po ge . . 
give the prices for to-day below and leave those for previous oo . te — — caemen 72 ae wos 
weeks of this and last year for comparison: a pa RE nccentonee | aun \ son hanie prt 
1894. 1893 Average weight of bales . ............... 496-24 499°05| 499-02 
822 Cop. 84 lbs. -— 32s Cop. 84 lbs —- Jute Burts, Baaa@ine, &C.—Jute bagging has been in fair 
Twist. Shirtings. | Upids| Twist. Shirtings. | ypi. | demand for future delivery during the week under review 
rn Se Te a r \~a but prices remain as last quoted, viz.: 5c. for 134 lbs., 534¢, 
° - 1% S- & Se ‘ ‘ : * > Set for 2 lbs, and 614c. for 2144 lbs, in a jobbing way. Car-load 
3 1 5 rN 4 J gz ) 
ra $16 ++, ‘tenes 313°, 7s on Spas” rcs lots of standard brands are quoted at 5@51gc. for 134 lbs, 
“11/63; @73a [410199610 | 315,47 @7% (5 6 O7 2 1% |51¢@55¢c. for 2 lbs. and 6@6\%c. for 214 lbs. f. o. b. at New 
18) woe. +z+|.-+-Holiday ..|..-.... 6% @7% |5 4@7 1 | 4%14 | York. Jute butts are quiet at 15gc. for paper grades and 2c, 
“ 25/6 @6% |410 @6 9 | 4 |. ..... 20. Holiday...... p95 e Sor base’ lit 
T’ne 1161,4 @6% /410 @6 9 | 41). '6lg @7% 15 3407 0 43,, | SOF Dagging quailty, 














~ Our COTTON ACREAGE REPORT.—Uur cotton acreage repor t 
will probably be ready about the 7th of June. Parties desiring 
the circular in quantities, with their business card print d 
thereon, should send in their orders as soon as possible, to 


ensure early delivery. 


SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) eveaing by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (June 1) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows, 























1893-94, 1892-93. Stock. 

Receipts to June l. | qrig | Since | This | Since 
week. | Sept. 1.| week. |Sept. 1,| 1894. | 1893. 
Savannah ...... RES 7| 54,156] 17| 35,380] 1,563] 3,060 
Charleston..... ......c2c| «eee 27210] 22... 5.973| 414] ‘500 
EMEA, MiBconcocseceneacl sonee- 3,561] :22:::| 3,775] 1,093] 222 
ee 7| 59,9271 17) 45,128| 3,070] 3,782 





The exports for the week ending this evening reach a total 
of 18 bales, of which 18 bales were to Great Britain, -— 
to France and -— to Reval and the amount forwarded to 
Northern mills has been —- bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 





Week Ending June 1, Since Sept. 1,1893. |North'’n Mills. 




















Exports 
from— Great | Fr’nce| ,. Great | Fr’nce | | Since 
Brit’n.| de. | T0l@l. |Brivn.| de, | Total. | Week. | Sept.1 
Bavannal....| ..ccce| ccccce| .-0000/22,932| 2,326/25,258) ...... 17,784 
Ohar!'t'n, &c oo} Eptae 
Florida, &c. ecscha!l Shee 
New York..; 8] ....../ 8] 3,451) 3,074] 5,533) .....4] ..ccce 
SER ceeeh BW ccccect  BRy GER) qcaccel Ghee eccce 2] ccccce 
pF eee eee eee ee ee ae eee a) esece e 
Total. .... 18/32,150 4,417/36,567| ....../22,142 














Tot, 1892-93 476) 44 520'18,896) 1,846/20,742 33)22,515 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and s>me small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “‘ Shipping News,” on a subsequent page. 

Quotations June 1 at Savannah, for Floridis, common, 
18c.; medium fine, 15!4c.; choice, 1734c. 

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
80c.; extra fine, 30 to 40c., all nominal. 

The following exchanges have been mide during the week: 


*10 pd. to exch. 200 June for Aug. | ‘04 pl. to exch 500 Aug. no deliv- 
*04 pd. to exch. 200 July for Aug. ery until Oct. 25. 
‘09 pd. to exch. 200 Aug. for Oct. | 06 D4 to exch. 590 Sept. for Oct. 
*14 pd. to exch. 100 Aug. for Nov. | ‘19 pd. toexch. 1,090 Aug. for Dec. 
*32 pd. to exch, 400 Ang. for Feb. | ‘18 pd. to exch. 400 June for Oct. 
*03 pd. to exch. 200 Aug. for wee te ‘29 pd. to exch. 200 Aug. for Feb. 
*20 pd. to exch. 200 Aug. no notice | ‘13 pd. to exch. 1.500 Aug. for Dec. 

till Jan. 21. ‘30 pd. to exch. 300 Aug for Feb. 
*31 pd. to exch. 300 Aug. for Feb. | ‘24 pd. to exch. 200 Aug. for Jan. 
05 pd. to exch. 500 Aug. no deliv- | ‘07 pa. to exch. 100 Aug. for Oct. 

ery until Oct. 25. 02 pd. to exch. 200 Aug. for Sept. 














NEw YorK CoTTON EXCHANGE—TWENTY-FOURTH ANNUAL 
MEETING.—The twenty-fourth annual meeting of the New 
York Cotton Exchange was held on Tuesday, May 29. 
Presideat James O. Bloss presented the reports of Board of 
Managers and the various committees, which were sub- 


stantially as follows : 

In reviewing the events of the past year, your Board of Managers 
finds pleasure in being able to state that notwithstanding our country 
has passed through one of the severest panics Kaowa to its history, 
this Exchange has suffered no disaster, but has enjoyed a fair degree 
of prosperity. 

Naturally, the volume of business has decreased somewhat, but not 
to an extent commensurate with the extreme and long-continued 
depression which has existed in commercial circles generaily. 
Another anti-option bill has been introduced into the House of 
or. een and is now awaiting consideration and debate by 
that body. 

The bill is cleverly drawa and calculated to deceive the uninitiated 
into the belief thatics provisions cover only transactions of a purely 
speculative character. As a matter of fact, however, so drastic is 
the measure that it would utterly destroy the system of trading in 
products for forward delivery as it now obtains iu the various 
Exchanges, and has existed for uearly a quarter of a century. 

It is to be hoped that Congress will see the wisdom of defeating a 
measure which not only invades the private right of citizeus of a State 
to enter into contracts between themselves, but which woald transfer 
a large and lucrative business from tae merchants of this ¢»untry to 
those of foreign countries, and deprive the farmers of the assistanc3 
of the great army of outside buyers who now invest in cotton and 
other products through the future contract system 

The traasactions in cotton for futuce delivery have agyzregatel 
40,962,300 bales agaiust 52,490,5u0 bales last year aud 32,437,300 
bales in 1892. 

Reported sales of spot cotton compared with the two previous sea 
sous are as follows: 

1393-94. 1892 93. 1891-92. 
295,575 bales. 419,167 bales. 172,274 balgs. 
During the past year twenty-three memoerships have been trans- 
ferred and twenty two members hive been elected. The total number 

of memberships outstandiug remains at 454. 

' The report of the trustees of the Gratuity Fund shows assets of 
$13,332 90, of which $8U,000 is loaned on real estate and $20,036 90 
is en deposit with the New York Life Iusurance & Trast Company, 
Assessments due and unpaid, $2,200. Accruedinterest, $1,096. Lotal 
assets, $103,332 9u; total liabilities, $14,812.50; leaving a balance of 
$34,520 40. 

The report of the Warehouse aud Delivery Com nittee shows that 
there have been inspected 122,313 bales of cotton, and certitic ates of 
grade have been issued for 113,332 bales. [he by-laws have been 89 
ameuded as to consolidate the charges for inspectiag cottoa. : 

Lhe Executive Committee reports that all of the offices in the building 
are reuted at the present time, with the excsptivu of twelve, aa 
doubtless many, if not all, of thess will be disposed of later. We con- 
sider this a very creditable showing cousidering the active com peti- 
tion to which we have been subjected recently. 

The expenditures upon the building have exceeded the estimates 
considerably, but the Executive Committee explains, 1n a very clear 
and satisfactory manner, the unforeseen and unavoidable causes which 
made necessary the additional outlay. 

Accompanying this are the estimates prepared by the Executive 
Committee, by which it will be seen that there will probably be a sur- 
plus for the coming year from the building of $11,035. With dues at 
$50, a probable deficit from the Exchange of $2,450, leaving 4 
probable net surplus of $8,635. , 

The net surplus last year, after the extraordinary expenditures that 
were made, amounts to $4,830 21, and upon the theory that it is not 
advisable to make dividends from moneys not already realized, the 
Board recommends that the dues for the coming year ve fixed at 0 
and that the sum of $10 be credited to each membership from the 
surplus earnings of the building. 

UOMPARATIVE FuxkT KECELPTS any DatLy CROP MOVEMENT, 
-A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added to our 





other standing tables a daily and monthly statement, 





CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO Jung | 
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a 
the reader may constantly have before him the data for 


seeing the exact relative movement for the years named. 
The monthly movements since September 1, 1893, and in 


and the direction, for each of the last four weeks; also the 

total exports and direction since Sept. 1, 1898, and in the last 

eolumn the total for the same period of the previous year. 
BXPORTSOF COTTON (BALES) FROM NEW YORK SINOE SEPT. 1, 1893. 
















































































previous years, have been as follows: 
Monthly Year Beginning September 1. ani — Total — 
to— nce 
Receip's.| 593. | 1892. | 1891. | 1890. | 1889. | 1888. oat ay | gy | ay jen Sept. 1. | Paeviowe 
gept'md’r| 377,408] 405,355] 676,823] 732,236] 561,710| 332,017 | ciyerpool ..........-.| 3.117| 8,069, 2,682| 3,026| 319,462| 333,550 
October..|1,311,269 nen 1,365,231/1,325,358|1,133,016 | Other British ports..| 2,722) 1,202) 3,848] 2,532] 110,050| 70,528 
Hovemb’r|1,272,776| 1,125,855) 1,376,909/1,145,416|1,257,520/1,159,063 
Decemb’r|1,239,738| 930,029/1,215,144|1,195,063|1,116,928/1,103,713 | TOT-T0 GT. BRIvN.) 5,839) 9,271) 6,530) 5,558) 429,512) 404,087 
January .| 687,028) 436,457; 665,162} 859,979, 700,909| 718,091 | avre............----| 379] 250 5| .eecee| 17,379] 26,100 
Feoruary| 330,504| 291,648] 658,855} 535,273} 410,044] 461,201 | Other French ports../ ...... ee ee 225| — seeace 
March. .. 257,163) 241,750) 376,400; 427,702) 213,697) 330,510 ToTAL FRENCH.... 379 290 " er 17,604 26,100 
april....| 217,600] 202.158) 251,522| 298,132| 110,053] 166,571 P a ee 1.798| 97.487 
TOMON ..ccccccccoes 9404) OUD! concee . ’ 
May.....-| 126,011] 129,905) 192,895! 196,018] 57,362/ 66,319 | Bremen --....---.-- =| “Sel 1064 800] 780] 22'328| 19/109 
Total...!5,319,497|4,898,630 6,946,136|6,755,050|5,753,581|5,470,501 | Mther ports...........| 1,837] 1,736) 1,534) 1,021) 85,044) 62,153 
Perc’tageof tot. port Tor.TONO.EvROPE| 1,993, 4,564) 2,837| 1,801] 149,104] 118,749 
receipts May 31..) 95:79 | 97:05 | 96:60 | 97-91 | 98°61 a 
“This statement shéws that up so May 81 the receipts | Spain, Ttaly, &o...--. ieee, See, 20 200e Oe 
at the ports in 1893-94 were 920,867 bales more than in 1892-93 ree eee ee Pl casext Pacmag (Reece ? 
and 1,126,639 bales less than in 1891-92, By adding to the | Zorat Sprain, &c.. 2,218} 850) 200] 2,499] 50,374] 36,618 
totals to April 80 the daily receipts since that time we shall GRAND TOTAL....!10,429'14,975| 9,572! 9,858! 646,594] 585,554 


be able to reach an exact comparison of the movement for 
the different years. 






























































1893-94. | 1892-93. | 1891-92. | 1990-91. | 1889-90. | 1888-89. 
To. Ap.30|5,693,486|4,768,725|6,753,241|6,559,032|5,696,219/5,404,182 
Mayl....| 4,622) 4,742 8. 9,279 2,350 2,544 
“ @....] 3,452 4,089} 8,328 6,501 2,400} 3,426 
“ 3....| 3,725 3,640| 7,337 8. 3,134 7,018 
« 4....| 14,957} 5,340) 4,711 8,039 8. 2,119 
“ §....| 4,856) 4,850) 7,040) 11,171 4,145 8. 
“ 6... 8. 6,061} 14,368} 4,228 1,988 5,163 
“ 7....| 3,609 8. 6,011 5,796 1.566 6,302 
“ 8...) 3,631 4,289 8. 9,037 4,225 2,664 
* 9....] 3,694 6,724| 7,977 6,480 1,350 1,496 
“ 10... 2,390| 2,460} 10,350 8. 577 4,663 
“V1... 9,670| 4,300/ 4,218) 6,811 8. 2,339 
“12... 2,262 6,316] 10,390) 13,946 2,196 8. 
“43... 8. | 3,415) 11,181 5,071 5,638 1,169 
“44....| 4,704 8. 4,242} 5,494 272 3,772 
“15....| 3,309; 5,572 8. 24,159 1,701 1,892 
“16....| 2,196] 7,653) 7,381 4,441 1,121 900 
“17... 2,230| 2,740 4,363 8. 1,394 8,415 
“18... 6,910} 4,899 2,583 6,482 8. 1,114 
“19... 1,765 8,346 4,699} 6,556] 4,248 8. 
“ 90.... 8. 3,506/ 15,493 5,518 2,252 1,870 
“91....| 5,261 8. 3,393 4,352 1,104 1,954 
“92....| 2,673 4,108 8. 11,242 8,978 401 
“93....| 1,764 5,806, 5,715 5,346 907 1,109 
“24....| 5,593 8,105 4,500 8. 1,031 3,295 
“95....| 4,546 2,974} 3,937 4,991 8. 445 
“96....| 1,276 5,860] 8,897 5,723) 2,991 8. 
“ 97... 8. 3,022} 12,387) '4,015 1,446 1,100 
“98....) 2,074 8. 5,368 3,774 991 2,633 
“29....) 1,712, 4,871 8. 11,909; 1,413 463 
“30...., 1,380) 6,019} 5,981 5,652; 1,904 1,067 
| a *21,757| 5,198] 12,045 8. | 1,040 1,982 
To.M’y 31/5,819,497 4,898,630 6,946,136 6,755,050 5,753,581 5,470,501 
ne 1... 1,775] 3,040, 3,411 5,130! 8. 998 
Total . .15,821,272 4,901,670 6,949,547|6,760,180 5,753,581|5,471,499 








Percentage of total | | 
portrec’pts June 1) 95°86 | 97°10 | 96°67 | 97-91 | 

* 17,766 bales added as correetion of receipts. 

This statemsnt shows that the receipts since Sept. 1 up to 
te-night are now 919,602 bales more than they were to the 
same day of the month in 1893 and 1,123,275 bales less than 
they were to the same day of the month in 1892. Weaddto 
the table the percentages of total port receipts which had 
heen received to June 1 in each of the years named. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1893. 


98°63 









































New YORE. Boston. |PHILADELPH’A BALTIMORE, 
Receipts | 
from— This | Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week. | Sept.1. week. | Sept. 1. week.| Sept 
N.Orleans...| 3,364) 356,815! ......| ... ap: MRF es FEO Bee 
Teras......, OE ae PRE RS eS See Ey 
Savannah...) 1,898 228,665| 1,034] 61,344, ......| 10,006)  600' 82,378 
aR Bem | SE cocseuk “dan FE, ERT att ee saeas 
Florida...... <<. ee eee ‘ = endl ‘ieid 
PON GOT GUANN icccd . ccsccscl aiececl. csacosedl a6ssedl’ coo ac 
No. Carolina! ...... ee res Oe are eae | Py 
yueiata.. . 725] 97,647/ ...... 54.058 ...... 3,340| 478, 85,506 
North. ports) -..e.| ..ssee0e 6,744] 277,412| ...... ee ee 
Tean., SR eee 70,175, 858 98,118, 5,625) 62,573] 427, 57,891 
oreign...... i =... i. ee ees ees ere 
Tetal......| 10,168 Lore sts 9,876] 501,840| 5,625 63,593] 1,505 225,775 
Last year....! 7.891/1,054.401' 6,420| 650,667’ 2,878| 80,708! 3.360’ 219.347 








ee EXPORTS OF CoTTon from New York this week show an 
ease compared with last week, the total reaching 9,858 
68, against $,572 bales last week. Below we give our 
Usual table, showing the exports of cotton from New York, 





SHIPPING NEWS.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


42,194 bales. 
Total bales. 
New YORK—To Liverpool, per steamers Etruria, 149....No- 







madic, 2,869 upland and 8 Sea Island.... .........se0s---. 3,026 
To Hull, per steamer Francisco, 2,532............+« ae 
To Hamburg. per steamers Dania, 380....Moravia, 400..... 780 
To Antwerp, per steamers Rhvniand, 394....Sorrento, 475. 869 
To Gottenburg, per steamer Venetia, 152........cc00---+---- 152 
To Oporto, per steamer Dona Maria, 700......... eeercccccce 700 
To Genoa, per steamers Kaiser Wilhelm II., 1,050....Plata, 
i en denedsecuddesisesgnndeeseene-aeee seem EEE IIIS A 1,400 
To Naples, per steamer Braunschweig, 399...... ali a cami 399 
New ORLEANS—To Hamburg, per steamer Glengoil, 3,055. 3,055 
To Barcelona, per steamer Miguel Gallart, 4,743. 4,748 
To Genoa, per steamer Montebello, 5,497........ 5,497 
GALVESTON—To Bremen, per steamer Sandhill, 3,505. 3,505 
SaVANNAH—To Barcelona, per steamer Pocasset, 2,87: -- 2,875 
To Genoa, per steamer Pocasset, 3,958 ....... ms * 
OCHARLESTON—To St. Petersburg, per bark Pehr Ugiand, 4,296. 4,296 
NorFoLK—To Hamburg, per steamer Guildhall, 250............ 250 
BosTon—To Liverpool, per steamers Cambroman, 343...Gallia, 
141 ...Norseman, 550 upland and 136 Sea Island......... 1,170 
BALTIMORE—ToO Liverpool, per steamer Templemore, 50.... .... 50 
To Havre, per steamer Alvah, 97.........-..--.0« cma nAaaces 97 
PHILADELPHIA—To Liverpool, per steamer Southwark, 2,835... 2,835 
Total....... abccueonesecssbessrsnssnns. cosesetsveccenecesasonesan SESNNS 


The particulars of these shipments, arranged in our usu: 1] 
form, are as follows: 





St. Peters- 
Bremen burg & 
Liver- é Ham- nl- Gotten- South 
pool. Hull. Havre. burg. —— burg. Europe. Total. 
New York. 3,026 2,532 ..... . 730 869 152 2,499 ,858 
Wi. OFIGAMS. acncee sscees eocene 3,055 cccce ceceee 10,245 13,300 
Galveston.. ..... ° SOD <acats watson caenne 3,505 
Savannah.. ..... ° 6,833 
Charleston. ...... 4,296 
eee 250 
Boston..... 1,170 .ccccce cooce 1,170 
Baltimore.. 50 147 
Philadel’a.. 2,835 . 2,835 





Total.... 7,081 2,532 869 4,448 19,577 42,194 

Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool -May 23—Steamer Floridian. 4,370.... 
May 29 - Steamer Cuvier, 2,276....May 31—Steamer Electrician, 


97 7,590 


BosTon—To Liverpool —May 23—Steamer Cephalonia, 532....May 26— 
Steamer Michigan, 118 upland and 10 Sea Island....May 28— 


Steamer Ottoman, !,084. 
BALTIMORE—To Liverpool—May Z21—Steamer Montezuma, 400, 
To Bremen -May 23-Steamer Darmstadt, 2,296..... May 29— 


Steamer Weimar, 3,177. 
PHILADELPHIA —Lo Antwerp —May 29 —Steamer Switzerland, 570. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


GLBENDOWER, steamer (Br.), at New Orleans for Bremen. Fire was 
discovered in No. 2 hold of steamer Glendower, at 2 P. M. May 31. 
The hold contained about 1,000 bales of cotton, which is more or 
less damaged . 

Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam.d| 5g4 5e4 564 H 5e4 5e4 
ee) a ee prem pute : ams pee 
Havre, steam ...d,| 20022+ 20222t| 20@22t : 20@22t 20@22+ 
Do _iater..... d, coee enas ccs : ones coo 
Bremen, steam..d.|;25@27t, 251 251 H 25t 25¢ 
Do later...d.|  .... sai sate : sai bide 
Hamburg, steamd.| %£, Ig dg b& 1g de 
Do later..d.| .... coee cece 3 coos coos 
Ams’dam, steam.c. 20025t 200251| 20@25t 3 20025t 20@25t 
Do later..¢c.|  ... acs auée q susie en 
Reval, via Hull.d.' 312g | 23128 | 231¢8 : 3108 | 33198 
Do v.Hambd. 13.4 1394 1394 : 18g4 1394 
B’lona, direct...d. seee coos eves H esse coos 
Genoa, steam...d.! 532 30t 30t : 30t 301 
' Trieste, ¥.@enoa.d.| 13g, | 13g, | 1394 : 13g, | 18g, 
Antwerp,steam.d. 320@7gs4' 320 3aQ_ H 3a9 339 








t Cents net per 100 lbs. 
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LIVERPOOL.—By cable from Liverpool we have the followir ¢ 
statement of the week’s sales, stocks, &c., at that port: 














May 11. | May 16. | May 25. | June 1. 

Bales of the week........bales.| 59,000] 30,000| 44,900; 81,000 
which exporters took ... 5,090 1,C34' 5,100) 2,500 

Of which speculators took .. somes 200 400° 1,300 
Sales American.............. as 51,000! 26,000! 37,000 67,000 
Actual export..... pacenats seces 7,000 10,000, 22,000, 4,000 
pS RRR -| 60,000 29,000 60,000 62,000 
Total stock—Estimated........ 1,691,000 1,662,000 1,640,000 1,610,000 
Of which American—Estim’d 1,429,000 1,407,000 1,391,000 1,363,000 
Total import of the week...... 45,000 16,000' 55,000, 41,000 
Of which American..... eccee 37,000 1 1,000) 38,000; 31,000 
Amount afloat..... ... ecce 77,000 83,000) 52,400, 46,000 
Of which American.......... 60,000 67,000 40,000 30,000 








The tone of the Liverpool market for spots and futures ea h 
day of the week ending June 1, and the daily closing prices 
of spot cotton, have been as follows: 












































Spot. | saturday Monday. | Tuesday.| Wednes. |Thurad’y.| Friday. 
Fair 
aon. Steady. = Harden’g. demand. Active. | Harden’z. 
Mid.Upl'ds.| 4 4 4 4 nw 4lig 
Bales .......| 8,000 10,000 12,000 14,000 16,000 15.000 
Bpec. & exp. 500 500 500 1,000 1,500 1,500 
agg Steady at|Stead out Stead Steady at 
' +] Ontet at Steady at e 
ee. R 64nd. | partially | 14¢ade | 1c64 ad. | Quiet. | 2-64ad- 
245 P. M. vance. | 1-Gidec.| vance. vance. vance. 
Market uiet and Quiet and Ver |Quiet and 
4 P. ct, f Qmendy, | stendy. | Firm. | steady, | Qulet. |teady. 








The opening, highest, lowest and ciosing prices vf futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 


FF, The prices are given in pence and 64ihs. 
3 63-64d, and 4 01 means 4 1-64d. 


Thus: 363 means 





















































Sat., May 26. || Mon., May 2S. || Tues.. May 29 

Open| High| Low. | Olos.||Open| Hégh{ Low,| Clos. | open| High| Lovo.| Clos 
GD coon eo [ee | ee ee ED | a | Ca | (Ca | Ce | Ca | a 

ajaf/¢a/ai/a)a/a)a@ialala| a4 
May......... 368 3¢8/ 353/358 ||357|358/356|356||358|360|358/| 360 
May-June...| 358 | 358 | 358 | 358 1357/3588 | 356 356 || 358} 360|358| 360 
June-July..| 68 | 353 | $58 | 858 |/ 357/353 | 356/356 || 353/360 | 358) 3.60 
July-Aug...| 380 | 360 | 8.59) 860|| 869 | 359) 357| 858 |/ $60 361| 360] so1 
Aug.-Sopt..| 360 | 361 | 300 | 361 |) 360 | $60 | 358 | 359 /| 361 | $62| 31) 362 
Sept.-Oct...| $61 | $62 | 361 | 362|/ 361 81) 359 360 || 362 | 363/362| 362 
Oct.-Nov....| 362 | 3.62 362 | 362 |/ 3 62| 3 42 | 3.60 361 | 363 | 400/363) 400 
Nov.-Dee...| 363 | 3 63 | 363 | 863 || 363 | 363|361|362||400/401|400| 401 
Dec.-Jan.... 400/400 /400| 400] 4 40 400| 362) 363 401| 402/401| 402 
Jan.-Feb.. 401l4o1!401 401/'401'401 363! 400! 402'403 402 403 

Wed., May 30. || Thurs., May 31. | Fri., June 1. 

Open| High| Low.| Ctos.||Open|High|Low.| Cloe.|| Open| High| Low.| Oise 

ajal/aslaialalatiallaltalala 
May.........| 360] $61 | $60| 360|/ 361/361] 361|361||....| + | wee | oe. 
May-June..| 360/361 | 360| 3.60 | 801 | 362 360/361 |/400/4 0| 362| 363 
June-July..| 3 60 361) 360 3.60 || 361 3 62 | 360 | 361 ||.400/400| 362) 363 
July-Aug...| 3 61| $61 | $61 | 361 || 3 62 | 363| 361 | $62 |/401/ 401/363 363 
Aug.-Sept..| 362 | 3 63 | 3.62 | 343 || 4 00 | 4 00 | 363 | 363 || 402/402 /401| 402 
Bept.-Oct...| 363 | 4.00 | 363| 400/401) 401/363 | 400 || 403/ 403/401| 401 
Oct.-Nov....! 400 /401| 400/401|/402/402/400/401|/402| 401/402! 402 








Nov.-Dec...| 401 | 4 02 401/402) 403 / 403/401) 402 |) 4 05 405/403! 403 





Dec.-Jan....' 403 /403| 402/403 || 404 404 | 402| 403 |/ 400 406/404) 404 
Jan.-Feb.... 403! 404 403 '408 1405 405! 403 40¢''407'407 405 405 











BREADSTUFFS. 
Fripay. June i, 1894, 


Nothing of interest has transpired in the market for wheat 
flour during the past week. Trade has continued very slow, 
as buyers have been quite indifferent, and values have been 
lowered slightly to conform to the depressed prices for the 
grain. Rye flour has met with a fair inquiry, and as supplies 
have been limited full values have been easily obtained. 
Corn meal has sold moderately well at unchanged values, To- 
day the market for wheat flour was dull and generally easy. 

Immediately after our last issue the market for wheat 
futures declined under general selling, prompted by favorable 
weather West and weak foreign advices; then came a rally 
on moderate buying by ‘‘shorts” to cover contracts, stimu- 
lated by reports of frost and drought in this country and cold 
weather in Europe, but subsequently depressed foreign ad- 
vices caused renewed selling and prices again weakened. 
There has been a moderate trade in the spot market but 
mainly for local account. The sales yesterday included No, 2 
red winter at °¢c, under July delivered, No. 2 hard winter at 
2c. under July delivered and No. 3 red winter at 2!4@214c. 
under July delivered. To-day the market was weak and 
lower in response to depressed foreign advices and’ better 
weather at the West. The spot market was quiet and easier. 
The sales included No, 2 red winter at 1gc. under July f. o. b. 

— and No. 1 hari Manitoba at 10c, over July f. o. b. 
afloat. 


—= 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 





Sat. Mon. Tues. Wed. Thurs. Ft 
June delivery.......-.--¢. 5633 5744 56% bi 57 561 
July delivery.. CG. 57s 538 58 < 5Bly 5733 
August delivery... -c. 539% 5953 5913 Q 5933-585, 
September delivery.....c. 60 6073 6033 o. 605, 59% 
December delivery.....c. 6318 6434 635g “ 63 7g 631g 


There has been very litle interest shown in the market for 
Indian corn futures and prices have followed the course of 
the wheat market; declining early in the week, then re- 
covered, but later again weakened. An increased movement 
of the crop has also had a tendency to depress values. There 
has been a limited amount of business done for export in the 
spot market but at lower prices. Yesterday the sales in. 
cluded No, 2 mixed at 431¢c. in elevator, 43'¢c. delivered and 
433(@487c. f.0.b. afloat ; also No. 2 white at 4514c., delivered, 
To-day the market was dull and easier with wheat. The spot 
market was dull. The sales included No, 2 mixed at 425¢¢, in 
elevator and afloat and 43\c. f.o.b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 







Sat. Mon. Tues. Wed. Thurs. Fri, 
June delivery.....-....-6. ..-. 4313 43 be 43 425, 
July delivery..... » 431g 4353 43%. 4 43 43% 
August delivery. 8. 4353 a = 4413 437% 
Sept. delivery..........c. 4418 445, 4ilg =} 4453 4433 


Oats for future delivery were quiet and weaker early in the 
week, butlater good buying, largely by ‘‘shorts” to cover 
contracts, stimulated by unfavorable weather conditions, 
caused an advance. In the spot market business has been 
fairly active and with small supplies, particularly of the 
mixed grades, prices have advanced. The sales yesterday in- 
cluded No. 2 mixed at 42c. in elevator and No. 2 white at 44¢, 
in elevator. To-day the market wa3 quiet bus steady. The 
spot market was fairly active and steady. The sales included 
No. 2 mixed at 42!5c. in elevator and No. 2 white at 44c, in 


elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





Sat. Mon. Tues. Wed, Thurs. Fri. 
June delivery.........0.6. 38 39% 3 432 > 39% 40 
July delivery...........6. 37% 38% 3333 = 38% 384 
September delivery....0. -... ééén osce jes) 32 32 


The following are closing quotations: 


FLOUR. 
Fine............% bbl. $1 75@$1 90 | Patent, winter........$2 90083 25 
Supertine..........-. - 185@ 210) City mills extras..... 3 40 













Extra, No. 2.......--. 200@ 220, Rye flour, superfine.. 2602 300 
Extra, No. 1.......... 220@ 249) Buckwheat flour..... ....0 .... 
Clears.......c« 230@ 260) Corn meal— 

Straights ..... 260@ 350; Western, &c........ 2500 260 

Patent, spring. - 3500 420) Brandywine........ 270 
(Wheat tlour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— Co. Cc. Corn, per bush— C. 6. 
Spring, per bush.. 55 @ 63 West’n mixed...... 42 @ 44 
Red winter No. 2.. 564@ 58 | No.2 mixed....... 42°30 43 
Red winter.. ..... 50 @ 53 | Western yellow... 43 @ 46 
White 51 @ 58 | Western White.... 43 @ 46 

Oats—Mixed,per bu. 42 @ 4%19 | Rye— 

White........-.-.. - 42 @ 47 | Western, perbush. ....@ .... 
42\g@ 43'49| Stateand Jersey... ....@ .... 

44 @ 45 Barley—No.2 West’n ....@ .... 

State 2-rowed..... nano «aes 


| State 6-rowed..... 
The movement of breadstuffs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 2%, 1824, 
and since August 1, for each of the last three years: 
! 





























Recetpts at— Flour. Wheat. Oorn. Oats. Barley. Rye. 
i Bbis.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb: | Bu.56 lbs. 
Mhicago...... 73,533 151719] 1,713.835| 1,729,209 85,581} 20,450 
Milwaukee... 42,750 253,10 23,190 283 000 41,649 24,085 
Duluth...... 14,007 95,539 423 ct ee pre 
Minneapolis.; —_...... 845,320 69,440 aattae sneanl 0o« 
Toledo....... 1,244 £4,300 17,40" ae one 70) 
Detroit...... 2,475 22,630 11,140 rr paaeee 
Cleveland... 5,830 25,656 6,590 45,083 éaenid eee 
&t. Louis..... 24,185 45.173 853,085 233,750 bata 1,400 
Peorila........ 3,00 15,600 213,300 473,000 6,30€ 1,800 
Kansas City.; —....... 37,527 i iii eee aa 
Tot.wk, 94. 247,079] 1,576,564] 2,911,389] 2,872 641 133521) 48.435 
3jame wk,’93. 279.754] 3.668.264] 2.578,865| 2,979,912 152,021 82,008 
jame wk,’92. 280.118) 1,938,818} 1,283,284) 1,634,139 213,495} 119,535 
Since Aug, 1. 
1893-94.....| 11,215,828) 128 612,711/133,771,000) 104,236,766) 28,028 923) 3,176,821 
1892-93..... 10,867,348)219,091,883| 101,880,87| 95,627,401] 28,673 681 6,836,346 
1391-92, ....| 10,699,335) 199,914,249|103,700,816| $8,311 417| 30,320,851( 14,047,331 





The receipts of flour and grain at the seaboard ports for the 
week ended May 26, 1894, follow: 













Flour, Wheat, Corn, Oats, 

Receipts at— bbls. bush. bush. 
New York. «+» 110,569 894,799 180,000 
Boston.... 54,907 114,242 1!3, 4346 
Montreal.. 18,622 1,000 33,213 
Philadelphia.. ee 40,847 24.997 106 453 
Baltimuore..........+ 139,702 41,525 22,000 
Richmond........... 4.57) 27,160 4,400 
New Urieans ....... 14,395 1,288 26,724 
Total week...... 851.712 1,190,605 599,014 486 141 
WOE BBD. cccccccccs 363.583 2,820,228 1,0.9,615 738,404 


The total receipts at ports named in last table from Jan. 1 
to May 25 compare as tollows foe four years: 























Receipts of— 1894. 1893. 1892, 1991, 

icniscckucnl bbls. 7.531.412 6,951,331 7,342,161 5,610,088 
Wheat....... ..-bush. 9,903,834 18 872,231 39,011,613 
IN Accihachendsaenaane 26.705.81/ 13.447,0 08 53,261,722 
ats . 13,329,119 14.13,243 19,826,721 
Barley 1,753,679 2.018.056 2,651,225 
ye.. 105,792 413,453 2,283,794 

cama eee ne 

Total grain ....... 51,795,241 56,444,998 129,037,08) 42,675,053 
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The exports from the several seaboard ports for the week 
ending May 26, 1894, are shown in the annexed statement: 














Wheat. Corn. Flour. Oats. Rye. Peas. 
Exports from— bush. bush. bbls. Lush, bush. bush. 
New York. 513,016 153,084 102,543 mS se 5 1,693 
ton..... 8,198 . 0. 
Montreal.. 37, 605,869 
Philadelphia eee 75,542 
Baltimore.......+..++ 24,239 
Vow OrleanS...-....  .seeseee a 
Newport NeWS......  ..-+.06+ 47,857 
DOPEDR cocescccccecs stcecses cs soove 
ortiand..... © eccccces  ceee-ece 
Total week 1,456,594 96,769 277,407 955 12,3LL 73.451 
game time 1893.....1,982,206 732,543 220,170 596,497 76.776 66,651 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


——Flour.—_——._ ——— Wheat. ————Corn._—. 
Exporte for Week Since Sept. Week Since Sept. _Week_ Since Sept. 








week and since May 26. 1, 1893, May 26. 1, 1893. May 26, 1, 1893, 
. 1 to— bbls. bbis. bush. bush. bush. bush, 

United Kingdom 208.710 6,332,433 1,032,426 20,570,474 633,780 24,864,206 
Continent........ 34,804 1,19%4,9% 424,158 18,932.478 327,582 19,452,731 
8. & C. America. 7,468 1,160,989 25,779 100 106,091 
West Indies....... 11,274 1,031,394 28,081 4,600 600,847 
Brit. N. A. Col’s. 12,466 rea ee 400 117,456 
Other countries.. 2,085 31,494 155,130 20,307 99,284 

Total ..... .. e+. 277,407 10,085,419 1,456,594 39,711,942 986,769 45,280.615 
Total 1892-93..... 220,170 10,495,368 1,982,206 64 027,649 732,543 26,972,239 


The visible supply of grain, comprising the stocks in granary 
















at the principal points of accumulation at lake and seaboard 
ports, May 26, 1894, was as follows: 
Wheat, Corn, Oats, Barley, 
In store at— bush. bush. bus bush. 
New York -. 8,094,000 eecccccs 
Do - 249,000 
BIRERG ccccccscccesecce _ cenescce 
= 200ce secescscces 2,077,000 
Chileno 19,268,000 
| eee 
igenkes 1,139,000 
Se error 
Duluth ......... . 8,516,000 
Do ren 
| ee 2.628, 
Detroit ......cscccceces 1,744,000 
Oswego....... 20, 
Bt. joule 2,614,000 
i. AED Cekees  sapeneen 
Cincinnati 2,000 
Boston...... 204,000 
Toronto 96,000 
ontre: 634,000 
Philadelphia 476,000 
Enc<csgescecoesese 105,000 
Indianapolis . 154,000 
Kansas City 255,000 
Baltimore.. -. _ 430,000 
iiapeapolia -. 9,957,000 
PER cistetpadccasss  20bce000 
On Mississippi River. eee 
ida: chases ans 724,000 
On canal and river... 1,912, a ase 
Total May 26, 1894..61,330,000 1, 102,000 
Total May 19, 1894..62,044,000 315,000 30,000 
Total May 27, 1893..70,157,000 60, 393,000 
Total May 28, 1892..29,448,090 611,000 371,000 
Total May 30, 1891..17,492,723 335,271 179,767 





THE DRY GOODS TRADE. 
New YorRK, Fripay, P. M., June 1, 1894. 


The market at both first and second hands has again proved 
disappointing, a result largely due to renewed bad-weather 
conditions and the break caused by Decoration Day holiday. 
Buyers have been in limited attendance and their require- 
ments have been limited also, whilst salesmen on the road 
have made but moderate progress, and orders from customers 
direct have been of the usual conservative character. May 
has thus closed in a fashion in keeping with the record of the 
rest of the month. Business in seasonable lines, staples and 
fall goods has fallen short of expectations formed at the be- 
ginning of the month, the progress made in connection with 
the latter most clearly disclosing the prolonged indifference 
of buyers towards making provision for requirements not ac- 
tually in sight. While there has been no clear evidence of 
any increase in stocks, buyers have been constantly easy to 
deal with, and in both staples and fancies in cotton goods the 
market is more in favor of buyers than at the beginning of 
the month, on the general average. Collections continue a 
favorable feature in the situation, few complaints of irregu- 
larity being heard. 

DomEstTIc WooLENS.—The demand for all grades and makes 
of men’s-wear woolens and worsteds has been on a limited 
scale again and without feature of prominent character. The 
tone of the market for heavy weights is showing traces of 
weakness, owing to the anxiety of agents whose mills are run- 
ning out of orders to secure further employment for them. 
Unless they are successful in evoking a better demand 
speedily, there will be an important curtailment of produc- 
tion this month in adherence to the policy of not manufactur- 
ing stock goods. The demand for overcoatings is without 
improvement also, but fair sales of cloakings are reported, 
Satinets, doeskin jeans, cotton-warp cassimeres, etc., are all 


slow, Flannels and blankets quiet. Carpets dull and ingrains 

occasionally 214c. per yard lower. Dress goods in fair de- 

— — fancies, but plain and staple varieties quiet and 
ureless, 








Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending May 29 were 2,645 
packages, valued at $161,979, their destination being to the 
points specified in the table below: 





























1894. 1893. 

New YorRK To May 29. |——__—_- _ es 
Week. ‘Since Jan. 1.|| Week. |Since Jan. 1. 

Sl 2,754 21 1,793 

34 1,545 16 527 

906 39,881 122 13,400 

200 4,469 oeee 1,616 

nese »60 eene 4,743 

3h 3,294 one 5,042 

205 8,82 345 8,638 

20 75 25 859 

enne 2,581 21 2,162 

1,140 17,023 630 19,689 

54 1,27 95 1,140 

BOCA. coccccccesscccesesce| 9,645 91,002 1,275 59,609 

Quaina, via Vancouver’.... eae 8,878 — 10,924 

Total. .cccccccccccccccccee| 2,645 99,880 | 1,275 70,533 





* From New England mill points direct 

The value of the New York exports since Jan. 1 has been 
$4,913,131 in 1894, against $3,489,921 in 1893. 

In low-grade bleached goods such as 64 square and yard-wide 
makes prices have been reduced lc. per yard and this covers 
all the noticeable changes in the staple goods market. Other 
grades of bleached cottons are dull and featureless, Wide 
sheetings are slow and rather in favor of buyers. Brown 
sheetings and drills in quiet home and moderate export 
demand at irregular prices; differences of !4c. to 34c. per 
yard being noticeable in agents’ ideas in some lines. In 
colored cottons there is the same irregularity in prices and 
denims showing even greater variations between most popular 
and outside makes. All colored cottons are slow. Canton 
flannels fairly steady, with fair sales. Kid-finished cambrics 
dull but steady; other linings featureless. White goods sell 
slowly at irregular prices. The demand for print goods of all 
kinds for immediate use is checked by bad weather. New dark 
work not yet generally before buyers, and busiaess limited. 
Dark ginghams in moderate demand for new sea-on’s styles 
and slow for light work. Print cloths quiet at 2 11-16c. for 
spots and sellers refusing bids thereat for futures. 








1894. 1893. 1892. 
Stock of Print Oloths— May 26. May 27. May 28. 
Held by vidence manufacturers. 263,000 73,000 None. 
Fall River manufac PB. cocccccce A 8,000 6,000 
Total stock (pieces) ......-...--.. 852,000 81,000 6,000 


FortiagN Dry Goops.—This division has been quite inac- 
tive all week, with but an odd-and-end business passing in 
seasonable merchandise. Orders for fall lines still ona re- 
duced scale and without prominent feature. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 


































































































at this i for the week ending May 31, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follows: 
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TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—(Per inch space.) 


CO TIIID cncasccccanseneneses $3 50| Tnree Months (13 times)..$25 00 
One Month (4 times).. 1100] Six Months (26 times)... 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times)... 58 00 


(The above terms for one month and upward are for standing cards‘) 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
ONMENT the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








Philadelphia, Pa.—On Thursday of this week a decision 
was handed down in the Supreme Court at Harrisburg which 
establishes the legality of Philadelphia bonds to the amount 
of $6,000,000 which were authorized this year to aidin the 
construction of a sub-way for the purpose of abolishing grade 
Crossings on the Philadelphia & Reading Railroad. The 
Court holds that these securities cannot be classed with what 
are commonly known as railroad-aid bonds. Another point 
which is cleared up by the decision is the question whether or 
not the holdings of the sinking fund shall be deducted from 
the city debt in figuring the city’s borrowing power. This 
deduction was, as expected, pronounced allowable. 

The force of the decision is summed up in the concluding 
clause which reads as follows: ‘‘ We hold, first, that the $23,- 
130,100 of city certificates in the sinking fund is not a debt 
within the meaning of the word ‘ debt’ in Section 8. Article 
9, of the Constitution ; that the real debt of the city is the 
authorized debt, less the amount of the city certificates pur- 
chased and uncanceled in that fund. Second. The agree- 
ment of the city with the Philadelphia & Reading Railroad 
Company is not a loan of the city’s credit to a corporation.” 

According to the figures of the Philadelphia Sinking Fund 
Commissioners the total outstanding loans of the city are 
$53,856,245 22, and of this amount $23,130,100 is held by the 
sinking fund, Under the decision, therefore, the finances of 
the city will stand as follows: 


Gn cidheedhbiincanasncinetmsceetaesenanee $53,895,137 94 
EET CUTE danas ccnnubsensdecensdcnnas <ascnaccqssnts 53,856,245 22 


eqcwer coccccanseccnccosccccccecscecccccces $38,892 72 
----$23,130,100 00 





Difference.... 
To which add city loan in sinking fund.......... ... 


City’s legal borrowing power........c.cc.. -ccccceecceces $23,168,992 72 
It will be observed that after the proposed $6,000,000 sub 
way loan has been negotiated, the city will be $17,168,992 72 
within the debt limit. 
Speaking of the decision, City Controller Thompson is 
quoted as saying: ‘“‘It is just what the city was fighting for, 





Hon. D. N. Morgan, Treasurer United States, Washington, 
D. C. . 


DeAR Str:—As instructed by your letter of the 14th instant 
Mr. W. R. Russell called and demanded payment of $540,000 
registered bonds held by the United States and claimed to be 
the genuine bonds of the Commonwealth of Virginia. I de. 
clined payment for the following reasons: 

1. Because the General Assembly of Virginia, in session 
when these bonds became due, did not make, nor at any pre- 
vious sessions has made, appropriations for payment of the 
bonds held by the United States. 

2. Because the bonds were issued before the State of West 
Virginia was formed out of the Territory of Virginia, and it 
was ‘‘a condition precedent” assented to by the United States 
and by West Virginia that ‘‘the new State shall take upon itself 
a just proportion of the public debt of the Commonwealth of 
Virginia prior to the 1st day of January, 1861,” but no credit 
is allowed for West Virginia’s ‘‘equitable proportion” of these 
bonds. 

3. Because the Government of the United States is indebted. 
to the Commonwealth of Virginia for advances made and 
money loaned during the war of 1812—viz.: 





Advanced by Virginia for United States in 1813............. $350,000 
Advanced by Virginia for United States in 1814............. 750,000 
Advanced by Virginia for United States in 1815............. 50,000 
Advanced by Virginia for United States in 1816............. 150,000 
Advanced by Virgiuvia for United States in 1817............. 50,000 
Advanced by Virginia for United States from 1818 to 1828. 42,371 
I OE ison iinitaresiticraincomends laden ened $1,792,371 * 


The records of your office, the journals of the House of 
Representatives and Senate conclusively prove this debt is 
due and should be paid, and the only open question is, What 
is the true balance? 

For forty-four years this Commonwealth, by Representa- 
tives, Senators, and ‘‘special agents,” has demanded payment 
again and again. Bills to pay her have passed the House of 
Representatives at one time and the Senate at another, but 
failed to become laws. Massachusetts and Maryland have 
been paid the advances made by them. Virginia was as 
patriotic and more liberal. In 1784 she gave to the United 
States ‘‘the Northwest territory,” and out of this magnificent 
domain the States of Ohio, Illinois, Indiana, Michigan and 
Wisconsin were formed. In 1790, by an act of her Le.isla- 
ture, she advanced to the then needy and struggling Republic 
$120,000 to aid in building the Capitol at Washington, and 
there is no reason in law or justice why the terms of setile- 
ment made with these Commonwealths should not be given 
her. 

Apply them and, as is evidenced by a statement in my pos- 
session made up by your Department and attested by Hon. 
George S. Boutwell, then Secretary of the Treasury, there 
was due to Virginia on the Ist day of January, 1833, the prin- 
cipal sum of $342,494, 

To this add interest to the 1st day of January, 1894, the day 
the registered bonds became due, and on that day the United 
States was indebted to the Commonwealth of Virginia $1,596,- 
022 04, a sum more than sufficient to pay the bonds. 

(Signed) A. W. HaRMAN, 
Treasurer of Virginia. 


Connecticut’s Tax Assessment.—The returns recently 


| made by the towns of Connecticut to the State Comptroller 
, show that the total assessed valuation of all property in the 


State is $416,315,790. The increase, of $35,054,183 on the 
figures for 1892 is very largely accounted for by the re-assess. 
ment of Bridgeport and Litchfield, the increase in these two 
towns alone being about $30,000,000. Inequalities of assess. 
ment in the State are shown by the fact that Bridgeport, with 
a population some 40,000 less than New Haven, has an asses8- 
ment of $34,301,107, while New Haven has an asse§s- 
ment only about $500,000 greater. With an assessment at 
true value of real estate alone it is estimated that the total 
valuation of the State would be about $700,0U0,000 in- 
stead of the $416,315,790 as last reported returned. 

In the following statement we give the new figures for 1893 
in connection with those for previous years as reported in our 


STATE AND CITY SUPPLEMENT: 
Tax Valuation. 


Year. Tax Valuation. | Year 

ae $416,3'5,790 | 1888...............--- $354, 357,515 
RRR 381,261,607 | 1887...........2...006 352,795,928 
| RRS 872,876,447 | 1885.....00..2c00 cocce 349,177,597 
De Rnitiinctnaiientnie 358,913,906 





Assessed Valuation of st. Louis, Mo.—At the last meet- 


and removes a doubt which probably never should have ex- | ing of the St. Louis Common Council a statement compiled 


isted.” 


by the Assessor giving the taxable value of St. Louis realty 


Virginia.—An explanation of the refusal by the Virginia | and personalty for the year 1894 was submitted. 


officials to redeem certain matured State bonds to the amount 
of $540,000, which are held by the United States Government 
and were presented for payment last month, has been 


| 


According to the new figures the real estate in the city is 
valued at $265,344,110 and the personal property at $45,010,- 
990, making the total assessed valuation for this year $310,- 


received by Hon. D. N. Morgan, Treasurer of the United 355,100. This is an increase of $26,094,310 on the total valua- 
States. The document was prepared by State Treasurer A. W. ; tion as reported for 1893, 


Harman and Attorney-General Scott, and was delivered after 


In the table below we give the new returns in connection 


its approval by Senators Daniel and Hunton. The full text is with those for previous years, which have been taken from 


given below: 


our STATE AND CITY SUPPLEMENT. 



















corneas mw OSes FA om 


— 


loa 


x, ih ok. i Oe. 


i < 


N@o. 


—_ 














THE CHRONICLE. 953 











JUNE 2, 1894,] 

Real Estate — City tax per $1,000— Bonded. 

and Personal New New limit Old Debt. 
Years. Property. Limits. Inereased Limits in April. 
1894....... ee, eee On ee $21,196,711 
1808....... 284,260,790 $1020 $1380 $13 80 21,376,021 
1892.....-- 280,474,550 10 00 1400 14 00 21,524,680 
seseeee 252,031,820 1100 1500 15 00 21,672,874 
.. 245,834,850 9 00 15 00 15 00 21,873,100 
.. 227,638,860 9 00 00 21,926,100 
§ 214,427,690 5 00 10 00 17 50 22,942,000 
211,480,710 Mee 17 50 22,507,000 
1879....0.00 165,263,970 BOO = saneas 17 50 22,604,000 





Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of | onds 
recently negotiated and bonds offered and to be offered for 
sale. 

Asbury Park, N. J.—(STaATE AND CITY SUPPLEMENT, page 
58.)—The following is a list of the bids received on May 28, 
for the $50.00 of 5 per cent 30 year water-works bonds dated 
June 1, 1894, 


Bid. 
German American Investment Co.........-.-....- 104°07 and interest. 
Bh, We BEI BS OO osccvccascccnnsscencone pebbnaatiens 103°53 + “ 
ee Fret 101°77 “ “ 
We, Bs SNE OB Gen coccccscacccnnussscoosasesnconasens 1015, 
We Es nan cdsinen-cacntutsensnmnadeseuneeaeee 101°03 
C. H. White & Co ....... picid ig daha aiinaisiaeaiembiond 100 07 and interest. 


A bid was also received from A. Robertson for $10,000 or 
$15,000 of the issue. Interest will be payable semi-annually, 

Ashtabala, Ohio.—(STATE AND CITY SUPPLEMENT, page 77. 
—An election will be held June 18 to vote on issuing $6,000 of 
public building bonds and $30,000 of bridge bonds, 


Bethel, Conn.—The town of Bethel, Conn., will issue $30,- 
000 of bonds for a new school house, but we are officially in- 
formed that it will be some time before the loan is offered for 
sale. 

Bridgeport, Ohio.—Sealed proposals will be received until 
June 18 by C. W. Howell, Villaze Clerk, for the purchase of 

25,000 of 5 per cent sewer bonds. Interest will be payable semi 
annually. 

Brooklyn, N.Y.—(STATE AND CITY SUPPLEMENT, page 44.)— 
It is reported that the $550,000 Brooklyn city registered 4 per 
cent bonds were awarded at the following prices: $100,000 
sewerage bonds, due 1897, at 101°25; $100,000 local improve- 
ment bonds, due 1920, at 108°55; $50,000 Park improvement 
bonds, due 1909, at 106°03; $50,000 Park improvement bonds, 
due 1910, at 106°25; $100.000 school building bonds, due 1920, 
at 108°55; $50,000 school bonds, due 1921, at 109 76; $100,000 
New York & Brooklyn Bridge bonds, due 1925, at 109°55. 

—The Brooklyn Board of Aldermen has authorized Comp- 
troller Corwin to issue certificates to an amount not exceed- 
ing $1,000,000 in anticipation of the collection of taxes, 

Barlington, Vt.—(STATE AND CITY SUPPLEMENT, page 17.) 
—It is reported that the city of Burlington will issue $20,000 
of 4 per street improvement bonds, $65,000 of 4 per cent 
water bonds, $15,000 of 4 per cent 20-year refunding bonds 
and $30,000 of 4 per cent 20-year refunding water bonds. 

California.—(STATE AND CITY SUPPLEMENT, page 142.)— 
Four per cent bonds of the State of California to the amount 
of $600,000 will be offered for sale on June 13, The bonds 
mature January 1, 1912. 

Canton, Ohio.—(STaTE AND CITY SUPPLEMENT, page 77.)— 
Sealed proposals will be received until June 22 at the office of 
the city clerk for the purchase of $20,000 of public ; ark bonds, 
The bonds will be dated July 2, 1894, will bear interest at the 
rate of 5 per cent, payable semi-annually, $10,000 of the 
amount maturing in ten years and $10,000 in twelve years 
from date of issue, the bonds to be payable at the city of Can- 
ton or at Kountze Bros., New York City, at the option of the 
purchaser. 

Charlottesville, Va.—(STATE AND CITY SOPPLEMENT, page 
153.)}—We are informed by J. Samuel McCue, Chairman of 
the Finance Committee, that sewer bonds to the amount of 
$80,000, bearing interest at the rate of 5 per cent, payable semi- 
annually, and maturing 20 yearsfrom April 1, 1894, have been 
issued but that only $25,000 or $40,000 will now be disposed 
of. They will be offered at private sale. 

_ Charleston, W. Va.— An election held May 12 to vote on 
issuing $50,000 of public improvement bonds resulted in favor 
of the proposition. 

Cheboygan, Mich.—(STATE AND CITY SUPPLEMENT, page 
99.)—Proposals will be received until June 18 by the First Na- 
tional Bank of Cheboygan for the purchase of $33,000 of the 
City’s bonds, to be issued for the extension of the water-works. 
Interest at the rate of 5 per cent will be payable annually, 
and the bonds will become dua July 1, 1914. Both principal 
and interest will be payable at the Commercial National Bauk 
of Detroit, Mich. 

The city’s total indebtedness at present consists of $25,000 
of water-works bonds, $8,000 of city hall bonds, $30,000 of 
school bonds and a temporary loan of $3,000. Its assessed 
valuation in 1893 was $1,500,000; actual value (estimated), 
$2,800,000. The population of the city, according to local 
figures, is $7,600. 

Chicago, I11l.—(STATE AND CITY SUPPLEMENT, page 93.)— 
City Comptroller William K. Ackerman will receive pro- 


posals until June 20 for the whole or any part of the following 


When Due 


LOANS— When Due. LOANS— 
SEWERAGE BONDS— WATER BonDs— 
4g, J&I, $785,000g...July 1, 1914] 4g. J&I, +446,00g... July 1, 1914 
RIVER IMPROVEMENT BONDS— WaTER BonDs (Lown of Lake)— 
4g, J&JI, $346,v00g...July 1, 1914 | 4g, J&J, $210,000g .. July 1, 1914 


The total amount of the bonds offered is $1,787,000. Both 
principal and interest will be payable¢in gold at the American 
| Exchange National Bank of New York City. The bonds are 
issued for the purpose of retiring old loans which mature 
July 1, 1894, 

Comptroller Ackerman’s advertisement of the bonds now 
being offered for sale will be found elsewhere in this Depart~ 
ment. 


Chicopee, Mass.—(STATE AND CITY SUPPLEMENT, page 24.)— 
Fifteen bids were received on May 26 for the $53,000 Willi- 
mansett bridge loan, a list of which is as follows : 

Gay & Stanwood of Boston, 103°50; Walter U. Lawson of 
Boston, 103°475; Henry H. Skinner of Chicopee, 103°47; 
Blodgett, Merritt & Co. of Boston, 103‘044; Baldwin Bros, 
Company of Boston, 10290; R. L. Day & Co. of Boston, 
102°586; William C, Simons of Chicopee, 102:53; Third Na- 
tional Bank of Boston, 102°275; E. H, Rollins & Sons of Bos- 
tons, 102°1995; N. W. Harris & Co. of Boston, 102'175; Brews- 
ter, Cobb & Estabrook of Boston, 102:15; George A. Fernald 
& Co., of Boston, 102°13; Cushman, Fisher & Co. of Boston, 
102 03: Blake Bros. & Co. of Boston, 101°68; German-Ameri- 
can Investment Company of New York, 101°57. 

The bonds were awarded to Gay & Stanwood of Boston. 
The loan is dated June 1, 1894, and matures June 1, 1904. In- 
terest, at the rate of 4 per cent, is payable semi-annually on 
June 1 and December 1, both principal and interest being 
payable in gold at the Third National Bank, Boston, Mass. 


Columbia City, Ind.—We are notified by F. M. Douglas, 
town clerk, that water-works bonds of Columbia City to the 
amount of $22,000 have recently been disposed of, 


Dakota County, Neb.—(STATE AND CITY SUPPLEMENT, page 
124.)—County Clerk T. V. Brennan will receive bids until 
June 8 for the purchase of $120,000 of refunding bonds. In- 
terest will be payable at the rate of 41g per cent, and the 
bonds will become due July 1, 1914, witn an option of call 
after July 1, 1904. 


Dalton, Mass.—The Fire District of Dalton will receive 
proposals for $14,000 of 4 per cent water bonds, maturing in 
either ten or twenty years, or on demand. Bids for each plan 
are requested, Interest will be paid semi-annually at a place 
to be decided by the buyer. The total debt of Dalton, including 
the above-mentioned issue, will be $70,000 ; the assessed valu- 
ation in 1893 was $2,260,000 (property being assessed at about 
66 per cent of its actual value), and the town tax per $1,000 
for 1894 is $10. There has never been any tax levied by the 
Fire District, as water rents pay all expenses, and a balance 
of about $1,000 is appropriated yearly for improvements or 
sinking funds. The total cost of the water-works to the 
present date has been $68,000. Information furnished by M. 
Glennon, Water Commissioner. 

Danville, Ky.—Five bids were received on May 26 for the 
$70,000 of 5 per cent 10, 15 and 20-year water-works bonds, 
and the loan was awarded to the Kansas City Trust Company 
at 101:50. The securities will be dated July 1, 1894, and in- 
terest will be payable semi-annually (J. & J.) in New York. 
Duluth Independent School District, Minn.—(STATE AND 
CiTy SUPPLEMENT, page 107.)—Bids will be received until 
June 18, 1894, by H. W. Pearson, Clerk of the Board of Edu- 
cation of the city of Duluth for $150,000 of 5 per cent 30-year 
school bonds, to be dated June 1, 1894. Interest will be pay- 
able semi-annually (J. & D.) and both principal and interest 
will be paid at the American Exchange National Bank of 
New York City. The bonds will be issued in the denomina- 
tion of $1,000 each. 

An advertisement elsewhere in this Department gives further 
particulars regarding the proposed bond sale, 

Gloucester, Mass.—(STATE AND CITY SUPPLEMENT, page 
25.)—It is reported that $25,000 of school house bonds have 
been voted. 

Gallipolis, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.) 
—The $85,000 of water-works bonds recently voted have been 
sold to Spitzer & Co. of Toledo fora small premium. The 
bonds bear 5 per cent interest and mature May 1, 1914, both 
principal and interest being payable in New York. 

Glens Falls, N. ¥Y.—(STATE AND CITY SUPPLEMENT, page 
47.)—C. F, King, Village Clerk, writes us that on May 31st 
$80,000 of water-works bonds bearing interest at 4 per cent 
were sold at auction at prices averaging 103°03. Ten thou- 
sand dollars of the bonds mature in 1900 and $10,000 in 1901, 
then $5,000 yearly from 1902 to 1906 and $5,000 yearly from 
1914 to 1920. 

Hamilton, Ohio.—(STATE AND CITY SUPPLEMENT, page 81.) 
—An election will be held at Hamilton to-day to vote on 
issuing $50,000 of electric-light bonds. 

Holyoke, Mass.—(STATE AND CITY SUPPLEMENT, page 26,)— 
A list of the bids received on May 26 for the $105,000 of gold 





loans of the city of Chicago : 


bridge bonds is as follows: 
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Amount Bid 
Ween Ti. RAWORTIOSOOR, ccc ccccnccccncascescus cosccceenses -. 106°095 
Blodgett, Merritt & Co., Boston....... . 105°934 
H. H. +kinner, Sprinvfield.... _. : -. 105°439 
E. H. Roilins & Son, Boston ............- -- 105°820 
R. L. Day & Co., Boston ........ -. 195°647 
The Baidwin Bros. Co., Boston.. -- 105°350 
BOO, TegsNese & OO., BOGGGM. ..0. coccoceccecccecscccceese eoeeeee 105°053 
ON ED) OS eee ee 105°039 
Speen: Cree EPG, GE TOSS Oy, 2... cccccccesccccnccecacconesees 104°925 
Te, Bets Heese & OO. BOGSOR. occ. ccc ceccesccs. cccccoccccescccs 104°815 
N. W. Harris & Co., Boston .... -. 104°570 
Cushman, Fisher & ‘ 0., Boston. -. 104520 
W. ©. Simons, Springfield........ encesccace 104°400 
es ee es Pe WE, on. anccaupencanecsdindwecncesunnt 103°'770 
ee See ea EE TONE acs cconccasecanseqnscesanseees. cuss 103°600 
, A SS eae 103°570 
German-American Invest. Co., New York................-..--+ 103°230 


The bonds were awarded to Walter U. Lawson of Boston, 
The loan is dated June 1, 1894, bears interest at the rate of 4 
per cent, payable semi-annually on June 1 and December 1, 
and matures June 1, 1914. Both principal and interest are 
payable at the National Hide & Leather Bank, Boston, Mass. 


Ironton, Ohio,—(STATE AND CITY SUPPLEMENT, page 82.) 
An election will be held at Ironton on June 11 to vote on is- 
suing bonds not to exceed $50,000 —$25,000 for sewerage and 
drainage and $25,000 for street improvements, the bonds to 
bear interest at a rate not exceeding 5 per cent, and to run 
not more than 20 years. 


Kansas City School District, Mo.—Bids will be received 
until June 7 by the Board of Education for the purchase of 
$200,000 of 4 per cent 20-year straight gold bonds, dated July 
2, 1894, to be issued for the erection of a public library builuing. 


Kearney, Neb.—City Clerk C. A. Prescott notifies tha 
CHRONICLE that bids will be received until June 4 for the 
purchase of $60,000 of bonds issued for the enlargement of 
the Kearney Canal. The loan is dated May 1, 1894, bears in- 
terest at the rate of 5 per cent, payable semi-annually at the 
office of the City Treasurer, and matures May 1, 1914. The 
above-mentioned bonds were voted at an election held April 3 
together with $15,000 of improvement bonds. This latter 
loan, the city clerk states, will probably not be issued for some 

e. 





Lewiston, Me.—(STATE AND CITY SUPPLEMENT page 12.)— 
T. F. Callahan, City Treasurer, writes us that bids will be re- 
ceived until June 4 for the $80,000 of 4 per cent refunding 
bonds, Interest will be payable semi-annually at Boston, 
Mass., the bonds to run 30 years from July 1, 1894. They 
will be issued to refund a like amount of 41¢ per cent bonds 
falling due July 1, 1894. 


Maricopa County, Ariz.—(STATE AND CITY SUPPLEMENT, 
page 141.)—Bids will be received until June 4 for the purchase 
of 6 per cent county bonds to the amount of $25,000. Part of 
the loan will become due in ten years and part in twenty 
years, 


Mattoon, [11.—(STaTE AND City SUPPLEMENT, page 95.)— 
Proposals will be received until July 1 for the purchase of 
$25,000 of 41g per cent 20-year refunding bonds. 


McDowell County, Va.—Court house and jail bonds of this 
county to the amount of $60,000 have been sold for $61,200. 


Meagher County, Mont.—(State aND CITY SOPPLEMENT, 
page 133.)—The following isa list of the bids received on 
May 16 for $25.000 of 6 per cent 10-20 year funding bonds 
dated July 1, 1894: 

German American Investment Co., of New York, offered 
par less a commission of one per cent. 

C. H, White & Co., of New York, offered par and a pre- 
mium of $275. 

H. B. Palmer, of Helena, Mont., offered par and a premium 
of $190 50. 

Mr. H. B. Palmer, of Helena, also offered to pay par anda 

remium of $630, he to print 20-year straight gold bonds, 
his latter proposition was accepted. 


Minneapolis, Minn.—({StaTe AND CITY SUPPLEMENT, page 
108.)—It is reported that the Ways and Means Cmmittee of 
the Minneapolis Common Council has decided to issue bonds 
to the amount of $100,000 at 2 per cent to furnish the money 
for an extensive scheme of public improvements to be carried 
on for the purpose of furnishing work to the unemployed. 
The business men of the city, it issaid, have agreed to take the 
whole issue at par. 
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$150,000 
SEWER BONDS 


lons, reserve pond an 


RESOURCES OF THE CITY OF ORANGE. 
anes = assessments due and unpaid. 
rst liens upon property upon w 
BOVEBB.. cc cccccccccccccccccccocecccscscscosccs $97,173 79 
VALUE OF CITY PROPERTY. 
Storm Water and Sewer Plant. .$947,000 
Water System (including reser- 
voir, capacity 270,000,.00 gal- 
d natural 
springs for future supply)..... 800,000 


$1,787,000 


of Chicago 
Bonds for Sale. 


Sealed bids will be received at the office of the 


City Cold 


OF THE School Buildings (5).............. 000 City C : 
5 ; aso . y Comptroller of the City of Chicago, until twelve 
C e ee re 000 (12) o’clock noon on the twentieth day of June, 1894, 
f T Fire and Police Buildings and for $1,787,000 City of Chicago Bonds, of the follow- 

ity of Or ange, N. ] «| other properties................ _80,000 993,000 00 | ing descriptions :— 
ati Tae RROE oa acaiecacceesnccessedd $2,090,173 79 Sewerage Bonds......... ecccece eeccesce see.-. $785,000 


RANGE, while an incorporated city,retains many | the year 1893 was 

of the features of a town or village, has an area 
of about 244 +quare miles, and is situated between 
the townstps of East Orange and West Orange, 
Essex Cvunty, New Jersey, within 5u minutes (13 
miles) from New York City and 2v minutes (53¢ miles) 
from Newark, with which it is connected by steam 
and electric railroads. An electric road also runs 
through it from north to south, giving frequent and 
easy accers tu all the neighboring townships. There 


is no suburb of New York City which offers more at- | NEW JERSEY, at 


The population of the cit 
The assessed value of a 
$7,976,(00, and there has peen for 
several years AN AVERAGE INCREASE ANNU- 
ALLY OF $0,000 and in the early future, with our 
completed sewer system in full operation, valuations 
for tax purposes made with the aid of the Block 
Maps will be still more largely »dded to. 

The sale of these bonds under the direction of the 
Collector of Taxes of the City of Orange will begin 
on MONDAY, JUNE 4. 1894, IN HIS OFFIC - 
MORY BUILDING, WILLIAM STREET, ORANGE, 
10 A. M., of that day, and con- 


River Improvement Bonds.. 
Water Bonds............csssssseees 
Water Bonds (Town of Lake).... 210,000 656,000 
$1,787,000 
These bonds are issued for the purpose of retiring 
bonds of the same character maturing Ist July, 1894, 
which, with the exception of $210,000 Town of Lake 
water bonds, were originally issued in 1869, prior to 
the adoption of the new Constitution of the State 





h is estimated at 20,000. 
1 property for taxes for 
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tracticons for proposed residents seeking healthful 
homes. NO INCREASE OF POPULATION WILL 
NECESSITATE ANY FURTHER LARGE OUT- 
LAY OF MONEY FOR THE PUBLIC COMFORT, 
as Orange is now the owner of all the incidents of a 
large city, namely: C mplete Sewers and Drains, 
abundant Water supply, efficient Police and Fire 
Departments, ample Public School facilities, Poor 
Farm and Buildings, principal streets macadamized, 
and lighted with electricity throughout. 

The City of Orange offers to all persons who have 
money to loan in sums of $100 or multiples thereof, 

- its bonds aggregating $150,000, bearing intere-t at the 
rate of 44% per cent per annum, payable semi-an- 
nually, extending over a peri::d of from ten totwenty 

ears, from June 1, 1894,and maturing as follows: 

000 each in 1904-5; $10,000 in 1006-7; $15,000 in 

908-9; $20,000 in 1910-11, and $25,000 in 1913-14. 
These bonds are issued under authority of Acts of 
the Legislature of the state of New Jersey, passed 
im 180 and 1 . and are exe” pt from taxation. 
THEY ARE SECURED BY A PLEDGE OF THE 
PROPERTY AND CREDIT OF THE CITY and the 
several instalments as they mature and become due 
are to be raivred by direct taxation in each year. 

The bonds will be lithographed in bouk fourm with 
coupons attached and transferable by delivery, or 
registered as the holder may desire, and the princi- 

al and interest is payable at the Orange National 


ank. 

It will be seen that they afford A MOST DESIR- 
ABLE SECURITY TO SMALL AS WELL AS 
LARGE INVESTORS, that they can be readily 
negotiated at any time, and will probably soon com- 
mand a premium. 

Special attevtion is called to the following official 
exhibit of the FINANCIAL CONDITION of the City 
of Orange on March 1, 154. 

BONDED INDEBTEDNESS, exclusive of 





Water and Sewer Debts................... $172,800 00 
Water Debt (self supporting).... .. 359,000 00 
En acabnnhentwpasnsdckcsisantaoccess 797,000 00 


Total Bonded Indebtedness.......... $1,328,800 00 
ainst which there is in the Sinking 
‘und in cash and bonds applicable to 

the redemption of this indebtedness.... 

Estimated amount to be received within 

the next two years from assessments 
Fe GR cccecccacccscnensesncsavaseccesss 200,000 00 


Leaving a net bonded indebtedness to 
EE Gib accinss citenceetadcccacccaxsnseel $1,042,338 47 


86,461 53 


tinue from day to day, Saturdays and Sundays ex- 
cepted, from that hour until 2:30 P. M. of each day 
until sold. Subscriptions can be made persovally or 
by letter and must be accompanied by a deposit of 
money or certified check for 10 per cent of the par 
value of the bounds, and must specify the bonds de- 
sired by years of maturity, which will be registered 
in the order in which they are received and certifi- 
cates issued immediately therefor, entitling the 
holder to the amount, of the bonds subscribed for, 
which will be ready for eattvery OF OR BEFORE 
THE lst DAY OF JULY, 184. o subscription for 
less than par and accrued interest for the bonds will 
be considered, and the Committee on Finance of the 
Common Council reserves the right to reject any 
and all subscriptions that may seem best to them for 
the interest of the city. 

In case of two or more subscriptions for a larger 
number of Bonds than that proposed to be issued 
expiring in a specified year, the City reserves the 
right of delivering to the subscribers, or either of 
them, Bonds of any series not disposed of. 

Holders of 5 or 10 of the $100 Bunds of any partic- 
ular series may at any time, upon application to the 
Common Council and the surrender of the same, 
have them converted into Bonds of the denomina- 
tion of $500 or $1,000, and payable in the same man- 
ner as those of the smaller denominati: ns. 

Subscriptions should be directed to C. G. Williams, 
Cotiector of Taxes, and endorsed Proposals for 


Bonds. 
By Order of the FINANCE COMMITTEE. 
Dated, Orange, N. J., May 23, 1804. 


W.N. Coler & Co., 


BANKERS. 





MUNICIPAL BONDS. 





34 NASSAU STREET. 





of Illinois. They are of the denomination of $1,000 
and $500 each, are dated Ist July, 1894, and are pay- 
able in twenty (20) years from date, with interest at 
the rate of four (4) per cent per annum, payable 
semi-annually. Both principal and interest payable 
in gold at the American Exchange National Bank, 
New York City. 

Proposals will be received for each issue separ- 
ately or for the whole issue, or any part thereof. 

A certified check for five per cent of the amount 


bid must accompany the offer. 
The City reserves the right to reject any and all 


WILLIAM K. ACKERMAN, 
City Comptroller. 


$65,000 


City of Parkersburg, W. Va. 
Improvement Bonds. 


Sealed proposals will be received at the First Na- 
tional Bank of Parkersburg, W. Va., to be opened 
June 12, 1494, at the hour of noon, at rhe office of the 
City Clerk, for the purchase of $65,000, twenty-year 
5 per cent coupon bonds of said city, to be dated July 
1, 1694, and ready for delivery that day. I:.terest 
paresee annually. Bonds not redeemable until Ju 
, 1914. Denominations, $100 (limited), $00 an 
$1,000. Proceeds of bonds to be used for the con- 
struction of acity building and for sewerage and 
— purposes. All conditions required Hf the 
aws of the State, and ony Sg oy: in relation to 
the issue of the bonds have been complied with. 
The right is reserved to reject any or al! bids. 
Assessed valuation 1893 of property in the city, 
$5,443,2''8 39; real valuation, estimated, $11,000,000; 
cnuleten. —— ny Nee indebtedness 
ncluding propos ssue, $240,00 ). 
The city owns the following property: Water 
Works, cost $125,429 50; Market-house lot, valued 
at $25,000; Stock (dividend paying) in the Little 
Kanawha Navigation’ Co., ,' OU; nvestments in 
the nente ot est the sinking fund, $30,396 34 
rega’ P \. 
Meeregating SS” "¥t, H, MOSS, Commissioner. 
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Montgomery County, Ohio.—(STATE AND CITY SUPPLE- 
MENT, page 82.)—Bids will be received until June 21 by H. W. 
Lewis, County Auditor, for the purchase of $15,000 of 5 per 
cent Montgomery County restoration bridge bonds. The bonds 
will be dated July 2, 1894, and will mature at the rate of 
$5,000 yearly from September 1, 1896, to September 1, 1898, 
Interest will be payable semi-annually, both principal and 
interest being payable at the office of the County Treasurer, 
and the bonds will be delivered July 1, 1894, 

The assessed valuation of the county, outside of the city of 
Dayton, upon which levy is made for the payment of the 
above-mentioned loan, is $21,708,850. The total debt, includ- 
ing this issue, is $71,000. Population, according to local fig- 
ures, 40,000. 

Bids will also be received until June 21 by the County 
Auditor for the purchase of $50,000 of 5 per cent deficiency 
bonds. This loan will be dated July 2, 1894, and will mature 
at the rate of $10,000 yearly from September 1, 1896, to Sep- 
tember 1, 1900. Interest will be payable semi-annually, both 
principal and interest being payable at the office of the 
County Treasurer, and the bonds will be delivered July 2, 
1894. 

The assessed valuation of the county is $62,379,600. The 
total debt, including this issue, $156,000. The population, ac- 
cording to local figures, 102,000. 

New London, Conn.—(STATE AND CITY SUPPLEMENT, page 
39.)—Bids will be received until June 18 for $60,000 of water 
bonds bearing interest at the rate of 4 per cent and payable in 
80 years. It is reported thar $40,000 of 4 per cent 30-year 
bonds have recently been sold by this city at 104526. 


Newton, Mass.—(STATE AND CITY SUPPLEMENT, page 29.)— 
On May 28th $100,000 of coupon boulevard bonds, $50,000 of 
coupon school bonds and $29,000 of coupon drainage bonds 
were sold to Blodgett, Merritt & Co. on their bid of 106°044. 
There were thirteen other bids received for the loan. These 
securities will be dated June 1, 1894, will bear interest at 
the rate of 4 per cent, payable semi-annually on June 1 and 
December 1, at the office of the City Treasurer, or at the 
National Revere Bank, Boston, and wiil become due June 1, 
1914. 





Nicholas County, Ky.—Court-house bonds of this county 
to the amount of $24,000 have been sold. 


Norwood, Ohio.—W. E. Wichgar, Clerk, will receive pro- 
posals until June 19 for the purchase of $6,155 79 of street 
improvement bonds. The loan will bear interest at the rate 
of 6 per cent and will become due part yearly from May 9, 
1895, to May 9, 1904. 

Oceanside, Cal.—Water-works bonds to the amount of 
$25,000 have been voted. 

Ontario School District, San Bernardino County, Calif. 
—Bonds of this district to the amount of $14,000 were sold on 
May 21 to L. C. Neustadt, of Quincy, Ill. Theloan bears in- 
terest at the rate of 6 per cent, payable annually on May 2, 
and matures at the rate of $2,800 yearly from May 2, 1899, to 
May 2, 19038, 

Orange, N. J.—(STATE AND CITY SUPPLEMENT, page 62.)— 
The city of Orange is offering for sale $150,000 of 414 per cent 
bonds dated June 1, 1894 and to mature as follows: $5,000 
each in 1904-5; $10,000 in 1906-7; $15,000 in 1908-9; $20,000 in 
1910-11 and $25,000 in 1913-14. These bonds are issued under 
authority of acts of the Legistature of the State of New Jersey 
passed in 1890 and 1894, and are exempt from taxation. The 
bonds will be for $100 each and subscriptions should be sent 
to C. G. Williams, Collector of Taxes. The sale will begin on 
June 4, 1894, and will continue from day to day, Saturdays 
and Sundays excepted, until all the bonds are sold. 

The total indebtedness of the city of Orange is $1,328,800, 
including a water debt of $359,000, which is self supporting, 
The sinking fund amount to $86,461 53 and the estimated 
amount to be received within the next two years from assess- 
ments for sewers is $200,000. The taxes and assessments due 
and unpaid, first liens upon property upon which levied 
amount to $97,173 79 and the value of city property is estim- 
ated at $1,993,000, making the total resources of the city 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











German-American 


Investment Co. 
INVESTMENT SECURITIES. 


$150,000 
City of Duluth, School Bonds. 


The Board of Education of the City of Duluth, 
Minnesota, will receive sealed bids up to 8 P. 


MUNICIPAL BONDS 


’ 


52 WALL ST., NEW YORK. 
(Ground Floor, opposite Custom House.) 
Chicago office, 607 Tacoma Bldg., N. E. 
cor. Madison and La Salle Sts. 





We own and offer subject to sale: 
ASBURY PARK,N.J.,30 yr. 5s. 
CITY CHICAGO, ILL, 7s. 
CLILTY DENVER, 4s. 


EN, 
CITY DULUTH, MINN., 6s. 
CITY CEDAR RAPIDS, IA., 43¢s and 5s. 
CITY TKKRKE MAUTE, IND., 68, 
CITY AURORA, ILL., 6s. 
CITY KENTON, O., 6s. 
CITY BUCYRUS, O., 6s. 
CITY ANDERSON, IND., 6s. 


IKON COUNTY, WIS . 
PiLERCE COUNTY, WASH., 6s. 
The above Bonds are legal investments for Sav 
ings Banks and Trust Funds. 
Prices and further particulars on application. 
Choice Commercial Paper, Foreign Exchange, 
Travelers’ and Commercial Credits also deslt in. 
Special Attention to the Incorporation, Organiza- 
tion and Capitalizati-n of Meritorious Financial, 
Industrial, and Transportition Enterprises, if pre- 
sented for consideration by PRINCIPALS or accre- 
dited represe tatives. 





TRUSTEES 
We offer 


CITY BONDS 


Suitable for 


TAXATION. 


Lists upon application. 


Farson, Leach & Co., 


2 WALL ST. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


trust funds, free from 





Monday, June 18th, 154, for the whole or any part 
of an issue of $150,000 (One hundred and fifty Thous- 
and Dollars) Bonds of the Independent Schoo! Dis- 
trict of the City of Duluth. These bonds ure in de- 
nomination One Thousand ($1,000) each and bear 
interest at the rate of five per cent, payable semi- 
annually on the fi st days of June and December 
and run for the term of thirty years, and bear date 
of June Ist, 1894. ‘ 

Principal and interest payable at the American 
Exchange National Bank, New York City. 

No bids will be accepted at less than par. _ 

The Board of Education reserves the right to 
reject any and all bids. 

Circular giving all particulars as to municipal and 
school indebtedness will be forwarded promptly on 
application. 

Mark bids plainly “Proposals for Duluth School 
Bonds,” and address same to 

H.W. PEARSON, 


Clerk Board of Education, City of Duluth. 





WE OFFER 


$50,000 


Kelley Island Lime & Transport 
Company 
6 PER CENT GOLD BONDS. 
ist Mortgage on 320 Acres Real Estate. 


Land Valued at......... $500,000 
Capital Stock............ 688,100—Paid up. 
BRFPINB oc ccceccsovesoness 60,383 04 


Price par and interest, subject to advance. 
SPECIAL CIRCULARS ON APPLICATION. 


W. J. Hayes & Sons, 
BANKERS, 
311-313 Superior St., Cleveland, 


7 Exchange Place. 40-42 Wall Street, 
BOSTON. NEW YORK. 


Municipal Bond List on Application. 


MUNICIPAL BONDS. 


INVESTMENT FOR TRUST FUNDS. 








Price upon Application. 


Street, Wykes & Co., 





FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK iL. XCHANGHS. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
5 NASSAU ST., NEW YORK. 





CITY BONDS 


Netting from 4 Per Cent to 6 Per Cent. 


Write for description of choice securities issued 
by cities of good financial standing, with population 
ranging from 20,000 to 150,000. 


C. H. WHITE & CO., 


BANKERS, 


72 BROADWAY, - NEW YORK. 





James N. Brown & Co., 


BANKERS, 
62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 





NEW YORK 





an 
BANK STOCKS, 


44 WALL STREET, - 


BOUGHT AND SOLD. 











; 
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$2,090,173 79. The assessed value of all the property for taxes 
for the year 1893 was $7,976,000, and there has been for several 
years an average increase annually of $500,000. The popula- 
tion of the city is at present estimated at 20,000. The securi- 
ties will be ready for delivery on or before July 1, 1894, 

Further information regarding this bond offering and the 
general financial condition of the city of Orange will be found 
in an advertisement elsewhere in this Department. 


Oshkosh, Wis.—(STATE AND CITY SUPPLEMENT, page 105, )— 
It is reported that $20,000 of park bonds of Oshkosh have 
been sold at par, the bonds to bear interest at the rate of 4 
per cent. 

Owosso, Mich.—Bids will be received until June 15 by M. 
C. Dawes, Mayor, for the purchase of $20,000 of water bonds. 
The loan wili bear interest at the rate of 5 per cent and will 
become due July 1, 1924. 

Paterson, N. J.—(STATE AND CITY SUPPLEMENT, page 62,)— 
Seventeen bids were received on May 28 for the two issues of 
$50,000 and $100,000 respectively of new city hall bonds. The 
issue of $50,000 bears interest at the rate of 5 per cent, but the 
others are 4 per cent bonds. Itisseveral years since Paterson 
has succeeded in floating 4 per cent bonds, and the result of 
the present sale was very satisfactory to the city officials. 

The bids were as follows: For the two issues—E. H. Rollins 
& Co., 152.887 40; Paterson National Bank, $153.799. 

For $50,000 5 per cent bonds: C. Zabriskie, 112:09; Blodgett, 
Merritt & Co., $56,848 ; German-American Investment Com- 
pany, $55,535; Benwell & Everitt, 111°27 and accrued inter- 
est; Street, Wykes & Co., 102°53; N. W. Harris & Co., par 
and accrued interest, provided an allowance of $1,630 was 
made for attorney’s fees; N. W. Harris & Co., parand accrued 
interest and a premium of $1,655; Edward C, Jones & Co., par 
and a premium of $5,400; Farson, Leach & Co., 110°69; J. S. 
Farley & Brother, 110% and interest. 

For $100,000, 4 per cent bonds: C. Zabriskie, 100°13: Street, 
Wykes & Co., 100; Blodgett, Merritt & Co., 98°04; Elward 
C. Jones & Co., i100; Farson, Leach & Co., 100°7; J. S. Far- 





Blodgett, Merritt & Co. were the highest bidders for the 5 
per cent bonds, offering a premium of $6,848; C. Zanriskie’s 
bid of par and $130 premium was the highest for the 4 per 
cents, The bonds were awarded to the two highest bidders, 


Pender, Neb.—Proposals will be received until June 9 for 
the purchase of $10,000 of village bonds. The loan will bear 
interest at the rate of 6 per cent and will run 20 years, 


Petersburg, Va.—(STATE AND CITY SUPPLEMENT, page 
154 )—It is reported that $25,000 of 7 per cent bonds of this 
city have been sold. 


Pittston, Pa.—({STATE AND CITY SUPPLEMENT, page 69,)— 
The people of Pittston will vote on July 2 on the proposition 
of issuing sewer and paving bonds to the amount of $38,000, 


Plattsburg, N. ¥.—(STaTe AND CITY SUPPLEMENT page 53.) 
—Sealed bids will be received until June 20 by the Water 
Commissioners of this village for the purchase of $20,000 of 
water bonds, The loan will be dated July 1, 1894, and mature 
July 1,1914. Interest at the rate of 4 per cent will be payable 
semi-annually on January and July 1. The bonds are issued 
to refund a like amount of bonds maturing July 1, 1894, 


Pottsville, Pa.—{STaTE AND CITY SUPPLEMENT, page 70.)— 
It is reported that this town has sold 4 per cent boads to the 
amount of $54,000. 

Rockport, Mass.—I« is reported that the $100,000 of 4 per 
cent water bonds offered for sale May 21 have been sold at 
103°56. Interest is payable semi annually on Mav 1 and No- 
vember 1, and the bonds mature at the rate of $3,000 yearly 
from May 1, 1895, to May 1, 1914, and then at the rate of 
$4,000 yearly from May 1, 1915, to May 1, 1924. 


Salt Lake City, Utah.—(STATE AND CITY SUPPLEMENT, page 
140.)—It is reported that $800.000 of bonds of this city have 
been sold at par to the New York Life Insurance Company, 


Santa Monica, Cal.—An election will be held June 16 to 
vote on issuing 6 per cent school-house bonds to the amount 





ley & Brother, 955g with interest. 


of $6,000. 








MISCELLANEOUS. 


MISCELLANEOUS. 
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MISCELLANEOUS. 








1850. 1894, 


The Mutual Benefit 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 
GEORGE H. BURFORD, President. 
O. P. FRALEBIGH.......ccccccscccescccccccees Secretar: 
A. WHEELWRIGHT............ Assistant Secretar) 
WM. T. STANDEN. ......0.ccccccccccessceess Actuary 
ARTHUR C. PERRY..........++++. ene ceceeced Cashie 
JOHN P. MUNN.....csccsccsceseeeees Medical Director 
FINANCE COMMITTEE, 
GEO. G. WILLIAMS.......... Pres. Chem. Nat, Ban 
FOTN FJ. FOO MMe ccccccccsccccccsccccccscoccs Builder 


E. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’s 
The two most ular plans of LIFE INSURANCE 
are tke CONTINUABLE TERM POLICY whie' 
pa ta the insured the greatest possible amount o! 
ndemni‘y in the event of death. at the lowest possi 
ble present cash outiay; and the GUARANTEKI 
INCO POLICY which embraces every valuable 
feature of investment insurance, and which in tne 
event of adversity overtaking the insured may be 
used as COLLATERAL SECURITY FOR A LOAN 
to the extent of the full legal reserve value thereo!' 
in gepentence with the terms and conditions of there 
icies. 
PGood Agents desiring to represent the Company 
are invited to address the President at Home Office. 





Union Mutual 
Life Insurance Company 


of Portland, Maine. 


FRED. E. RICHARDS, Pres. 
ARTHUR L. BATES, Vice-Pres. 
J. FRANK LANG, Secretary- 


The Union Mutual Life Insurance Company has 
had a business experience of forty four years. its 
licies are generally conceded to be of the most 
iberal character, it is the ONLY Company issuing 
licies under the Maine Non-Forfeiture Law. it 
as Thirty-six Millions of Dollars of Insurance in 
force upon its books. It bas an Annual income of 
One-and-a-Quarter Millio" Dol ars, It has already 
Beit to its policy-holders Twenty-seven Millions of 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PHRINTERS, 


Supply Banks, Bankers, Stock Brokers and Cor- 
poretions with complete outfits of Account Books 


and Stationery. 
t@” New concerns gugnntaing will have thei 
Ne. 1 WILLIAM STREET. 


orders promptly execu 





W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade in- 
vestments. 


311-313 Superior St.,' 
eC leveland. 


7 Exchange Pines, 


40-42 Wall St., 


oston. New York, 
Cable Address, “ KENNETH.” 





A. E. Hachfield, 7 
INVESTMENT SECURITIES. 


7 Pine Street, New York. 


SPECIALTIES: Railroad Bonds and Stocks. Quota- 
tions furnished on application and corres 
pondence solicited. 

WANTED: Memphis & Charleston RR. Bonds. 
Central RR. anking Co. of Georgia 
bonds. Toledo Ann Arbor & North Michigan, 
all underlying issues. 


Given & Sicard, 


Mechanical and Civil Engineers. 


Genera! Engineering. Drawings. Patents. Specifica 
tions. Engine Tests. Plans and Reports, 
Supervision of Construction. 

925 CHESTNUT ST., PHILADELPHIA, 





A. Strassburger, 

sTOCKS & BONDS BROKER 

SOUTHERN [INVESTMENT SEKCURITIER 
Montgomery. Ala 


Chronicle Numbers Wanted. 


Jan. 3 and March 7, 1885; April 3, 1886; 
Feb. 25, March 17, April 7, 14, May 12, 
June 30, 1858S; Oct. 19, 1889; Dec. 27, 
1890; Jan. 17, 1891; Dec. 10, 1892; also 
Supplements March, 1892, and Jan., 1893. 

Fifteen cents acopy will be paid for any 
of the above. 


WM. B. DANA & CO., 
76%¢ Pine Street, - - NEW YORK. 


THE WALL SI REET JOURNAL 
gives valuable information daily on stocks and bonds" 
Sa year. DOW, JONES & CO., 44 Broad Street. 











LIFE INSURANCE CO., NEWARK, N.J 
AMZI DODD, President. 


Assets (Market Values) Jan. 1, 1894....... 
Liabilities (N. Y. and Mass. Standard).... 








Pp icccssentictednsmbenbenatesubsénbon ss 3,603,790 
Surplus, by former N. Y. Standard, (Am. , 
Ex. 4}¢ per cent Reserve)..............0.- 6,385,707 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR, 


In Case of Lapse the Policy is CONTINUED IN FORCE 
as long as its value will pay for; or if preferred,a 
Paid-up policy for its ful! vaiue is issued in exchange. 

After the second year Policies are INCONTEST- 
ABLE, and all restrictions as to residence, travel or 
occupation are remored, 

CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of 
the policies can be made as collateral! security. 

LOSSES paid immediately upon completion and 
approval of proofs. 


George Eustis & Co., 
BANKERS AND BROKERS 
CINCINNATI, OHIO. 


Wn. Fisher & Sons, 


BANKERS AND BROKERS, 
Baltimore, Md. 


- 





23 South Street. - « 


Geo. H. Prentiss & Co., 


DEALERS IN 





LOCAL SECURITIES. 
37 William Street, %08 Montague St.» 
New York, Brooklyn. 


Members of N. Y. Stock Exchange. 


TRUST COMPANY STOCKS 
New York City and Brooklyn. 
BOUGHT AND Ss0OLD, 


CLINTON GILBERT, 


6 WALL STREET, - NEW YORK 


R: bert Koons & Co., 


STOCK BROKERS, 
432 Library Street, Philadelphia. 
Issu: d mail hi bi-monthly quota 
tions “a inactive stocks aT in, and. weekly 


quotations of all municipal com) 
CORESPONDENCE SOLICITED. 
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San Jacinto and Pleasant Valley [rrigation District, Cal. 
—(STATE AND CITY SUPPLEMENT, page 145.)—Bids will be ra- 
ceived for the purchase of bonds of this district to the amount 
of $140,250. 

Shawnee County, Kan.—(STATE AND CITY SUPPLEMENT, 

e 131.)—Court-house bonds of this county to the amount 
of $125,000 have been sold at par. 

Springfield, Mass.—(STatE AND CITY SUPPLEMENT, page 
90.)-The city of Springfield has sold $29,009 of 4 per cent 
10-year registered gold bonds to Mr. William C. Simons, of 
Springfield, at 104:26, There were in all twenty-three bids re- 
ceived for the loan as follows : 


Name of bidder. 
Wiiliam C. Simons, Springfield, 
H. H. Skinner. Springtield, Mass... 


Price bid 
Se PTT T 104°26 
.--104°00 








Bledgett, Merritt & Co., Boston, Mass... --103°684 
E. H. Rollins & Sons, Boston, Mass..... ---103°5796 
Gay & Stanwood, Boston, Mass ..00..-.202----+2 +20: -eseee -103°52 
Walter U. Lawson, SP, DERN. cncaconccoscsastusnacnses -103°419 
w. C. Hayes & Sons, I, Dive sicgnkcrncusaconetesaies 103°168 
Brewster, Cobb & E stabrook, TE, BONE cnet cnctashass 103°21 
Blake Bros. & ('o., Boston, Mass. oneenaee - -103:17 


, Cushman, Fisher & O ‘0., Boston, Mass. 
,_ BR. L. Day & Co., Boston, Mass........ 
. Baldwin Bros. Go., Boston, Mass............... - 
, Commonweaith of Massachuse tts, Boston, Mass.......... 103-00 
. Foote & French, Boston, Mass.. ee 5 
. Dietz, Dennison & Prior, Boston, ” Mass Se ee ee 

. Third National Bank, Boston, Mass................-... oti 

, James W. Longstreet & Co., Bostou, Mass. . 
Geo, A. Fernald & Co., Boston, Mass...... 
Barnes & Cunningham, New York......... 


Sond lh geod ell aol sel ell al ed 
A eth Bah nahin! 





20. C. H. White & Co., New York........ 

21. German-American Invest. Co., New York............-...- 102°27 
22, Edward C. Jones & Co. a eR ee 101°32 
23. W. I. Quintaid, New York . nals Se 


The bonds are issued for engine houses, fire apparatus, &c. 
They are dated June 1, 1894, and payable ‘June 1, 1904, with 
interest payable semi- -annually in June and December, at the 
City Treasurer’s office. 

The city’s total debt, exclusive of temporary loans issued in 
anticipation of taxes and the above-mentioned issue, is $1,- 
913,000, of which $1,650,000 is water debt; sinking funds, 

455 79; net debt, $1,813,544 21. The estimated population 
for 1894 is 51,000. 





Taneytown, Md.—Five per cent street improvement bonds 
of Taneytown have been voted. Interest will be payable 
semi-annually in January and July by Geo. H. Birnie & Co., 
of Taneytown, and the bonds will mature July 1, 1924, with 
an option of call after ten years. They will be exempt from 
taxation. 

The borough has at present only a floating debt of $4,300. 
Its assessed valuation (which is the same as actual value) in 
1893 was $332,567 ; total tax rate (per $1,000) $10,475. 


Transylvania County, N. C.—The people of this county will 
vote on June 30 on the proposition of issuing $60,000 of rail- 
road-aid bonds. 


Waco, Tex.—(STATE AND CITY SUPPLEMENT, page 178,)— 
Waco improvement bonds to the amount of $90,000 will be 
offered for sale in New York City by Hon. C. C. McCulloch, 
Mayor of Waco. 


Waverly, Ohio.—D. Lorbach, Chairman of the Finance 
Committee, writes us that bids will be received until June 30 
for the $15,000 of eiectric-light bonds. Tne loan will bear in- 
terest at the rate of 6 per cent, payable semi-annually, and 
will become due at the rate of $1, 000 yearly from June 30, 
1899, to June 30, 1913. Both principal and interest will be 
payable at the Chemical National Bank, New York City, the 
bonds to be delivered on the day of sale, 

The city has at present no debt of any kind and its assessed 
valuation (which is 60 per cent of actual value) for 1893 of 
real estate was $312,899, personal property $242,460, total 
$555,350; total tax rate per $1,000 $24 90. 


Winnebago City, Minn.—Bids will be received until June 
16 for the purcoase of $5,000 of 6 per cent bonds, the loan to 
run 20 years. 


Yonkers, N. Y.—(STATE aND CITY SUPPLEMENT, page 56.)— 
It is reported that $10,000 of Yonkers dock and public build- 
ing bonds have been sold to the Citizens’ National Bank at 
102-45, The loan bears interest at the rate of 4 per cent and 
ogg matures April i, 1900, and $5,000 on April 1, 
19 








MISCELLANEOUS. 


CHICAGO. 


MISCELLANEOUS. 





Rudolph Kleybolte & Co., 


Investment Bankers, 





Title Guarantee & Trust 
Company 


North British 


& Mercantile Ins. Co. 


30 West Third Street, Cincinnati, Ohio. OF CHICAGO, or 
92, 94 & 96 WASHINGTON STREET. LONDON AND EDINBURGH 


Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


Capital, paideup..................005 $1,600,000 
Undivided earnings, including 


Oe eeeererenes 


Deposited with State Auditor. . 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE, 





SAM. P. BLAGDEN, Manager, 
WM. A. FRANCIS, Ass’t. Manager, 
W. R. ECKER, Ass’t Gen. Agent, 
H. M. JACKSON, Secretary, 


339,006 
200,000 








MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 





Jamieson & Co., 
STOCKS—BONDS, 
Yembers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 


Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations, 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer 
FRANK H. SELLERS, Trust Officer. 








wid BCTORS: 
@ Garnett, Chas. W. Drew, 
Ww. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
John G. Shortall, Geo. M. Bogu 
John DeKoven, A. H. Bellers. 

Samuel B. Chase, 
COUNSEL: 

W. C. Goudy, Joha P. Wilson, 
A. W. Gr A. M. Pence, 





Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 
First Mortgages for sale in large and small amounts 
netting investors 5,54 and 6 chet cent, secured by 
improved and income-bearing Chicago city property. 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


jos. O. Osgood, 
M. Am, Soe, C, B., 
CONSULTING ENGINEER, 


120 BROADWAY, NEW YORK. 
res specialty of reports on railroads an¢ othe 


‘BYestmen: 
Rraminations made in any part of the country. 





A. G. Becker, 


SUCCESSOR TO 
HERMAN SCHAFFNER & CO, 


COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





A. O. -avenrEs. Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 





Chicago Securities Bought and Sold. 





U. S. BRANCH OFFICE: 
No. 54 WILLIAM ST., N. Y. 


ees Furniture. 


Filing ¢ yp )Office 
Cabinets Desks 


Fixtures and Special Work to order. 


THE GLOBE CO., Singinnati0. 





W. H. - Goadby & Co., 
BANKERS AND BROKERS, 
No. 24 BROAD STREET 
New York 





EDMUND B. KIRBY, 
Consulting Mining Engineer and 
Metallurgist, 

No. 1017 Seventeenth Street, Denver, Col. 


SPECIALTY.—The rt Examination of Mining 
Investments and I Met tullurg:ical Enterprises. 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 


35 Wall Street, New York, 
And Waterford, N. Y. 








Examinations. Reports. 
Supervision. 
BO N D YIELDING AN INCOME OF 
4% To 6% 


CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LASALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 
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Cotton. 


Cotton. 


Finmauctai. 














WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 


INMAN, SWANN&Co 


COTTON MERCHANTS, 


New York, 





LEHMAN, STERN & Co., Limited, New Orleans, La. 
uRHMAN-DUBR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
22 William Street, 


Nos. 16- 
NEW YORK. 
(EMBERS OF THE 8TOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New YORE. 


Orders executed on the above Exchanges as well 
.s in New Orleans, Chicago and foreign markets, 


Hubbard, Price & Co., 


OOTTON EXCHANGES BUILDING, 
NEW YORK. 
General Commission Merchants, 


Members New York Stock Bpshenge, New York 
Jotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade. 

Orders executed on any of theabove Exchanges 
also for purcnase and sale of cotton for future de- 
livery in New Orleans and Liverpool. Liberai ad- 
vances made on cotton consignments. 


PRICE, REID & CO., 
Norfolk, Va. 


Special attics given to orders for cotton for 
foreign or domestic shipment. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 


Room 5%, Cotten Exchage Building, 











NEW YORK. 
ustavus ©. Hopkins, Lucius Hopkins Smith. 
dharies D, Miller, Samuel Hopkins. 





J. Spencer Turner, 
consol TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
BAVENS DUCK, SAIL TWINE, &c., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 


A fall supply all Widths and Colors, always ix 
109 Duane “treet, 


COTTON AND CRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


“STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 


Private wires to New York Stock ape Cotton 
Exchanges and Chicago Board of Trade 








M.T.MAINE. WM.Ray.  B.F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pear! Street, - - New York. 





Cotton landed at pas em Southern markets a 
Orders foi elivery contracts 
executed on New York:Cotton Exchange. 


— 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 

COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 





Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 
BANKERS AND BROKERS, 
Contracts for Cotton Future Delivery . on 


the Liverpool, New Orleans and New 
York Exchanges. 





NEW YORK, NEW ORLEANS, 
54-56 Broad Street. | 190 Common Street. 
J. O. BLoss. Gxo. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTO®X MERCHANTS, 
223 William Street. 
NEW YORK, 


W. D. ROUNTREE. ALBERT L. ROUNTREE' 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEB, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER, 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 
Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 
COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS 
Frederic Zerega & Co. 
BREMEN mma ~~ 
McFadden, Zerega & Co. 




















S. H. “Wood 1 Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y. 


913 to 917 Guaranty Loan Building, 
Minneapolis, Minn. 


Buy and sell all kinds of grain and.produce 
in the Minneapolis and Chicago markets. 
Write for our SPECIAL MONTHLY AND 
DAILY MARKET LETTERS. 


COMMISSION 1g. Telephone, 951 Cortlandt. 


R. H. ROUNTREE & CoO., 


Cotten, Ea offe and Provision 
— Merchants. 


Cetton wih Building, NEW YORK. 











CORRESPONDEN INVITED, 


——== 


Walter T, Hatch, 
Henry Prescott Hatch, Arthur Melvin Haten 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds, 

Personal attention given at the N. Y. Stock my. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft a4 
sight. 












F. H. Prince & Uo., 
BANKERS. 


BOSTON, MASS 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges' 





American Exchange Bank 


ST. LOUIS, 
Capital, - $500,000 | Surplus, - $235,000 


WALKER HILL, President, 
ALVAH MA yey Vice- President, 
L. A. nA TAILLE, Cashier, 
. KICKER, Ass’t. Cashier. 


Best Sane Pana enescaniamene in Mo, 





UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET, NEW YORK, 


Samuel White, 
COMMISSION BROKER, 


60 BROADWAY. 


Traction Stocks a Specialty. 
Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. 


BELLING AGENTS FOR LEADING BRANDS 


BROWK and BLEACHED SHIRTIFCS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &0. 


Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, &c., for Export Trade. 














PAUL SCHWARZ. S. A. FATMAN, Special. 


Fatman & Schwarz, 


COTTON COMMISSION MERCHANTS. 
1 William Street, New York. 
Members New York Cotton, Coffee and Produce 
Exchanges. 


Fifth Avenue Hotel, 


Madison Square, New York. 

The largest, best-appointed and most liberally 
managed hotel in the city, with the most centra 
and delightful location. 

HITCHCOCK. DARLING & 00 


Edward E. Higgins, 
Expert in Street Railway Values ané 
/ Economies, 
Seeoutnatied Building, Cortlandt St.5 
NEW; YORK. 
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